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MO TGAGE 7

THIS MORTGAGE !S DATED MAY 24, 1997, betweed A7 FLIATED BANK/WESTERN NATIONAL, AS TRUSTEE, (S
WT/A DATED /18/88, TRUST #8340, whoes addrees is ;. (referred (o below s "Grenlor"); end LaSalle
Bark, F38, whose address ks 4747 W. krving Park Road, Chicr.go. I 80841 (referred 10 below as “Lender”).

GRANT OF MORTGAGE. For vaiusble consideration, Granlor (#: personelly Dt as Trustee under the
provisions of & deed or deeds in rust duly recorded and dativeres ¥, Zrentor pursuant 10 5 Trusl Agreement
deled Seplember 16, 1988 end known ee AFFILATED BANIVWESTERN NA1iONAL, morigeges and conveys o
Lender alf of Grantor's right, title, and interest in and to the foowing descridvid real property, together with all
existing or subsequently erected or atfixed buildings, improvements and fixtures. 1 aasements, rights of way, and
appurtenances; al water, water rights, watercourses and dich rights (including wack in utitities with ditch or
HIIGAtion rigins). and ai other rights, royatties, and profits relating to the real propert;, inciuding without limitation
all minerals, oil, gas, geothermal and similar matiers, focated in COOK County, S\va of Winols (the "Reel
Property”):
UNIT 7740-1CR TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST K¢ 48 COMMON
ELEMENTS N THE OAX HILLS CONDOMINIUM #9, AS DELINEATED AND DEF®D N THE
DECLARATION RECORDED AS DOCUMENT #23884899, AS AMENDED FROM TIME TO TAYE, N SW
1/4 OF SECTION 3¢, TOWNSHI® 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
N COOK COUNTY, RLLINOIS.

The Real Property or Ns address ls commonly known as 7740 FORESTHRL LANE, PALOS HEIGHTS, L
$0483. The Real Property tax identification number is 23-36~-303-143-1293.

Grantor presentty assigns to Lender il of Grantor's right, title, And imerest in and to all leases of the Propenty and
all Rems from the Property. (n addition, Grantor grants 10 Lender a Uniform Commercial Code security intevest in
the Personal Property and Rents.

DEFINITIONS. The lotlowing words shall have the following meanings when used in this Motgage  Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Staes of America.

Cradit Agreemant. The words *Credit Agreement® mean the revolving kine of credit agreement dated May 24,

‘——-—



UNOFFICIAL COPY . -




L. T

X PISUTS

-~

(R LS

. : 8 AMERICAN NATIONAL BANS Aagn
wam - UNOFFbudte CHEnes .,
(Continued)

Loen No 020049207

ERICA BANK=ILLINOIS

1997, between Lender and Grantor with @ credit mit of $100,000.00, together with 2t renewals of, extensions
of. modifications of, refinancings of. consolidations of, and substitutions for the Credt Agreement. The
maturity date of this Moftgage is May 24, 2004. The imerest rate under the Credit Agreement is a variable
imerest rate based upon an index. The index currently is 8.500% per annum. The imerest rate to be spplied
to the outstanding accoum bajance shall be at a rate equal 10 the index, subject however t0 the following
maximum rate. Under no circumatances shall the inferest rate be mors than the lesser of 21.000% per annum
or the maximum rate allowed by applicabie lav.

Existing Indebledness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing IndeDtedness section of this Mongage.

Grankor. The word “Grantor® means AFFLIATED BANK/WESTERN NATIONAL. AS TRUSTEE, WT/A DATED
16/88, TRUST 20040, Trusiee under thet certain Trust Agreement deted Seplember 16, 1988 and known
88 AFFIATED GANK/WESTERN NATIONAL. The Grantor s the morigegor under this Morigege.

Guaramtor. The amed "Guarantor® means and includes without limitation each and al of the guarantors,
sureties, and accoiw.odation panies in connection with the indebtedness.

improvements. The v.vi! “improvements™ means and includes without limiation afl existing and ftwe
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addaions,
replacements and other constraction on the Real Property.

indebiadness. The word “indebtady .03 means all principal and imerest payable under the Cregi Agreement
and any amounts expended or advince hy Lender to dischasge obligations of Grantor or expenses incufred
by Lender to enforce obligations of Giantor under this Morigage, together with imtetest on such amounts as
proviged in this Mortgage. Specifically, v4bout imitation, this Morigege secures a revolving iine of credit
and shell secure not only the amount which 7 ader hes presently sdvanced 10 Grantor under the Credt
Agreement, but siso eny Nsure amounts which Lender mey advence W0 Grentor under the Credt
Agreement within twenty (20) years from the dek: of this Morigege 1o the same exient s N such Rure
sdvence were made ss of the dete of the execiior. o this Morigege. The revolving line of credit
mumbmmmthugamwmmanmuh

Creont and Reisted Documents. Al no time /vl the principal emount of indebladness
m the Morigege. not inciuding sume sdvenced 10 rriact the security of the Morigege, exceed

Lender. The word “Lender® means LaSalle Bank, FSB, its succesy s and assigns. The Lender is the
mortgagee under this Mortgage.

Mockgege. The word “Mongage” means this Mortgage between Grantor 213 Lender, and inCludes without
limitation all assignments and security interest provisions relating to the Personal itoperty and Rents.
Personal Property. The words “Personal Property” mean al equipment, fixturss, and other anticles of
personal property now or horeafter owned by Grantor, and now or heveafter attacheu 74 2ffixed 1o the Real
Property; together with all accessions, pans, and adgitions 10, akl replacements of, and ak . stitutions for, any
of such property: and together with ali proceeds (including without limiation all insurance oroceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collactively the Real Property and the Personal Property.

Real Property. The words “Real Property® mean the property, interests and rights described above in the
*Grant of Morigage® section.

RAelsted Documents. The words “Reiated Documents® mean and include without kmitation all promiseory
notes, credit agreements, logn agreements, environmental agreements, QUAAMIeSs, Securly agreements,
morigages, deeds of trust, and alt other instruments, agreements and documents, whether now or hereafer
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means alt present and Nuture rents, revenues, income, issues, foyaites, profits, and
other benefits derived from the Property.

THAS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS
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ANO PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THME RELATED
DOCUMENTS. THIS MORTGAGE IS INTENOED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREDY. THIS MORTGAGE (S GIVEN ANO ACCEPTED ON THE FOLLOWNG TERMS:

PAYMENT AND PERFORMANCE. Eucerl as otherwise provided in this Mortgage. Grantor shall pay 10 Lender all
mﬁsﬁgg&y this Morigage as they become due, and shall sirictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: wr o
Possession and Use. Until in detau, Grantor remain in possession and control of and operate and
manage the Pronerty and collect the Reots from the Property opex
1 Mairaln. Grantor shak maimain the Property in tenantable condition and promptly perform all repairs,
] emem‘am Maimenance necessary 10 preserve its value. o
Hezerdous Substw.ra, terms "hazardous " *hazardous substance,” °disposal.’ “release,” and
'wm_rm,’"u.ruh&d in this Mongno:mq’mlhh'azva he same m:mings o ul'lonh in
ehensive Enviton.nental Response, Compensation, and Li Act of 1980, as amended 42 U.S.C.
555 g 5, (37 Spwf A om0 b L
Comervation and Recovery 715, 42 U.S.C. Secton 6301, et seq.. O ciher appkcable sate o Federal ws
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mm. Gramor wik not remove, of un.t‘gmm o to remove, any , mineraiy

(inc and gas), soi, gravel or rock products without the written consent of Lender.

ol
Removal of improvements. Grantor shall not demolish or remove any improvemnents irom the Real Property
without the prior writien consent of Lender. As_acmmwmerem%vddmlmmm. Lenderm
require Gramor to make arrangements satisfactory to Lender to replace such Improvements
improvements of at least equal value,

Lender’ % Enter. Lender and its agents and representatives muommnedPr?mldi
rmonat.ne mes to attend (0 Lender's interests mﬂoinsmm?yhmmwm Geantor's
compliance with the terms and conditions of this Mortgage.

MWW Grantor shall promptly comply with all laws, ordinances, and
f ' ] .ammmm&u@oﬁinwpfk 10 the use or occupancy of the
Property, !ﬁcwmmm. nmmm !ﬂm MMM:M u:cnorm contest in good faith

ot . Of reguiation withhoid compliance duinng mw opriste
w.ww-&mqh&WLmmpmwtomwmwkxna.m eaudo
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security or 2 surety bond, reasonably satisfactory 10 Lender, 10 protect Lender’s interest.

Duty 1o Protect. Granmor agrees neither to abandon nor leave unattended the Property. Grantor shait do all
other acts. in addition 10 those acts set forth above in this section, which from the chasacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declase immexiately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pricr written consent, of all or any
pant of the Real Property, or any inferest in the Real Property. A “sale of transter” means the conveyance of Real
Property of any right, title or interest thorein; whether legal, beneficial or equitable: whether voluntary of
involumary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, teasehold
imerest with & term greater than three (3) years, lsase-option contract, or Dy sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding litle to the Real Property, or by any other method of conveyance
of Real Properly imarest. If any Grantor is a corporation, partnership or limited liability company, iranster also
includes any chazQ2.:n ownership of more than twenty-five percent (25%) of the voning stock, partnership interests
Or limited liability corp=ny interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercize is prohibited by federal law or by Ilinois law.

TAXES AND LIENS. Tnc rmaowing provisions relating to the taxes and liens on the Property are a part of this

PeymenL. Grantor shall pay v hen due (and in ali events prior to delinquency) all taxes, payrol taxes, special
anes, assessments, wu%?amw sewer service charges levied aoﬂm) ”ﬁwpmy
and shall pay when due all clains for work done on or for

Property. Grantor sha¥ maimain o Pr free of
Lender under this Morigage, excest for the of taxes and assessments not due, except for
Ingebtedness referred (10 below. and except as (therwise provided in .

g.
2
|
z

§-
:
:

sat moryn% Lender in an amount sufficient lo dischrze the lien phus cm%
chages that could accrue as a resull of a foreciosur: ¢/ sale . ost, Gr
MMMMLMNMWWMWWONMCWmMﬁM.

Evidance of Grantor shal demand furnish 10.1 :ider salisfactory evidence of pa of the
taxes of mumswm shatl Wm appropriate nmer:a Jhcial gydellvef 10 mey lime
a written statement of the taxes and assessments against the Proper.y.

Notice of Construction. Grantor shall notity Lender at least fifteen (15} Cv/s before any work is commenced,

any services are furnished, or materials are 10 the Property, il unv mechamic’s lien, matenaimen’s

lien, or other ken could be on account of the work, services, o Me.+:d's, Gfamor wil upon fequest

g'c mrm 1o Lender advance assurances satisfactory lo Lender that Grariow can and will pay the cost
| ovemeans.

PROPERTY DAMAGE INSURANCE. The following provisions refating o insuring the (srop ity are a pant of this
Meinienence of insurance. Grantor shall procure and mainain policies of fire insuizace with standard
extended cover endorsements on a repliacement basis for the [(ull insurable value coverng
improvements on the Real Property in an amount sulficient 10 avoid application of any consw s e clause, and

ith a standard morigagee clause in favor of Lender. Grantor shall also procure MainMain comprehensive

WU|WMWOHWD_CWmMﬂlM_m' with Lender bewng named a8

3

require. Policies be written Dy such insurance con h _

aqcefu:lo 10 Lencer. Gramor shall Oeliver 10 Lender ¢ ales of coverage from each c
stipulation that coverage will not be cancedted or diminished without a minvmum of ten (10) pri

notice 10 Lender and not comaining any disclaimer of the insurer'y liabilty for failure to give notice. Each
insurance pokicy also shall

§
;
2
&4
g
B3
§-
]
g
§

CICS6EL6




UNOFFICIAL COPY




i

—— il

> Lender elects to apply the proceads 10 restoration and repair, Grantor shall repair or replace the
v gestioyed Improvemnents in a manner satistactory to Lender. Lender shall, upon satisfactory pr
o expenditure, or reimburse Gramor from the proceeds for the reasonable cost of repair or
= Granor is not in default hereunder. Any proceeds which have nat been drsbursed within 180 da
! receipt and which Lender has not ¢ ed 10 the repair or restorahon of the Property shall be
pay any amount owing to Lender under this Mort » then 10 prepay accrued interest. and
any, shail be to the principal balance of indebledness. f L
i paymem in full of the indettedness, such proceeds shall be pald to Grantor.

Unexpired insurance st Sele. unexpired insurance shall inure to the beneft of, and
wcnaaefofmemmcm:dwwmwuma%lruaee'smammm
provisions of this Mortgage. or al any foreclosure sale of such Property.

Compllance with Indebladness. During the period in which any Existing Indebtedness
below is in effect, ¢ .wcmmmwu@pthmwiz'mmgrmm
Existing indebtedness constityte comphiance with the insurance aﬂm m this Morigage
in this

Hi
.igisq

<3
8q
gi
8
23

g!
33

23
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8
=3

ANCE ST emen.
any 3 on loss. the provisions in W'a ot
Ftoceeds shal’ aply only to that portion of the proceeds not pay 1o the of the Existing

Grontor's Report ¢ nsurancs. Upon request of Lender, however not more than once & year, Grantor shall
mrMsptoLeweu-fntmmhmmwlcydmmcqm: (a) the name of the insurer; (D) the
risks insured; (C) the cesunt of the policy, (d) the properly insured, the then current replacement of
such property, and the rxaresr of determinng that value; and sg) the expication dale of the pokicy. Grantor
shall, upon request of Lencer. iiave an independem appraiser L

with

replacemen cost of the Propirty.
obkgation t Mmemim;"x mnmammy'%mﬁﬁ‘?“mm : mi;
0 x ein . Of i

iNSWancey
) in favor Of, and accepted by, Lender in connection with this M
right, power, and authority 10 execufe and detiver this Morngage 10 Lender.

the event A1) action Of proc is
commenc Granoe's tije or the Im Spe.
the action at Grantor's expense. Gramor may be the nominal panty in Such proceed ng. Dut Lender shall be
entttied (0 e in the proceeding and 10 be represented in the roc Dy toesa of Lender's own
choice Grantor will deliver, or cause to be delivered, 10 Lender SUCh instruments as L7/ may request
from time tOo time (0 Permit SUCh participation

Compliencs With Laws. &mwmﬁhhmw&m'smdmmmr COMphes with
ali existing apphcable laws, ordinances, and feguiations of governmental authornies. &

EXISTING WNDEBTEDNESS. The following provisions concerning existing indebtedness (the “Enxisting
Indebtedness’) are a pan of this Mort .

Existing Lien. The lien of this Mortgage securing the indebtedness be secondary and inferior t0 an
existing hen. (.‘»m'nmmmteulyc:mrm'mustvﬂté‘g mmmv.a%:omeumot.lhefxmm
lmmmtowmn‘wmmwh, edness. any default under the mstruments evidencing
such indebtedness, or any default under any security Jocuments for such indebleaness.

No Modification. @m«mﬂmm,mmnmmmm.mdmm?‘lm.dmdwﬂ.u
mmmw“mwkhmm,wmuawamhmw modified, amended,
extended, or renewed without the prior written consent of . Grantor nedher request nov accept
any hture advances under any such security agreemen: without the prior written consem of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mongage.
of Net Proceeds. If 8l or an of the Property is condemned by sminemt domain Proceedings
Otg mmmawma#m’o?'c‘mwm.meumwmrmomnuaw
gomon’g net proceeds of the award be apphed 10 the Indebtednass Or the repair of regioration of the
roperty. The procesds of the award shall mean the award after payment of al reasonable Costs,

e ——
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expenses, and attorneys’ lees incurred by Lender in connection with the condemnation,

Proceedings. !l any proceeding in condemnation is Med, Grantor shall notify Lender in writing,
gm shall gomug 1ake smh steps as may be necessary 10 dﬁer%mm?'%ctm antd oblain themga

in such proceeding, but Lender shall be enttled to partic n
woceedunoandtobereprmmnlheptocmbycoum of s own hok:e and Gra ummﬂ
cuue";;bem‘medtomec instruments as may be requested by it from time
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foNowing provisions
n

‘wam - UNOFkddwlddl COPY poge
(Continued)

retating 10 governmental taxes, fees and charges are a pan of this Mongage:

thrmmcmmr by Lender, Granmor shall execute such documents
addition 10 this Mon action is requested by Lender 10 perfect and continue
Lender's hen on the @mwirMmeuwa.quwW
tmaﬂ penmincuuadmtecmmm , ¢ without
u oocunmyam mmherchmlwrecordmon

shall constitute taxes to which this section apphes: a ific tax upon this type
mmw’. h'| ag MMIMW&&WGOWMMT”&; g)nsmc' mx
orn edness 86C

amor i3 m7hori uturrsd!omllom on the ured by this ol
gage. (c) a’a*wm mcwoemwm Lﬂ\dﬁammb&.m redit
%u w&d\»rmmtumﬂuwmamm on payments ol principal and

10 Langer.

SECURITY AGREEMENT, FINANCING STATENENTS. The loliowing provisions relating to this Mortgage as &
secuuyaqrenemueapmmmumm

w This instrumem shall <o/ *Meaucu eement (o the extem of the Property
consiutes hxtwes Or other property, . s 0 Lender shall :g mmm:}"mwmm
the Ur:torm Commercial Code as amended rom e to time.

Security inlerest. U equeubyl.endetsumc [ shall execute financing siatements and take whatever
othet action is equest Lender 10 perfect se7anue Lender's security interest in the Rents and
Personal Pr 10 réc this Monwv N the real property records, Lender may, n my
time and without nhetamhonzm from Grantor, file eucmn cwmupms copies of reproductions of
Morigage as a financing statemen. Grantor reimburse ). hﬁmmwaﬂmw&ﬂma
comnmng this sacurity interest. Upon defaul, morMunmethe %

a place reasonably convermem 10 Grantor and Lender and mase # avmbie 10 Lencey thiee (3) oayn
anerreceipto!menoemumrom Lender.

mnung addresaes of Grantor (debtor) and Lendm vxaciied party), from which information
concerm the sec erest granted by this Mort be oblaina’ (vach as od by the Uniform
Conmcsalcwe) Pl S Rt o R \ requiced by

R ASSURANCES: ATTORNEY-IN-FACT. following provisions relay ‘0 further asswances and
anomey-m-racweapanomtsmmw The P v
Further Assurences. Al any time, and from time Lo time, upon request of Lender, ow::«wmmake mcutc
and defiver, Of will cause 10 be made, execuled or delivered, toLenoetonomew
requested by Lender, cause 10 be filed, recorded, refied, o rerecorded. as the mnmm
offic atm«mdummoprme any and all SuCh mongans, deads of trust,
securty oeeus _SECUIY agreements. ':2 nam cONtinuation 5 mem& lnnm(om ol further
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168800 mndecmororduo!m couﬂoradmwmb- jurisdiction over Lender or
%olmgcefsptmm(c)wmum{"{a‘mmuc %gWMb&me-g
gntoccm&moam"mngagemotmmm shal continue 10 be effective or shall be reinstated, as the Case
m,mnhaMnoanycmmmdmmﬂmmdw note or other instrument Of agreement
ing the indebledness and the opcmwmcommwsecweme repaid or recovered (0 The same
extent as H that amoum never had been originally r Grantor shall be bound by any

and
judgment, decree, order, seftiement o COMpromise relating 10 mﬁmm or 10 this Morigage.
DEFAULT. Eachotmelnllowmg. mmdlm.McMammaw('gde)

&
i
§
3
RE3
i3
%5
i3
ka
i1
i
:
:
H
i

Acoriersle m/« Lendershdl have the right at its option without notice to Grantor to declare the
smke JGW immaciziely due and payable, inCluding any prepayment penalty wiich Grantor would be
quir

UCC Remedies. With r o all or olmerdeooem Lender shall have all the rights and
remeadies of a secured Uﬂd‘é'w pan

uu?. Lcnacrwwnmmrm,mmetocrmu.mmpmmmdmeﬁmw

colect the Remts, incl amoums ras due and unpaid monet proceecs,
Lender'y costs, against the Indeblednes. in I‘uﬂhermceol eggﬂ mxreawawtmmah«
usetloePr tomakemmmohe'torunmm to Lender. [t the Rents are coMected by

Lender, then o irrevoc designaise Lender as Grantor's anorney-in-lact 10 endorse instruments
w‘(m«moﬁ&muﬂm%eﬂnmmﬂcdmhumm‘;

Payments by tenants or other users to Lender i, ‘esponse 10 L demand shall
wmcnthopyammme mmna‘wo.mgrwmmmm ed. Lender may
nacmmmmmmm ;m.bym,mmmarecm

Morigegee in Posssssion. Lender shall have the ¢ mmgt mpmonohavea
tmamammmtoukemmdmumypgtﬂuw operty, powenopmeclm esonve
the Property 10 operate the Pr pvoc We«summcmmn«m& megropem;
mwytheptocaet!sov« coudme.r

wver .agnulhel The

onecmma mwﬂhoutbom:i od law. Lender odnese tome

mmJ receumshalum#oem«anmm er--alge of the openynceedam

ecmedmabvammwmm Employment by Lender mmm:wmnmmmua
f

mmm Lender may obtain 2 judicial decree foreciosing Craidae’s interest in all or any part of
Deficiency Judgment. permitted spplicable taw, Lender may
rMnoinMIwmmdueloamma mmdslmarecma theuemuolme
rights provided in this section.

Other Remediss. Lender shall have aN other r and (emedies provided in this Ms: or the Credit
Agreemer or availabic at law or in equdty. o > ; na

Sale of the . To the extem permitted by applicable law, Gramtor hereby waives oy and all right to
have the property lnexercmnqnsnmamrmi.mw wntourvormpm
of the Property topether or separately, in one sale of by separaie sales. Lender shall be entitied (0 bid
M-cweonmmmypmmotmeﬁomﬂy
WMM Lender shall give Grantor reasonable notice of the time and place of any public sale of
Personal opanymonhenmanmwhlcn privale sale or en&c 4
Pwpeny is to be made. Reasonable natice mean notice o

the sale or disposition.
wmm 'El:c&m MotheA mv;mev b: gnwty of a breach of & provision
onstit walver M
o provision, % wmq

of an
.mmelecﬂmlomkeum“mlmmtommmmdsrma

3
gz
3
g.
:
3
i

3
§
:

f
Morigage after fature of Grantor to perform shail not affect Lender's right 10 declare & default and oxercise #8
remedies under tiis Mortgage.

COCs65L6
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Morigage. For no? ce purposes, G agrees 10 keep Lender inlormed &t afl times of Gramor's current address.
b )

ASSOCIATION OF LPaT OWNERS. The i ovisions apply if Property has .
ownership law or slmil"'a iaw 17 the estabhsh o‘{ condominiums or"c‘:’oo%?lm msmpb&mm gm

Power of Atlorney. - Grantor orants an irrevocable power of anorney 10 Lender 10 vote in its diacretion on any
matier that may come os're the association of unit owners. Lender shail have the right to exercise this
of attorney only after deiau’ by Grantor; however, Lender may decling 10 exercise this power as it sees fl.

insurance. Theimurmce«rwwwwemgebecuﬁwbymemmpimmm&na's
behalf, and the proceeds of-Lach insurance may pwtothemmt_molumwmmmE;fm
{wwfecmmmhgmel?mw. i not 30 used by the association, suc paid

with of Assccim'on. Grantor shall m ail of the obligations i on Gt
mwmm pertor abligations imposed ( 3

>
v
2
:
£
-3-]

by the declar the Rea' Bronerty 10 unit ownevship, by the ;
owners, Of by any rules of reguiahions trerainder. If Grantor's interest in the Real Pr 8 a
interest and such property has been submu.eo 12 unit ownership, Grantor shall perform all of the
imposad on Grantor by the lease of the Real F¢~2erty from its owner.

MISCELLANEOUS PROVISIONS. The following miscelZnous provisions are a part of this Mont

Amendments. This Morgage, together with any Ruiste? Documents, constitutes the entire understanding
Woﬂheputngulotheqﬂtmeej.mnnnlfnm”. No aReration of or amendment 1o th

shall be effective uniess given in writing 902 by the party o¢ parties sought 10 be charged or
bound Dy the alteration or amendment.

Annusl Reports. |f the Property is used for purposes other (tar: Grantor's residence, Grantor shall furnish to
Lender. upon request, a cert statemenmt of net operating mcome feceived hwmoPropeﬂydum
Gramor's previous fiscal year in such torm and detail as Lendér shan fequire. 'N«,owmoa‘emm‘

mmcmrececmlmnmewmmmcmexpm\no\ﬂmv'/amcmmmm operation of

Applicable Law. This Morigage haes been delivered 10 Lendsr and ecce.ded by Lender in the Stste of
Minole. This Morigage shall be governed by snd consirued In accordance »ith the lsws of the Stals of
Mnols.

Caption Headings. Caption headings in this Mot ae for convenience es and are not to be
Mloimmuadoﬁ?omVovimolmum. PApoREs Dy

&?v, There shall be no merger of the interest or estate created by this Mongage with v other interest of
:sl emo'mLePropenyatmymheldbymfumebmmaLmlnanycapacwy.wmmewrmm

%I!acmﬁcmmwmmﬁndsan_ptovisiondmiauuwmpehvd@d
unenforc as 10 any Of circumstance, such Shail not render that provision invalid
unenforceable as to any other persons o circumstances. If feasible, any such offending provision shall
deemed 10 be modified to be within the limits of enforceabity or vakdity; however, if

cannot be 80 modified, it shall be stricken and all other provisions
remain valid and enforceable.

i
2
:
:

:

indebtedness.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

wmuwew Grantor her releases and waives all n and benefits of the
homestead exemptinn laws of the State of ithnois u‘!%'al Indebtedness secured bym’nmm.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
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;’umuomm

i the Related Documents) uniess such waiver is in writing and signed

.. par of Lender i: qxgvc-)sln%_anﬁ J:?uhworomeu b‘

=+ any party of a provision of this g:oem,naconu , ‘ ' ]

.3 to demand strict compliance with 1hat provision or any other provision. NO prior waiver by Lender, nor any

3 cmmmmmmtmwctmw.mwcmde ( | right

2 Granor's ons a3 10 any Ature transactions. Whenever consent by Lender is

., the grami such consem‘y Lender in any instance shall not constitute continuing consent to subsequent
instances @ such consent 8 required.

GRANTOR'S LIABILITY, This Mort is executed by Gramor. not personally bt

mmeexﬂchemmgmwmwm‘mnycm&yrgdumm,

therebywaﬂmmltnm&esmuwm‘mnﬂouecqommm) it is expressly understood

g P P R Al O ik e Xgonenn
[ mumwmmepma'wa.mq > ' ; a

not a3 personal warranties, indemntties, representations, covenants, ngs, and
for the pmoaw’uhmebmmimotmoni‘ Gramor persondlly, and nothing in this
wshlﬁbecmﬂmﬂdnﬂelimmy ab*nyonmm pulwotermam
impliad, comained in thi

person
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OFFICERS AND 178 CORPORATE SEAL TO BE HUPCINTO AFFIXED. o sycqican NATIONAL BANX AND

TRUST COMPANY OF CHICAGO,
A% SUCCESSOR TO

COMERICA BANK = ILLINOIS

AFFLIATED . AS TRUSTEE, U/T/A D476 V1488, TRUST 29940
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i CORPORATE ACKNOWLEOGMENT
-
<! -
" AMERICAN NATIONAL BANK AND
T STATEOF JU; ) TRUST COMPANY OF CHICAGO,
i AS SUCCESSOR 10
. )os COMERICA BANK=ILLINOIS
v
. counryof__Cuk )

On this _2ad_ day of _Qume . 19 77 . belore me, the undersigned Notary Public, personafly
appeared EWA; Cavrgan/ e rnd e [Gusctson- , FAUET ORRIGER of AFFLIATED
BANK/WESTERN NATIONAL, AS TRUSTEE, U/T/A DATED %/14/88, TRUST #0940, and known 10 me 10 be an
authorized agent of the corporation that executed the Morigage and acknowledged the Morigage 10 be the free
and voluntary act a7 deed of the corporation, by authority of its Bylaws or by resolution of its board of divectors,
fur the uses and purposes therein mentioned, and on oath stated that he or she is authorized 10 execute this
Monigage and in fact ey2cuted the Morigage on behalf of the corporation.

By %ﬂfud 2 onncll Residing ot 0 Sote, Lult /4 2O bo3os
Notary Public in snd for the St of 2
My commission expires /0 - 0/

CICS6EL0

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.2 (r) *997 CFI ProServices, Inc. Al rights reserved.
(IL-G03 KUCHAN.LN L17.0VL]
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