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(With Future Advance Clause)
I. DATE AND PARZIES. The date of this Mortgage (Security Instrument) is ... 3%, 82 1997 and the
parties, their addicsses anu *ax identification numbers, if required, are as follows: P
MORTGAGOR: Andres Velazquez and Maria Velazquez SR A
husbar<-and wife R A
2431 N. Gpringfield Ave. '1":'\\‘
Chicago, IL 60647 M a
LENDER: American Family Finipzial Services, Inc. : S’lg
475 N, Martingale Bi:; Sufte 660 .
Schaumburg, IL 601732224 “

2. CONVYEYANCE. For good and valuable consideration, the recelp! and sufficicncy of which is acknowlcdged, and
to secure the Secured Debt (defined below) and Mortgagor’s 7<rformance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 1o "cader the following described property:

Lot 35 (except the North L7 feet thereof) and all oi-lut 34 in Block 37 in Pennock,
in the West } of the SW } of Section 26, Township 40 Noyih, Range 13 East of the
Third Principal Meridian, in Cook County, Illinois.

PIN: 13-26-325-010 i . Q)
“£1 TITLE SERVICES ¥ u ()C(L{ { A
i J Cook R DO N
The property is located in e a
2431 N. Springfield Ave. CRICBRO oo Iinos .....800%7 ...
................................‘.x&:‘.f.t..‘.‘.) ......... §otereeariiniins sraadadsiaRasiaeney (CII,') aee " (Zchﬂk)

Together with all rights, easements, appurtenances, royalties, mincral rights, oil and gas rights, all water and riparian
rights, ditches. and water stock and all cxisting and future improvements, structures, fixtures, and replacements that
may now, or at any lime in the future, be pant of the real estate described above (all referred 1o as “Propenty™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or othes evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debdts below it is
s ted that yon include items such as borrowers’ names, Rote amounts, interes! tafes, maiwrity doles, eic.)
r"ﬂ's’ mortgage is made by Andres Velazquez and Maria Velazques, kusband and

wife, to secure anr indebtedness 1n the amount of $15,702.49.

LLINOI - WORTGAGE (OT FOR FIAMK. FMUMC, FHA OR VA USE) (page 10l 8)
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tcasonadble purpose for the inspection. Any inspection of the Property shall be cntirely for LenGer's benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. Il Mortgagor fails 10 perform any duty or any of the covenants contained in this
Sccurity Instrument, Lender may, withou! aotice, petform or cause them o be performed. Mortgagor appoints
Lender as attorney in fact 10 sign Mofigagot's name or pay any amount nccessaty for performance. Lender's right
to perform for Mortgagor shall not create an obligation to perform, and Lended’s faure to perform will not
preclude Lender from excreising any of Lender's other rights under the 1aw ot this Security Instrument. If any
construction ~~ the Property is discontinued or not catricd op in a reasopable manner. Lender may take all steps
necessary to protect Lender's security interest in the Propenty. including compiction of the consituction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional sceurity all the right. title and ipterest in and 10 any and all existing or future lcases, subleases,
and any other »itiMen or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, renewsls, modifications of substitutions of such agreements (all referred 1o as “Leases™) and reats,
issues and profits (uif refesred 1o as “Rents™). Morigagor will promptly provide Lender with true and correct copies
of all existing and futare Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the (vivas of this Security Instrument.

Mornigagor agrees that this cssigoment is immediatcly effective after default between the parties to this Security
Instrument and effective as 10 third-parties on the recording of the Sceurity Instrument, and this assignment will
remain clfective during any period «« “odemption by the Morigagor until the Secured Debt is satisfied. Morigagor
agrees that Lender may take actual postession of the property without the neccssity of commencing legal action
and that actual possession is deemed wo-0zcur when Lender, of its agent, notifics Mortgagor of default and
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Morgagor will
endorse and deiver to Lender any payment of Reate in Mortgagor's pessession and will receive any Rents in trust
for Lender and will not commingle the Rents wilh 25y other funds. Any amounts collected will be applied as
provided in this Sccunity Instrument. Mortgagor warrants that no default cxists under the Leases or any applicable
landlurd/tenant Jaw, Morigagos ulso agrees 1o maintain apd tequire any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply with
the provisions of any lease i this Sccurity Instrument is on 2 icaschsid. I the Property includes a unil in a
condominium or a planacd unit development, Mortgagor will perform il of Morigagor's dutics undet the
covenants, by-laws, or reguiations of the condominium or planned unit deveicpaient.

12. DEFAULT. Mortgagor will be in delfault if any pany obligated cr the Secured Uicut fails 10 make payment when

due. Mortgagor will be in default if a breach ovcurs under the terms of this Sceuiity Instrument or any other
document cxecuted for the purposc of creating, securing or guarantying the Sccured De?a. A good faith belicl by
Lender that Lender at any time is insccure with respect 10 any person of enlity obligated i tiie Secured Debi or
that the prospect of any payment or the value of the Propenty is impaired shall also constitute az event of defauh.

13. REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender 1o proiade Mortgagor

with noticc of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Sccured Debt and (oreclose Lhis Security Instrument in a
mannct provided by law if Morigagor is in default. Upon defauh, Lendcr shall have the right, without declaring the
whole indebiedness duc and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue
as a licn un any part of the Property not sold on foreclosure.

Al the option of Lunder. all or any part of the agreed fees and charges, accrued imterest and principal shall become
immediatcly due and payable, alter giving notice if required by law, upon the occurrence of a delault or anytime
thereafter. In addition, Leader shall be entitled to all the remedics provided by taw, the terms of the Secured Debi,
this Security Instrument and any refated documents. All remedies are distinct, cumulative and nol exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not ¢xpressly set forth. The acccptance by
Lender of any sum in payment or partial payment on the Securcd Debt after the balance is due or is accelerated or

(page 3 o4 6)
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All insurance policics and rencwals shall be acceptable to Lender and shall include a standard “mortgage clause™

and. where applicuble, “loss payce clause.” Mortgagor shall immcdia(cly nolify Lender of canceliation or
termination of the insurance. Lender shall have the right 1o hold the policics snd rencwals. If Lender requires,

Murigagor shall immediatcly give to Lender all receipts of paid premiums and renewal notices. Upon luss,
Mortgagor shall give immediate police 10 the insurance carticr and Leader. Londer may make prool of Joss if not

made immediatcly by Mortgagor.

Unless otherwise agreed in writing, all insutance proceeds shall be applied (o the restoration or repair of the
Property or to the Securcd Debt, whether or not then due. at Lender's option. Any application of proceeds tu
principal shali not ¢xtend or postponc the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Leader, Mortgagor's right to any
irsutance policics and procceds resulting from damage to the Property before the acquisition shall pass to Leader
10 the extent of e Secured Debt immediately before the acquisition.

18. ESCROW FOR 7AXES AND INSURANCE. I{ otherwise provided in a separate agreement, Morigagor may be

required to pay to Lerder [unds for taxes and insurance in escrow.

19. FINANCIAL REPORT AND ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon request,

any financial statement or ifocination Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional docume=ts or certifications that Leeder may consider necessary th perfect, continue, and
prescrve Mortgagor's oblipativns urde? this Sccurity Instrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIARILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties

undur this Sceurity Instrument arc joint and individual. 1f Mortgagor signs this Sccurity Instrument but does not
sign an ¢vidence of debt, Mortgagor does su iy to morigage Mortgagor's interest in the Property (o secure
payment of the Sccured Debt and Mortgagor docs =ot agree to be personally liable on the Secured Dedt. i1 this
Sccurity Instrument sccures a guatanty between Lender amd Mortgagor, Mortgagor agrees (o waive any nghts that
may prevent Lender from bringing any action of claim zzainst Mortgagor or any party indebted under the
obligation. Thesc rights may include, but arc not limited 5. any anti-deficiency or one-action laws, Morigagor
agtees that Lender and any party to this Sccutity Instrument imav ¢xicad, modify or make any change in the terms
of this Sccurity Instrument or any evidence of debt without Moripagoar’s consent. Such a change will not release
Mortgagot from the terms of this Security Instrunient. The dutics and sencfits of this Sccurity Instrument shall bind
and bencfit the successors and assigns of Mortgagor and Lender.

21, APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccunity lactrument is governed by the laws

of the jurisdiction in which Lender 1s located, except 1o the extent otherwise requirs by the laws of the jurisdiction
where the Propanty is located. This Security Instrument is complete and fully integrate . This Sccurity lnstrument
may not be amended or modified by oral agreement. Any section in this Sccurity lastrumesi, altachments, ot any
agreement related to the Secured Debt that conflicts with applicable law will not b evfeerivz, unless that law
expressly of itplicdly permits the variations by written agecement, I any scction of this Security Josttument cannot
be enfurced according to its terms, that section will be severed and will not alfect the enforcesditity of the
remainder of this Sccurity Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenicace only and are not
10 be used to interpret or define the torms of this Sccurity lnstrument. Time is of the essence in this Sccurity

Instrument,

22. NOTICE. Unless otherwise required by law, any notice thall be given by delivering it or by mailing it by first class

mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will he deemed to be notice 1o &}l mortgagors.

23, WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisenicnt and homestead excmption

rights relating to the Propenty.

(page 501 8)
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