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- \\_’; - ',> MORTGAGE
THIS MORTGAGE 1» madc this  30TH  day of MAY . 1997 | between the Morgagor,

JAMES C. HOFFMAN AND KATHRYN T. HOFFMAN, HIS WIFE, IN JOINT TENANCY.
(herein “Borrower™),

and the Mongagee, PARKWAY MORTGAGE, INC.

ISAOA .

a corporation organized and existing under the laws of NEW JERSEY .

whose address 1s 999 PLAZA DRIVE, SUITE 700

SCHAUMBURG, IL 60173 thercin “Lemder~).
WHEREAS, Borrowsr i3 indebied 10 Lender 1n the principal sumof U.S. $ 35,000.00 . which indebtedness is

evidenced by Borrower's mac dated MAY 30, 1897 and extensions and renewals thereof (herein “Note™),

providing for monthly instzitraonts of pnnclp_d and interest. with the balance of indebiedness, if not sooner paid, due and payable
on JUNE 4, 2012

TO SECURE to Lender the rerayinem of the indebtedness evidenced by the Note. witk interest thereon; the payment of atl
other sums, with interest thercon, advarce! in accordance herewith (o protect the security of this Mortgage: and the performance of
the covenanis and agreements of Borroae hercin contained. Borrower does licrcby morigage, grant and convey to Lender the
following described property located in/diie County of COOK . State of

Hlinois- d
7

b

\P;&%ﬁua

LOT 186 IN GLENWOOD ESTATES UN1{ NO. 4, A SUBDIVISION IN THE NORTHEAST
QUARTER OF SECTION 5, TOWNSHIP 35S ’:ORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO 1HZ PLAT THERECF RECORDED MARCH 18,

1965 AS DOCUMENT 19410882, IN COOK (i yUNTY, ILLINOIS.

LAFTYRRS TITL..® “iSURANCE CORPORATION
. DETT-01 RECOHFLING €37.59
TAX I.D. # 32-05-221-052 - THUO14 TEAN 2in: Ts/NS/Q7 10152100
LT CG NPT -TORDTS
. e s égUNT" RECORDEF
ENWOOD

which has the address of 337 N. ILLINOIS AVENUE GL
1 Sermet] T L (Cavl - .
Ilinois 60425 (herein “Property Address®): CEFT-10 FEMALTY $2~.00
[T Coucwr

TOGETHER with all the ymprovements now or hercafier crected on the property. and all ca emints, rights, appurtcnances and
rents all of which shall he deemed to be and remamn a part of the property covered by this Mortgaye: and all of the forcgoing,
together with said property (or the leaschold estate if this Mongage is on 2 leaschold) are hereinafiey s eferrad 10 as the “Propernty”.

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mongage, grant and
convey the Property, and that the Propeny is unencumbered, except for encumbrances of record. . Pipower covenunis tha
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subjce’ 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Paymemt of Principal and Interest.  Borrower shall promptly pay when duc the principal and intciosi indebiedness
evidenced by the Nute and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly pavmenis of principal and interest are pavable under the Note, unul the Note is paid in full, a sum (herein
“Funds™) cqual 10 onc-twclfth of the yearly taxes and assessments (including condominium and planned unit development
asscssments, if any) which may attain priority over this Mortgage and ground rems on the Property. if any. plus onc-iwelfth of
vearly premium installments for hazard insurance, plus onc-twelfth of ycarly premium installments for mongage insurance, if any.
all 2s rcasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills amk! reasonable estimates
thercof. Borrower shall not be obligated 10 make tuch pavments of Funds tc Lender 1o the extent that Borrower makes such
payments to the holder of a prior morigage or deed of irust it such hoider 1s an institutional lender.

If Borrower pays Funds to Lender. tie Funds shall be held in an institution the deposits or accounts of which are insured or
guarantecd by a Fodzral or statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifving and compiling said assessmcnts and bills, unless Lender pays Borrower interest on the Funds
and applicabliec law pecrmits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of
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this Mongage that interest on th%@&F*@iAt:smy\m or applicable law requires
such interest 10 be paid. Lender s 1 pa int ihgs onithe Funds. Lerder shall give to

? Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which

each dcbit 1o the Funds was madc. The Funds arc pledged as additional security for the sums sccured by this Morigage.

I the amoun: of the Funds held by Lender. together with the future monthly installments of Funds pavable prior 1o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due. such excess shall be. at Borrower’s option. either promptly repaid so
Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxcs., asscssments, insurance premiums and ground rents as they fall due, Bormower shall pay to Lender any
amount necessary te make up the deficiency in onc or morc payments as Lender may require.

Upon payncent in full of all sums securcd by this Mortgage Lender shall promptly refund to Borrower any Funds held by
Lender. I under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
Iater than immediatcly prior 1o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums sccured by this Morngage.

3. Application of Paym=uts. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereof sha ! be applied by Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations under any
mortgage. deed of trust or other security agrecment with a lien which has priority over this Mortgage. including Borrower's
covenants 10 makc payments when duc. Borrower <hall pay or cause to be paid all taxes. assessments and other charges, fines and
ympositions attributable 1o the Property which may atiain a priority over this Mongage, and kaschold payments or ground rents, if
any.

S. Hazrard Insurance.. Borrower shall kcep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require and in
such amounts and for such perwis as Lender may require.

The insurance carricr provid-as the insurance shall be chosen by Berrower subject to approval by Lender: provided, that such
approval shall not be unreasonably ssithheld. All insurance policies and rencwals thercof shall be in a form acceptable to Lender
and shall include a standard morigag: cliuse in favor of and in a form acceptable 10 Lender. Lender shall have the right to hold the
policies and rencwals thercof, subject (o Lhe terms of any morigage. deed of trust or other sccurity agreement with a lien which has 2 0

priority over this Mongage. -
In the event of loss. Borrower shall givi prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if )
mot made prompily by Borrower. o

If the Propenty is abandoned by Borrower, o7 if Serrower fails to respond 1o Lenier within 30 days from the date notice is 3
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10 ' N
collect and apply the insurance proceeds at Lendcer’s ¢ptinn cither 1o restoration or repair of the Property or 10 the sums secured by =
this Mongage.

6. Preservation and Maintenance of Property; Lexzetotds; Condominiums; Planned Upit Developments. Borrower shatl
keep the Property in good repair and shall not commir waste or permmit impairment or deterioration of the Property and shall comply
with the provisions of uny lease if this Mongage is on a leaschsld. | if this Mornigage is on a unit in a condominium or a planned
unit development, Borrower shall perform all of Borrower’s obiizat’aas under the declaration or covenants creating or governing
the condomiinium or planncd unit development, the by -laws and regulz.ions of the condominium or planned unit development, and
constitvent documents

7. Protection of Lender’s Securdts. If Borrower fails to perform e vovenants and agreements contained in this Morntgage.
or if any action or proceeding 1s commenced which materially zffects Lender 7 interest in the Property, then Lender. at Lender's
option, upon natice 10 Borrower, may make such appearances, disburse sucn suis, including reasonable artorneys” fees, and take
such action as is necessary to protect Lender’s interest. If Lender required morigzgcinsurance as a condition of making the loan
secured hy this Morngage. Borrower shall pay the prcmiums required to maintair. sucainsurance in effect until such time as the
requirement for such insurance terminates in accordance with Bortower’™s and Lender s aritien agreement or applicable law.

Any amounts dishbursed by Lender pursuant to this paragraph 7, with interest thereon, ar the Note rate, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 20 ciner terms of payment, such amounts
shall be payable upon notice from Lender 10 Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall
require Lendcer 1o incur any cxpensc or take any action hercunder.

8. Inspection. Lender may makc or causc to be made reasonable vnirics upon and inspections of.the Property, provided that
Lendcer shall give Borrower notice prior 10 any such inspaction specifying reasonable cause therefor related 1o Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or ciaim for damages. direct or consequentiai, in. connection with any
condemnation or other taking of the Propeny. or pan thereof, or for conveyance in lieu of condemnation,‘arc hereby assigned and
shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agreement «i*tina lien which has
priority over this Mongage.

10. Borrower Nut Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 10
release, in any manner. the liability of the original Borrower and Borrower's successors in inicrest.  Lender shall not be required to
commence proceedings against such successor or refuse 10 exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by rcason of any demand made by the original Borrower and Borrower's sucoessors in interest.  Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercisc of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements hercin contained
shall bind, arxt the rnights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hercof. All covenanis and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Monigage. but docs not cxccute the Notc, (a) is co-signing this Mortgage only 1o mornigage. grant and convey that
Borrower's interest in the Property to Lender under the 1ermis of this Mortgage. (b} is not personally liable on the Note or under
this Morigage, and (c) agrees that Lender and any other Borrower hercunder may agree 1o extend, modify, forbear, or make any
other accominodations with rcgard (o the terms of this Mongage or the Note without that Borrower's consent and without rekeasing
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that Borrower or modifying this ME’F{S inthl::rﬁ' QP x
" 12. Notéce. Except for any reuited u app! 13¥ 10 jverie manrier, (a) any notice 1o Borrower

frovided for in this Mongage shall be given by delivering it or by mailing such notice by cenified mail addressed to Borrower at
¢ Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
fo Lender shall be given by certificd mail to Lender’s address stated hercin or to such other address as Lender may designaie by
gotice to Borrower as provided hercin.  Any notice provided for in this Morigage shall be decmed to have been given to Bomower
& Lender when given in the manner designated herein.
3 13, Governing Law; Severability. The state and local laws applicable 1o this Morigage shall be the Jaws of the jurisdiction in
%hich the Propenty is iocated. The foregoing senience shall not limit the applicability of Federal law to this Mongage. In the
'Qve'nl that any provision ot clause of this Morigage or thc Note conflicts with applicable law . such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions
of this Morigage and the Notc arc declared 1o be severable. As used herein, “costs”™, “expenses™ and “attomeys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc and of this Mongage at the time of
exccution or after recordanon hereot.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowcer's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lendcer, at Lender’s oplion. may require
Borrower 1o execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights. claims or defenses which
Borrower may have sgainst parties who supply labor, matenals or services in connection with improvements made 10 the Property.

16. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender's prior writien sions nt, Lender may. at its option, require immediate payment in full of all sums secured by this Mongage.
However. this option shall 751 be excreised by Lender if excrcise is prohibited by federal law as of the date of this Morgage.

If Lender exercises this «ption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kess
than 30 davs from the date tha ovice 1s delivered or mailed within which Borrower must pay all sums securcd by this Mongage. If
Borrower fails 10 pay these surits rioiar to the expiration of this period, Lender may invoke any rcmedies permitted by this Mortgage
without further notice or demand an Torrower

NON-UNIFORM COVENANTS. Porrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Ex-ert ss provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
sagrcement of Borrower in this Morijage, including the covemants to pay when due any sums securcd by this Mortgage,
Lender prior to uccelcrntion shall give motite 10 Rorrower as provided in paragraph 12 kercof specifying: (1) the breack; 2)
the action required to cure such breach; (3) a {date, not lcss than 10 days from the date the notice is mailed to Borrower, by
which such bresch must be cured; and (4) that fruluie to cure such breach on or before the date specified in the motice may
resolt in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding. and sale of the Property.
The notice shall further inform Borrower of the righit t) reinstate after accelcration and the right to assert in the foreclosure
proceeding the monexistence of a defautt or any other ficfinse of Borrower to accelcration and forecfosure. I the breach is
@0t cured on or before the date specified in the notice, Zeider, at Lender's option. may declare all of the sums secured by
this Mortgage to be immudiately duc and payvable withoit further demand and may forectose this Mortgage by judicial
proceeding. Lemder shall be entitied to coflect in such proceeding afl expenses of forectosure, dncluding, but mot limited to,
reasonable attorneys™ fees and costs of documentary evidence, ahstr=cts und title reports.

18. Bortowmer's Right to Reinstate. Notwithstanding Lender's cceleration of the sums secured by this Morngage due to
Borrower's breach, Borrower shall have the right 1o have any proceedirzs begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (ay o rower pays Leader all sums which would be then duc
under this Mongage and the Note had no acceleration occurred. (b) Boriowsr curcs all breaches of any other covenants or
agreements of Borrower contained in this Mongage: (c) Borrower pays all reaoriable expenses incorred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mongage, and in enforcing Londer’s remedies as provided in paragraph 17
hercof, including. but not limited to. rcasonable attorncys’ fevs, and (d) Borrowe: takes such action as Lender may reasonably
require to assurc that the lien of this Morntgage, Lender’s interest in the Propernty and Soriower’s obligation 10 pay the sums sccured
by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations securcd
hercby shall remain in full force ard effect as if no acceleration had occurred.

19. Assigament of Rents: Appolmment of Receiver. As additional secunity hercunde!, poirower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment of the
Propeny ., have the right 10 collect and retain such rents as they become duce and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lendcer shall be enitled to have a receiver
appointed by a court 1o enter upon. take posscssion of and manage the Propeny and to collect the rents Ofihe Property including
those past duc. All rents collected by the receiver shall be applied first to pa2yment of the costs of managzav it of the Property and
collection of rents. including. but not limited to. recciver’s fees. premiums on receiver’s bonds and reasonable cttomneys’ fees, and
then to the sums secured by this Mongage. The receiver shall be liablc to account only for those rents actually recrived.

20. Release. Upon payment of all sums secured by this Mongage, Lender shall relcase this Mornigage (wihout charge to
Borrower. Borrower shall pay all costs of recordation. if any

21. Waiver of Homestead. Borrower herchy waives all nght of homestead cxemption in the Property.
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MORTGAGES OR DEEDS OF TRUST

I\q,n.w\_r P

Borrower and Lender request the holder of any mornigage. deed of trust or other encumbrance with a lien which has priority over
dlis Mortgage 10 give Notice to Lender, at Lender's address set forth on page one of this Mongage, of any default under the
spperior encumbrance and of any sale or other foreclosure action.

Rl

e

IN WITNESS WHEREOF, Borrower has executed this Mongage.

K]

{Scal)
-Borrower
I EEE. Sk as (Scal)
XATHRYN T . HOFFMANC' P
(Scal)
-Borower
(Scal)
Sorower
/ '
STATE OF ILLINOIS. 7“7/ County ss: ;\3
.4 : ’ P 4
/ et , & Notary Public in and for said county and state, do hereby c}’
cel'tlf\ that JAMES C. HOFFMAN AND KM/ nERYN T. HOFFMAN, HIS WIFE, IN JOINT TENANCY. G
oy
personally known to mc to be the same person(s) whase name(si  ARE subscribed 10 the forcgoing instrumcent, appeared ¢
before me this day in person, and acknowledged that “feY signed and delivered the said instrument as
frec volumary act, for the uscs and purposes therein set fonh
Given under my hand and official seal. this 30TH day ¢« MAY . 1997
Crrilise et """*2; T - . . - ’ }z'% —
&;'W' “Wm\ expirei: < ;4..__ a .
X ;e . c HN‘ O ™ < . /
- .E S“ - < ~ ‘<
~ I ~
¥ w:"p"“{_ . . \:
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