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This Assignment of Rents prepared by: -~ Misweat Bank of McHenry County BOX 370

t': ZU45 East Mgonquin Hos |
e PN - 7
E ASSIGNMENT OF RENTS ﬁ /

THIS ASSIGNMENT OF RENTS IS DATED MAY 22, 1897, bet«ean Sivestre Fantauzzo and Marla Fartauzzo,
hs wife, a8 joint tenants, whoze address I8 9030 W. Grand Zvewe, Frankiin Park, . 60131 (referred
below 23 "Grantor™); and Midwest Bank of McHenry County, wivis~ address s 2045 E. Algonquin Rd.,
Algonquin, K. 60102 (referred 1o below as “Lender”). '

ASSIGNMENT. For valushie consideration, Grantor assigna, grants a o2’xuing security interest in, snd
conveys to Lender aft of Grantor's right, tiie, and interest in and to the Rety &rm the following described
Property located in Cook County, State of Ninols:

Lots 1 and 2 in Block 3 in the W.G. Mcintosh Co's. River Park Addition, being & Zundivision of part of
the fractional Sections 27 and 34, Township 40 North, Range 12, East of the Thad 2 scipal Meridian,
according % the Plat thereo! recorded June 15, 1925 in Recorder's Office as Documert No. $344974,
in Cook County, Minois. THIS IS A JUNIOR MORTGAGE!

The Real Property or s sddress is commonly known as 9080 W. Grand Avenue, Franklin Park, & §0131.
The Real Property tax identification number is 12-27-22-013 and 12-27-223-014.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms ne
otherwise defined in this Assighment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security imterest provisions relating to the Rents.

Borrower. The word "Borrower™ means Silvestre Fantau2z0.

Exigting Indebledness. The words "Existing Indebtedness” mean an existing obfigation which may be
secured by this Assignment.

Event of Default. The words "Evert of Default” mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Defauf.”
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Grantor. The word "Grantor® means any ang afl persons and entities executing this Assignment, inchuding
wihout imtition all Grantors named sbove. Any Grantor who signs this Assignment, bit does riot sign the
Kote, is signing this Assignment only to grant and convey that Grantor's interest in the Rea! Property and to
grant a securlly interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally Iabie under the Note except as otherwise provided by contract or law.

Indebledness.  The word “indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor o expenses incurred by Lender
o enforce cbligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender” means Midwest Bank of McHenry County, &S successors and assigns.

Note. The word “"Note® means the promissory note or credit agreement dated May 22, 1997, in the origing!
principsl amutt of $22000000 from Borrower to Lender, together with all renewals of. extensions of,
wodifications of ‘refinancings of, consolidations of, and substitutions for the promissory note or agréemen.
The interest rate or ™2 Note i§ a variabie interest rate based upon an index. The index currenty is 8.500%
per annum. The kferexi rate to be applied to the unpaid principal balance of this Assignment shall be &t a
rate of 1.000 percentage ~oimi(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances shall .2 interest rate on this Assignment be more than the maximum rate aflowe by
spplicable lav,

o 2 “&;n !ror.g:t goperty mcans the real property, and all improvements thereon, described sbove in
%mmgnhg wqu"ReaJ Property™ mean the property, interests and nights described above in the

Reisied Documents. The words “Reiated Lecsments” mean and inchude without kimitation a7 proméssory
notes, credn agreements, l0an agréements, eavirsomental agreements, guaranties, security agreements,
mortgages, of ust, and all other instrumen's, agreements and documents, whether now or hereafter
existing, execited in connection with the Indebtedness.

Berts. The word “Remts™ means alt rems, revenues. inc(rme - issues. profits and proceeds from the Property,
whether due now or later. inciuding without limitation all Rzris from all ieases described on any exhibit
aftached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDSSYCDNESS AND (2) PERFORMANCE
OF

ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDEH THE NOTE, THIS ASSIGNMENT,
AND RELATED DOCUMENTS. TMIS ASSIGNMENT IS GIVEN AND AUCZPTED ON THE FOLLOWING

*

|

\ 'S WAIVERS. Grantor waives all rights or defenses arising by reason of ury "ome action” or
Tanti-deficiency” kiw, or sny other law which may prevent Lender from bringing any actuor. against Grantor,
ng a clam for deficiency to the extent Lender is otherwise entitied to a claim for deficiersy. before or after

$ commencement or compietion of any foreclosure action, either judicially or by exercise o a power of

D SN A WASBUAIES G e 0% it et

r [{ : rantor , nght, a 0 enter

o t tohypdhecmeqemePropeny_ ; gmqpr_oﬁsimsofmispﬁ?wssi donotcmﬁnky:twﬂh,or
i

nto thes ad
tesukt ina under any agreement or other instrument binding upon Grantor and do not result in a violation of
\aw, reguiation, court decree or order appiicable to Grantor: (d) Grantor has established adequate means of
from Borrower on a continuing basts information about Borrower's financial condition; and (e) Lender
N0 representation to Grantor about Borrower (including without Hmitation the creditworthiness of
W,

'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
in_conirection with this Assignment. Bormrower assumes the responsiitity for being and keepi

ahout the Property. Borrower waives any defenses that may arise because of any action or inaction
, Including without Wmitation any failure of Lender to realize upon the Property, or any delay by Lender in
upon the Property. Borrower agrees to remain liable under the Note with Lender no er what action

or fails 10 take under this Assignment.

SAYENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Docurment,
or shall m}o Lender all amounts secured by tims Assignment as they become due, and shall strictly
an of Grantor's obligations under this Assignment.  Unless and until Lender exercises its right to coflect
as provided below and so long as there is no default under this Assé?nmem. Grantor may remain in
and control of and operate and manage the Property and collect the Rents. provided thal the graming
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of the right to collect the Rents shall not constitute Lender's consent to the use of cash coflatera! in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:

Ovwmership. Grantor ig entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right Yo Assign. Grantor has the full right, power, and authonty to enter into this Assignment and 1o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
nstrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of of Grantor's rights
in the Rents except as provided in this Agreemeg: oy

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even no defaut
shall have occurred under this Assignment, to cnllect and receive the Rents. “For this purpose, Le is hereby
given and granted ina 'ollowing rights, powers and authority:
Notice to Tenants -Lender may send notices to any and all tenants of the Property advising them of this
Assignment and direeting all Rents 1o be paid directly {0 Lender or Lender’s agent.

Enter the Property. _enyzr may enter upon and take possession of the Property; demand, collect and receive
from the tenams or from a:v other persons hable therefor, all of the Rents; insttute and carry on a legal
proceedings necessary for tite rotection of the Property, including such proceadings as be necessary to
:’e’gogef possession of the Preprrty; coflect the Rents and remove any tenant or tenants or persons from
Toperty.
Maintain the . Lender may eiter upon the Property to maintain the Property and keep the same in
repair; to pay costs thereo! and of =l services of ali employees, including their equipment, and of afi
continuing costs and ex of maint:ining the Property in Rmper repair and condition, and also to pay all
::xe.; assessmenms and water utilities, aid tx® premiums on fire and other insurance effected by Lender on
e Property.
C ance with Lews. Lender may do any anc 71 things 10 execute and ¢ with the laws of the Stata of
Winots and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lesse the Property. Lender may rent or lease the wna'e or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. ba

Employ Agerds. (ender may engage such agent or agen’s iis Lender may deem appropriate, efther in

;feradeﬂrt ss ngeme orin Gramot'syr’aame, ?grem and manage the Prozety, inc!uding the collection and application
ems.

Other Acts. Lender may do ail such other things and acts with respet to the Lender may deem

. Propefty as
opriate and may act exclusively and solely i the place and stead o Grantor and 10 have all of the powers
o’ granto: for the ptyrposes stated above.

No

Requirement fo Acl. Lender shall not be nguired to do any of the foreguiry acts or things, and the fact
that Lender shail have performed one or more of the foregamng acts or things thali not reguire Lender to do

any other specific act o thing. :
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with e Property shall be for .
Grantor and Borrower's account and Lender may pay such costs and ex, from the Runts. Lender, in s sowe

discretion, shal! determine the application of any and all Rents recei bgen however, any ruc Rents 1
by Lender which are not applied to such costs and expenses shall applied to the !nahtedness.
expenditures made by Lender under this Assighmen! and not reimbursed from Rents shall become a part

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the T2 rate fr
date of expenditure until paid. ‘vt

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all Ihet
obligations impo u;en Granor under this Assignment, the Note, and the Rejated Documents, Lender shallfN
execute and deliver to Grantor a sultable satisfaction of this Assignment and suRtable statements of termination ¢f.d
any financing statement on file evidencing Lender's security mterest in the Rents and the Property. Anypd
termination fee required by law shalt be paid by Grantor, it permitted by apolicable law. X, however, payment is
made by Borrower, whether voluntarily of otherwise, or by guarantor or by any third pgg on the lntﬁxedm
and thereatter Lender i forced 10 remit the amount of that payment (a) to Bomower's trustee in bankruptcy or 10
any similar Jaerson under ara federal or state bankruptcy law of law for the refief of debtors, (b) by reason of any
;quem. ecree or order of any court of administrative body having jurisdiction over Lender or any of Lender's
Pto?em or (c) by reason of any seftiement or compromise of any claim made by Lender with any claimant
including without kimitation Borrower). the Indebtedness shall be considered unpaid for i of
enforcement of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the
case may be, notwiihstanding any cancellation of this Assignment or of any note or other instrument or agreemen
evidencing the Indebtedness and the Property will continue 1o secure the amourt repaid or recavered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
jdigement, decree, order, seftiement or compromise rejating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. ¥ Grantor fails 10 ¢ with any provision of this Assignment, Includi
obligation to maintain Existing Indebtedness in good mng as ret’;u red below, or ¥ any action or prooa%rgmtz
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materially affect Lender’s interests in the Property, Lender on Grantor's behalf may,
10, take any action that Lender deems appropriate. Any amount that Lender expends m
the rate provided for in the Note from the date incurred or paid by Lender to the date
mﬂ Grantor. AN such expenses, st Lender's option, will (a) be payabie on demand, (b} be added to the
apportioned y 10 become due

and yments
mda%wmmurmpdicyor () the remaini ten%nptme'Note.or (c) be
Mﬁnmdnw:mnae'sm . This Assignment ajso wifl
or !

4
L8

.

DEFAULY. Each of the following, at the ogtion of Lender, shall constitute an event of defaut ("Event of Default”)
under this Assignment:

Defmit on Indebledness. Failure of Borrower 10 make any payment when due on the Indebtedness.

g Defaull. Failure of Gramtor or Borrower to comply with anaocaher term, obligation, covenant or
contzand in thes Assignment, the Note or 1 any of the Related Documents.

False Strementy. WWW or statement made or furnished to Lender by or on behalf of

Grantor or Borrow’ s imder this wment, the Note of the Related Documents is false or misleading in any

matorial respact, elte. tow or at the time made or furnished.

Defective Collslerafzat’on. This Assignment or any of the Related Documents ceases 10 be in full force and

effect (including taiture o iy collateral documents to create a valid and perfected security interest or ken) &t

any time ana for any reason

Other Defautts. Failure of Ciantor or Borrower to comply with any term, obligation, covenant, or condition

cortained in any other agreement oelwaen Grantor or Borrower and Lender.

m insolvency. The death ‘of Grantor or Borrower or the dissolution or termination of Grantor or

'S £xistence as a Qoing businesy, the insolvency of Grantor or Borrower. the appointment of &
part of Grantor or Borroer's property. any assignment for the benefit of creditors, any type of

creditorrwﬁamecmmumm# ocee? any bankrupt insolvency laws by

d v in n or ws Dy of

against Gran‘or or Borrower. A 9 y R4

Foreciostrs, Forfelure, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
oceeding, selt-heip, repossession of any other nv.nod, by any creditor of Grantor or by any governmental

Em:ynminnmyoﬂhe Property. Mowever, this. subsection shall not apply in the event of a good fatth

Ep«e by Grantor &s to the vﬁm or reasonablenes: 0. the claim which is the basis of the foreclosure or

eferture proceeﬂ%e ovided thal Grantor gives Lencer writen notice of such claim and fumishes reserves

Or & surety bond for the claim satisfactory 1o Lender.

Emt Afiecting Guarantor. Any of the preceding évents occiS with respect to any n(iuarantor of any of the
nc

RS

edness or any Guarantor dees or becomes incompetent, or “zvokes Or disputes the validity of, or kability
any G of the indettecness. Lender, at ds option, may. out shall not be required to, permit the
or's egtate %0 assume unconditionally the obhgfsgns ariving under the guaranty in & manner
satisfactory to Lender, and, in doing 80, cure the Event of ult.
Adverse Change. A material adverse change occurs in Borrower's financial corddition. or Lender believes the
prospect of payment or performance of the indebtedness s impaired.

insecurlly. Lender reasonably deems itself insecure.
indebledness. A default shall occur under any Existing Indebtedress or undar any instrument on the
. 'towrilzemy Existing Indebtedness, or commencement of any suit or othe) ariisa to foreclose any
existing ken on the Property.
0 Cure. Ifluchoa'gj"il;u:gicumblea%g ggnmr %pm&wer;eh?fz)na be?’nsq;‘ven 2 r;:i:e gda(g‘gach
same provision w precedi e months, # may LT {un no
vert of Defaul will have ocmqa&%a or Borrower, a?!%v Lender sends written nmyce deranding cure
of such fallure: (a) cures the failure within ten (10% days; or () if the cure requires more than ten (10) days,
mmediately initiges am_mm to cure the failure and thereafter continues and compietes all
and necessary s(eps 10 produce compliance as soon as reasonably practical.
m AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
may exerc'se any one or more of the foliowing rights and remedies. in addition to any other rights or
remedies provided by law:
Accelersie Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire %rm immediately due and payabie, inchuxding any prepayment penalty which Bormrower would be
Rents. Lender have the right, without notice to Grantor or Borrower, 10 take possession of the
and coliect the Rents, includi anmn'ts[)asldueandun id. and y the net proceeds, over and
shove lcwmel edness. In furtherance of this right, Lender shall have all the i
g'“ovmdlorhm snmwmmmm. Hf the Rents are collected by Lender, the
or es as Grantor's aftorney-in-fact to endorse mstruments received in
mmereo!mMnumomem‘ or and 10 negotiate the same and collect the proceeds. Payments
r ender in response 10 Lender's demand shall satisty the obligations for which the
peyments are made, whether or not any proper grounds for the demand existed. Lender may exercise its

g




cew  UNOERMSIALmOPY -

Loan No 3500667 (Continued)

b —

rights under this subparageaph either in person, by agent, or through a receiver.
Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and g’eaerve
the Property, to operate the Property precedlrtvgelaectosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and above cost of the receivership, against the Indebtedness. The
monoeeunPossess:qnorrecetvefm ser/e without bond if ited by law. Lender's right 1o the
ment ol a receiver shall exist or not the rent value of the Property exceeds the
| % edness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gu}ear Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Watver; Election of Remedies. A waiver by any g?'olabreacnofa ovision of this Assignment shall not
consttute a waiver of or prejudice the {)a s rigﬁg? herwisa to demand strict carrﬁi&nce h that provision
or any other provision. Election by e% 10 pursue any remedrr shall nt exc pursuit of any other
n , and 7n slection to make ex ures or take action to perform an obligation of Grantor or Borrower
under this Assigiment after failure of Grantor or Borrower to perform shafl not altect Lender's right to declare
a default and exorrite its remedies under this Assignment.

Attorneys’ Fees; Tvoonses. If Lender nstlutes any suit or action to enforce any of the terms of this
Assignment, Lende. <!l be entitled to recover such sum as the court may ad reasonable as attorneys’
fees at trial and on any a;neal. Whether or not any court action is in , &l reasonabie expenses incurred
by Lender that in Lender's opinion are necessar‘; at agl time for the protection of s interest or the
enforcement of its rights sl:all hecome a parn of the Indebtedness payable on demand and shal! bear imerest
from the date of expenditure umil rega;d at the rate provided for in the Note. covered by this
%rsagraph include, without limit:tion -however subject to any kmits under applicable law, Lender’s aft !
*s and Lender's legai expenses wnether or not there is 2 lawsuit, including sttomeys’ fees for bankruptcy
proceedi (including efiorts to meaity or vacate any automatic ¢tay of hchtxmrz appeals and
antic post-judgment collection vervices, the cost of searching records, obtajnmgé e reports (mcluding
foreclosure reports), s ' 1epons, ani isal fees, and itle insurance, to the extet permitted by
applicable law. Borrower also will pay any cou't £osts, in addition 10 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing ma:cellaneous provisions are & part of this Assignment;

Amendments. This Assignment, t with ary Rziated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set *~rth.in this Assignment. No akeration of or amendment {0
this Assignment shall be effective unless given in writ'ng and signed by the party or panies sought to be
charged or bound by the atteration or a ment.

Applicable Law. This Assignment has been delivered 10 Lz.nder and accepled by Lender in the State of
Binois. This Assignment shall be governed by and constrie 2 m sccordance with the laws of the State of

Winols.

Parties. All obligations of Grantor and Borrower under this Azsignment shall be joint and several,

and all references to Grantor shall mean each and every Grantor, and a!i "eferences to Borrower shall mean
each and every Borrower. This means that each of the persons signing b0 18 responsibie for afl obligations
in this Assignment.
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secu ageemem which has priority over this Assignment by which thal ygreement s modified,
amended. e , or renewed without the prior written consent of Lender. Gramor ~hall neither requast nor
accept any future advances under any such security agreement without the prior writte: rmsent of Lender.

Seversbllity. f a count of competent jrisdiction finds any provision of this Assignrv.ni to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending Muvision shall be
deemed 10 be modifiad 10 be within the limits of enforceability or validity: however, 4 the olfending provision
cannot be s0 modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Sucoessors and Assigns.  Subject to the limitations stated in this Assimemm on transfer of Gramtor's
imerest. this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without

to Grantor, may with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or Nability

L SIPANFNA NS

the Indebtedness.
Tine Is of the Easence. Time is of the essence in the perfarmance of this Assignment.
Waiver of Homestead Ex Grantor hereby releases and waives all rights and benefits of the

homestead exemption iaws of the State of illinois as to all Indebtedness secured by this Assigriment.

Waivers and Consenis. Lender shall not be deemed to have waived any ri under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by der. No aelag oF omission
on,meganofLendermexer_cgsmganyr t shall operate as a waiver of such right or any ¢ nght. A
waiver by any party of a provisicn of this Assignment ghall not constitute & waiver of or prejudice the "
right otherwise 10 demand strict compiiance with that provision or any other provision. NO prior waiver
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any
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dgl‘t dGramormBmowen nbbgm»onsasto any future thsactm v"l‘henevgrcanheg
rawirﬂ granti such consent by Lender in any instance shall
mmxewﬁmﬂmcomentto Mnoeanwheremhwm!sreqmed y

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
. AND EACH GRANTOR AGREES TO ITS TERMS.

&
E

INDIVIDUAL ACKNOWLEDGMENT

— T |
COUNTY OF ka—» - ')“ ‘

On this day bufore me, the undersigned Notary °uofic, personally appeared Sivestre Fantasuzzo snd Maria
Fantauzzo, 10 me known 10 be the individuals descried in and who executed the Assignment of Rents, and
W!MMWMMW:M:SMI free and voluntary act and deed, for the uses and

pwposestherdn 0/
mmommm 7_7«’%.“1 ‘/Y\\/ 19 F-

o i Retiding By (M“‘fu?/g
mmmmmus&u ;T:,\U_'L/\C’q 5 ’?D 3; OFFICIAL SEAL v

My commission expires KALVATORE R SPACCAFERRO ¢

0Ty PUBLIC, STATE OF ILLINOIS |
MY C WS SION EXPIRES O8 21.00 4
A VWAAWAAAMAAAAAAA,S
e e T 4 ——————y
Eﬂ PRO, Reg U.S. Pat. & T.M. Off., Ver. 3.220 (¢) 1997 CFI ProSemces Inc. All rlmrs reservey
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