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MORTGAGE

CSzcurny Instrument™) s givenon MAY 8

THIS MORTGAGL

1997 .
The mongagor is JOSEPH J. DOWEIKC AND ROSEMARY E. DOWEIKO f/k/a Rosemary E.
; . : Moonan t?]
("Borrower™). This Sccurity Instrument s given to
BNC MORTGAGE, INC., A UALIFORNIA CORPORATION . ‘;ﬁ
which is organized and existing under the daws of CALIFORNIA . and whose address is o
P.O. BOX 119589 Lj
SANTA ANA, CALIFORNIA ©92711-15%9

o)
{"Lender™). Borrower owes Lender the principal sum of (®p)
ONE HUNDRED TWENTY SEVEN THOUSAND -TIVE HUNDRED AND QQ/100t#ssstssts

Dollars (US. S 127,500.00 ). This debt'is evidenced by Borrower's note dated the same date as this
Sccurity Instrument (“Note™), which provides tor monthly ‘Dayments. with the full dedx, if not paid carlicr, due and

pavable on JUNE 1, 2027 This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest. an 21 renewals. extensions and modifications of the

Note; (b) the payment of all other sums, with interest, advanced unice paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower’s covenants and agrcements under this Security Instrument

and the Note. For this purposc, Borrower docs herchy mongage, grant and couvey to Lender the following described
property located 1n COOK

County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"R".

which has the address of 9316 SOUTH ALBANY AVENUE EVERGREEN PARK

.
|Street]

7%

Form 3014 990 (page 1 of 7 papes)

Nlinois 50805 ("Property Address™);
|Zap Code]
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TOGETHER WITH all the improvements now or hercafier erecied on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property.  All replacements and additions shall also be
covered by this Sccurity Instrument.  All of the foregoing is referred 1o in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTKUMENT combines un:form covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the
Note.

2. Funds ‘or Taxes and Insuranoe. Subject to appiicable law or to a written waiver by Lender, Borrower shatl
pay 1o Lender on thi dav monthly payments are duc under (he Note. until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes ind’ assessments which may attain priority over this Security Instrument as a lien on the Property;
() yearly leaschold puyments or ground rems on the Propenty, if any: (c) vearly hazard or property insurance
promiums: (d) yearly floo insurance premiums, il any; (¢) ycarly mongage insurance premiums, if any; and (f) any
sums payable by Borrower 1o Vender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Ticse viems are called “Escrow llems.” Lender may, at any time. collect and hold
Funds in an amount not to exceed it maximuni amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under 1lv. federal Real Estate Scttlement Procedures Act of 1974 as amended from time
to ume. 12 U.S.C. § 2601 et seq. ("RESP/."). unless another law thai applies to the Funds sets a lesser amount.  Jf
30, Lender may. at any time. collect and hok! Funds in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds duc on the basis of crrrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicanle law.

The Funds shall be held in an institution whosc depesits, are insured by a federal agency, instrumentality, of entity
(including Lender. if Lender is such an instintion) or in ny F-deral Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow hems. Lender may not charge Borrowe:-{ov holding and applying the Funds. annually analvzing
the escrow account, or verifying the Escrow liems, unless Lenoc: rays Borrower mterest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may mquire Borrower 1o pay a one-time charge for an
independent real estate tax rcporting scrviee used by Lender in rorcction with this loan, unless applicable law
provides othcrwise. Unless an agreement is made or applicable law requices interest to be pad, Lender shall not be
required to pay Borrower any interest or camings on the Funds. Borrower «v! Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give 1o Borrower, witheut charge, an annual accounting of the
Funds, showing credits and dcbits 10 the Funds and the purpose for which each' drait fo the Funds was made. The
Funds are pledged as additional security for all sums secured by this Secunty Instrumerd.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account io
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amyunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so notify Korrower in writing,
and, m such casc Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Geaower shall make
up the deficiency ih no more than twelve monthly payments. at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
ay Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the
acquisition or sale of the Propenty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agamnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note: second. to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal duc: and last, to any late charges due under the Note.

4. Charpes; Liers. Borrower shall pay all taxcs, assessments. charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prompily fumish 10 Lender all notices
of amounts 1o be paid under this paragraph.  If Borrower makes these payments directly. Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lich in a mannct acceptabie to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is
subject to 2 len which may antain priofity over this Sccurity Instrument, Lander may give Borrower a notice identifying
the fien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of notice.

S. Hazard or Property knsurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by firc, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the pericus that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject 10 Lender’s aporoval which shall not be unreasonably withheld. If Borrower fails 1o nuaintain coverage
descnbod above, Lerider may, at Lender's option, obtain coverage to protect Lender's nghts in the Property in
accordance with paragrph. 7

All insurance policies ‘sna sencwals shall be acceptable to Lender and shall include a st1andard morigage clause.
Lender shal! have the right 10 »old the policies and rencwals. 1f Lender requires, Borrower shali promptly give to
Lender all receipts of paid premivins and renewa! notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lind:r-may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise.agree in writing, insurance proceods shall be applied to restoration ot
repair of the Property damaged. if the reitormion or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ecorom.ically feasible or Lender's secunty would he kessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with any excess
pad to Borrower. |If Borrower abandons the Propeity. or does not answer within 30 days 2 notice from Lender that
the insurance carrier has offered to settle a clasm, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums <esured by this Security Instrument, whether or not then
duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wniting. any zppiication of proceeds (o principal shal! not extend
or postpone the duc date of the monthly payments referred to 1n purazraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendes, sorrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shill pass to Lender 1o the extent of the sums
secured by this Security Pnstrument immediately prior to the acquisition.

6. Occopancy, Preservation, Maintenance and Protection of the Proport;, Dorrower's Losn  Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrowcer's prircepal residence within sixty days
after the exccution of this Security Instrument and shall contmue 10 occuny the Pramny as Borrower's principal
residence for at Jeast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumsiances exist which are beysd sorrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, of onimit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially \myair the lien
created by this Sccunity Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph [8. by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
deicrmination, precludes forfeiture of the Borrower's interest in the Propenty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application prucess, gave malcrially false or inaccurate information or statements 1o Lender (or failed 1o
provide Lender with any matcrial information) in connection with the Joan evidenced by the Note, including, but not
limited 1o, rcpresentations  conceming Borrower's occupancy of the Property as a principal residence.  If this Security
Instrument is ont a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Propenty. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there 1s & icgal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever 15 necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this
Sccurity Instrument, appeanng in court, paving reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear
intcrest from the date of disbursement a the Note rate and shall be payable, with interest. upon notice from Lender
Io Borrower requesting pavment.

8. Mongage ksurance. If Lender required mortgage surance as a condition of muking the loan secured by
this Secunty Instrument, Borrower shall pay the premiums required 1o mamntain the mortgage insurance in effect. If,
for any rcason. (the morngage insuranCe coverage required by Lender lapses or ccases to be in effect, Borrower shall
pay the premiume tequired fo obtain coverage substantially equivalemt 1o the morigage insurance previously in effect.
al 2 cost substantiall;~ equivalent 1o the cost 10 Borrower of the mongage insurance previously in effect. from an
alternate  mortgage issvrer approved by Lender. I substantially equivalent monpage insurance coverage is not
available. Borrower sh2ii rav 1o Lender each month a sum equal 1o onc-iwelfth of the yearlv mongage insurance
premium being paid by Boirower when the insurance coverage lapsed or ceased 0 be in effect. Lender will acoept,
use and rctain these payments’ o2 2 loss reserve in licu of mongage msurance  Loss reserve payments may no longer
be required, at the option of Len'cr, if mongage insurance caverage (in the amoumi and for the penod that Lender
requises) provided by an insurer approved hy Lender again becomes available and is obfained.  Borrower shall pay the
premiums required 1o maintain mongags insurance in effect, or 1o provide a loss reserve, until the requirement for
morigage insurance ends in accordance wit) an) written agreement between Borrower and Lender or applicable law.

9. lospection. Lender or its agent may niae reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pnor 10 an inspection specifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award iclaim for damages, direct or consequential. in connection with
any condemnation of other taking of any part of the Prorcny., or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the evem of a total taking of the Property, the proces4s <hall be applied t0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borzover. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before <pe faking is equal to or greater than the amoun!
of the sums secured by this Sccurity Instrument immediately before the taking. unless Borrower and Lender otherwise
agree in writing. the sums sccurcd by this Security Instrument shal! be' reduced by the amount of the proceeds
multiplied by the following fraction: (ar the toral amount of the sums secund Jmmedistely before the taking, divided
by (b) the fair market valuc of the Property immediately before the taking. Anvibslance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the ©zoperty immediately hefore the
taking is less than the amoumt of the sums secured immediately before the taking, un'ess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides. the proceeds snall U: applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after natice by Lender 1o Borrower that «bz condemnor offers
1o make an award or scitle a clam for damages, Borrower fails 1o respond to Lender within 30 daysaher the date the
notice is given, Lender is authorized 1o collect and apply the procecds, at its option, cither 1o restoration  or repair of
the Property of 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Bormower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
mierest of Borrower shall not operate to release the liability of the orfiginal Borrower or Borrower's sucoessors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o exterd
time for payment or otherwisc modify amontization of the sums secured by this Security Instrument by reason of any
Jemand made hy the onginal Borrower or Borrower's successors in interest.  Any forbearance by Leader in exercising
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any right or remedy shall not be a waiver of or proclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph [7. Borrower's covenants and agreements shall be jomnt and scveral. Any Borrower who co-signs this
Sccurity Instrument but docs not execute the Note: (a) is co-signing this Sceurity Instrument only to morigage, grant
and convey thar Borrower’s interest in the Propenty under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o exiend. modify, forbear or make any accommadations  with regard 10 the terms of this Securtity Instrument or
the Note withowt that Borrower's consent.

13. Loan Charges. 17 the loan socured by this Sccunity Instrument is subject 10 2 law which sets maximum Joan
charges, and that law is finally interpreled so that the interest of other Joan charges collected or to be collected in
connection with the loan exceed the permitted himats, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums alrcady collected from Borrower which
exceeded permitted  limits will be refunded 10 Bortower.  Lender may choose 1o make this refund by reducing the
principal owed uner the Note or by making a direct pavment 1o Borrower. Ifa refund reduces principal, the reduction
will be treated as a'partial prepayment without any prepayment charge under the Note.

14. Notices. Ary votice to Borrower provided for in this Secunty Instrument shall be given by delivering it or
by mailing 1t by first clasz mail unless applicable Jaw requircs use of another method. The notice shall be directed to
Ihc Propenty Address or any oher address Borrower designates by notice 10 Lender.  Any notice to Lender shall be
given by first class mail to Lender'~ address stated herein or any wther address Lender designates by notice 10 Borrower,
Any rotice provided for in this Seiurity Instrument shall be deemed (0 have been given to Borrawer or Lender when
given as provided in this paragraph.

}5. Govermimg Law; Severability.  Tnis Sccunty Instrument shall be governcd by federal law and the law of the
junisdiction in which the Property is Jocated” In the evemt that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such ccmfisct shall aot affect other pravisions of this Security Instrument of the
Note which can be given effect without the conflictiag provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one oimiormed copy of the Note and of this Secunity Instrument.

17. Tramsfer of the Property or a Beneficial Interect in Borrower.  If ali or any pant of the Property or any
interest in 1 is sold or transferred (or if a beneficial mterest s Borrower is sold o transferred and Borrower is not
a nawral person) without Lender’s prior written consent, Lender <2y at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this option 5hall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunty Instrument.

If Lender exetcises this option, Lender shail give Borrower notice of accoleration.  The notice shall provide a
period of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity Instrument.  1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moets centam conditions. Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 10 the carlier of. (2-$ days (or such other
period as applicable law may specify for reinstatement) before szle of the Property pursuwsnt ‘o any power of sale
comained in this Security Instrument; or (bt entry of a judgment enforcing this Sccurity Instrument. Those condirions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrurect) and the Note
o if po acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢} pay = il expenses
incurred in enforcing this Security Instrument, including, but not limited to, rcasotiable attorneys’ fees; and (d) takes
such action a< Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged.
Upon reinstatement by Borrower. this Security Instrument and the obligations secured hereby shall remain fully
effective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Secunty Instrument) may be sold onc or more times withowt prior notice to Borrower. A sale muay result in & change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument. There also may he onc or more changes of the Loan Servicer unrclated 10 a sale of the Note. 1f there
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is 2 change of the Loan Scrvicer, Borrower will be given writien notice of the change in accordance with paragraph
14 above and zpplicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or Iclease
of any Hazardous Substances on or in the Property. Borrower shall net do. nor allow anyone clse to 8o, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use. or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriste 10 pormal residential uses and 10 maintenance of the Property.

Bomrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowledge. 1f Borrower lcams, or is notified by any governmental
or regulatory authonty, that any semoval or csher remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances™ are thosc substances defined as toxic or hazardous
substances by Erwitonmental Law and the following substances: gasoline. kerosene. other flammable or toxic
petroleum  products, <oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radicactive matcrials.  As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Frorerty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows.

21. Acceleration; Remedier.  Lender shall give notice to Borrower prior 10 acceleration following Borrower's

breach of any covenant or agreer~ic in this Security Instrument (but not prior to accelcration under paragraph 17 o)
unfess apphicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the -}
defanht; (c) a date. not Jess than 30 days-srom the date the notice is given to Borrower, by which (he default must be
cured: and (d) that failure 1o cure the defailt on or before the date specified in the notice may result in acceleration o)
of the sums secured by this Sccurity Instrumenis, ioreclosure by judicial proceeding and sale of the Property. The notice A
shall further inform Borrower of the right to reqastate after acceleration and the right 1o assert in the foreclosure oad
proceeding the non-existence of a default or any o%=r-defense of Borrower 1o acceleration and foreclosure. I the 3

default is noi cured on of before the date specified in the sinice, Lender ® its option may require immediate payment
in full of all sums secured by this Security Instrument. without further demand and may foreclose this Sccurity
Instrument by judicial proceeding.  Lender shall be cntitled ‘1o coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including. but not limited 1o, rearirable attorneys” fees and costs of title evidence.

22. Redeme. Upon payment of all sums secured by this Securiv Instrument, Lender shall release this Security
Instrutnent without charge to Borrower. Borrowsr shall pay any record=tion costs.

3. Waiver of Homestead.  Borrower waives all right of homesicad “xciption in the Property.

24. Ridenx 0 this Security Enstrumest.  If onc or more niders are exceted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider saall be incorperated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument <as it the rideris) were a part of this
Security Instrument,  [Check applicable boxtes))

E Adpntable Ratc Ruder D Condommniut Ruder D 14 Farmly Ruder

Graduaied Pavment Ruder D Flanned tax Ixvelopment Ruder Biwectly Tayment Rider
Ralloon Ruder D Rate Improvement Rader Seecond Home Rider
Onherls) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recorded with it

Witnesses:
. (Seal)
Jo . E1KO - Botrower
siial Sccunty Number X -t ¥ 220
/ N C ‘.’ ) L
Ao by Al oo K2 seay
ROSEMARY E.|DOWEIKO Bomowet
Social Sccurniry !‘}Umhcr
— ) (Seal) S ~ (Seal)
Borrower - Bomower
Social Sccurity Number — .. Social Sccurity Number
14
S Wa {Sealy _— - - — (Scal) ‘Dl
Borrwer - Barmwet - J
Social Secunty Number A Social Security Number e:
r
o,
STATE OF ILLINOIS, COOK ) Couriry. ss: 'E,:_%

L }\A\ﬂﬁr—l j - lfo})S*‘ Q/ .a Notary Public in and for said country and stare,
whesseniy b ool 3 Doweldp had Losoming € bowarto

. personally known to me 1o be the same prreonis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persan, 7id acknowledged that u'i\-Uj

signed and delivered the said mstrument  as w free and voluntary 7.1, for the uses and parposes

therein set forth.

Given under my band and official seal, this f;tday of hh/-)\ ( qc’j

My Commission expires:

&
OFFICIALSEAT v[ w z. {7/)
LINDA | WEBSTER iﬂ . \& €y
-7

NOTARY PUBLIC STATE OF ILLINOtS {
MY COMMISSION EXP_jUNE ZI.LX(IXD \)

Notary Public

This instrument was prepared by

(Name)

{Address)
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EXHIBIT A"
PROPERTY LEGAL DESCRIPTION

FOT 8 AND 9 IN RLOCK 3 IN EVERGREEN PARK BEING A SUBDIVISION OF THE
NORTR 1/2 OF TAE SOUTHWEST 1/4 OF THE SOUTAWEST 1/4 OF GECTION 4,

TOWNSHIF 37 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN
COOK COUNTY, ILLINOIS

PERNANERT TAX NUMBER: 24-01-316-028-0000 & 24-01-31§-029-0000

9GENGGLD
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ADJUSTABLE RATE RIDER

Loan Numbar 5308243
(LIBOR 6-Vonth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1 made this 8th

day of MAY
1997

. and is incorporaied ino and shall be decined to amend and supplement the
Montgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same datc given by the
undersignod (the “Borrower®) 1o secure Borrower's Adjustabie Rate Note (the “Note™) 1o

BNC MOPTGAGE, INC, A CALIFORNIA CORPORATION

{the "Lindsi ) of the same date and covering the property described in the Security Instrument and
ocated at:

9316 SOUTH ALBANY AVENUE, EVERGREEN PARK,
[Property Address]

ILLINOIS €0805

THE NOTE CONTALNS fROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM 11275 THE BORROWER MUST PAY.

gHLSHOLL

ADDITIONAL COVENANTS. In adlitior _to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial interest rate of 9.750

%. The Note
provides for changes in the intercst raic and the monthly piyrienis, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANG-S
(A) Chmnge Dates

The interest tate | will pay may change on the first day of  JUNE 1 .
1599 .and on tht day every  6th orith thereafier. * Zach date ot which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest ratc wiil be based on an Index. /ihe “Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the London
market based on quotations of major banks. as published in the "Moncy Raies” section of the Wesiern
Ediuon of The Wall Street Journal. The most recent Index fizure available as of the date 45 days
defore each Change Date is called the "Current Index.”

{f the Index is no longer available, the Note Holder will choose a new irdex that is based upon
comparablc informaiton. The Note Holder will give me notice of this choice.

ADIUSTARLE RATE RIDER-LIBOR & MONTH INDEX-Singk Family:
Page L of 2

Barrower [nials A J‘I\

Rey 198
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() Calcdlstion of Changes

Before cach Change Date. the Notc Holder will calculate my new interest rate by adding
SIX AND 400,/1000
( 6.400

percentage  poini(s)
%) to the Current Index. The Note Holder will then round the result of this addition

10 the nearest onc-cighth of onc percentage point 0.125%). Subject to the limits stated in Saction
# D} defow, this rounded amount will be my new interest rate until the next Change Daic

The Note Holder will then detcrmine the amount of the monthly pavment that would be
sufficient to repay the unpaid principal thal | am expected 10 owe at the Change Date in full on the

Maturity Datc at my new interest rate in substantially equal payments. The result of (his caleulation
will be the new amount of my monthly payment.

(D Limits on Enteret Rate Changes

The caterest rate | am required to pay 2t the first Change Date will not be greater
than Y6.250

% or less than 9.75G % . Thercafter, my interest 7aie will
never be increae’ or decreased oh any single Change Date by more than

ONE AND 000/1000 percentage  point(s)
(  1.000 % freithe rate of interest 1 have been paying for the preceding 6
months. My interest 720 will never be greater than 16.250 % orfessthan 9.750 &

(F) Effective Date of Clangre

My new interest rate will bevome effective on cach Change Date. | will pay the amount of my

new monthly payment beginning on inc first monthly payment datc zfter the Change Date until the
amount of my monthly payment change. a:2'n.

(F) Notice of Changes

The Note Holder will deliver or mail 0 me-aintice of any changes in my intercst rate and the
amount of my monthly payment before the effective daie of any change. The notice will include

information required by law to be given me and also tixc %iile and telephone number of a person who
will answer any question | may have regarding the notice:

BY SIGNING BELOW. Borrower accepts and agrees to the teims and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

r

; o T
(Seal) J('WJ"A(‘— ff’ -’/‘_‘_@*Cﬁ‘k/ (Seal)
-Borrower ROSEMARY E .i DCYWEIKO -Bommower
{Scal) - (Seal)
-Borrower Farrower
(Scaly (Scal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX Sigic Family

Page 2 0f 2
() (
Borrower Inttials ,é_, _‘l‘_‘_‘

Rev 109§
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