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<" MORTGAGE

THS MORYGAGE IS DATED MAY 7, 1998, detv:sen MAURICIO SCHABES snd BETH ANN SCHABES, HIS
WIFE, AS JOINT TENANTS, whoee address is 6225 5. CENTRAL PARK AVE, CHICAGO, It. 60659 (referved %0
befow as "Grantor"); snd SUCCESS NATIONAL “ANK, whose address is ONE MARRIOTT DRIVE,
LINCOLNSHIRE, . 60089-3703 ({refested to below as ‘Leruoe™).

GRANT OF MORTGAGE. For valusble consideration, Gram?: norigages, warrants, and conveys 1o Lender ali
of Grantor's right, title, and imerest in and to the foliowing desciibad real property, together with ail existing or
subsequently erected o affixed buildings, improvements and fixtires: all easements, sights of way, and
appurtenances, all water, water rights, watercourses and ditch figins fincluding stock in utilities with ditch of
irrigation rights). and all other rights, royalties, and profits relating 10 1< 7eal oroperty, including without limitation
all minerais, Oil, gas, geothermal and similar manters, located in COOK Courty, State of Htinois (the “Resk
Property“)
LOT 33 IN BLOCK 1 IN OLIVER SALINGER AND COMPANY'S 7TTH KiW.dF. L BOULEVARD ADINTION
TO NORTH EDGEWATER A SUBDIVISION OF THE NORTHEAST FRACIOMAL QUARTER IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 2, TOWNSHIP 40 NOR ], RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Propesty or its addvess is commonty known a8 6326 N. CENTRAL PARK AVE, Ct4CaG0, I 60659.
The Real Property tax identification number is 13-02~106-030-0000.

Grantor presently assigns 1o Lender ail of Grantor’s right, title, and interest in and 10 alt leases ot the Property and
% Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor® means MAURICIO SCHABES and BETH ANN SCHABES. The Grantor is the
mortgagor under this Mortgage.
Guersnior. The word “Guaranmor® means and includes without limitation each and all of the guarantors,

T B 334m
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improvements. The word “improvements” means and includes without kmitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciities, addtions.
replacements and otner construction on the Real Property.

indebledness. The word “indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “indebtedness® includes all obligations, detxs and Kabilities,
plus interest thereon, of Grantor to Lender, or any one Or more of them, as weil as ail claims by Lender ageinst
Gramtor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or atherwise, and whether recovery upon such Indebtedness may be or hereafter may
become baired by any statute of imitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable. At no time shall the principal amount of indebledness secured by the Morigege,
nol including SUms sa~.ced 1o protect the securily of the Morigege, exceed $151,500.00.

Lender. The word “Lencer” theans SUCCESS NATIONAL BANK, s successors and assigns. The Lender is
the mortgagee under this M. ra7e.

Mortgege. The word “Mortgags™. neans this Morigage between Grantor and Lender, and inCiudes without
limitation all assignments and securiy ‘aterest provisions refating 10 the Personal Property and Rents.

Note. The word “Note” means the ~ imissory note or cradit agresment dated May 7. 1998, in the erigingl
principsl amount of $101,000.00 from SruXr to Lender, together with 2l renewals of, extensions of,
modifications of, refinancings of, consolidations 5! and substitutions for the promissory note or agresment.
The interest rate on the Note is 6.750%. The Not= is payable in 180 monthly payments of $893.78, The
maturity date of this Morigage is June 1, 2013, 's payable in 180 monthly

Personal Property. The words “Personal Propert maan all equipment, fitures, and other articles of
w now or hereaiter owned by Grantor, «7d now of hereafter attached or affixed 0 the Real
mmaﬂx 3nd addiion substitutions for,

cessions, parts, and 102N replacements of, and ait A
aw a together with all proceeds (includic tﬁmmmd!wmmem:d’
rm%)wunmyuﬂmmum%m.

Property. The word “Property” means collectively the Real Propery 2nd the Persond) Property.

gmlﬂrnm The words “Real Property” mean the propenty, int et and rights described above it e

Grant of Mortgage™ section.

Relsled words “Reimed Documents” mean and inc'.oe without lwnitation all
Loy g b it M B Lo i i oM b i

notes, Creci
mongages, of frust, and all other instruments, agreements and doctanent<., whether now of hereaer
existing, executed in connection with the indebtadness.

Aenis. The word “Rents” means all present and future i . teaer, -
Rk s e nf' rents, revenues, income, iseuer, royalties, prolits, nd
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER® ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND ir7. “ELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

YMENT AND PERFORMANCE. otherwise provided in this Mortgage, Geantor shall pay 10 Lor Ry M
:‘r‘nmmadbymisﬂma ”m&mwmmuuam'swﬁﬂ'

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uee of
the Property shalt be govemed by the following provisions:

. Unti] in default, Grantor emain in ion and control of and
W#memm rantor may Tema possession operate and
whw Grantor shall maintain the Property in tenantable cONdition and promptly perform all repairs,

and maintenance necessary 10 preserve its value,
Hezardous Substances. The terms "hazardous waste.” “hazardous substance,” “disposal.” “relcase,”
Mrm'awmmum.ﬁm,mmmuanﬁ
WEWWRW.CW and ma‘tspo.umhgu.s.c.
9601, et seq. CCERCLA') mesupatmam‘dmamm%wmm_ Act of 1908, Pub. L No.
m—mrsahﬁ%e Jou 4‘5?‘3"3 Transpmgg&t Act 49 ug.c.smoth.:*ﬁmm
fules, of regulations adopted pursuant 10 any of the foregoing. The terms “hazardous waste” and *hazardous

*'——
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substance” shall also include, without limitation, petroleum and petroleum bg‘—grodqcts of any fraction thereot
and ashestos. Grantor represents and warrants to Lender that: (a) Duting the period of Grantor's ownership
of the Property, there has been nQ use, generation, manufacture, storage, treatment, di release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr :
D O 1) 85, P, RTGLT: SO el davcs
ac er in . use, v + " 3 v
release, or threat release of any hngzar ousywas!e or substance on, unde, about or from the Propen{iby
any king

y

»

any prior owners of occupants of the Pr or (i) any actual or_threatened litigation or claims of
by any person refating to such matters; {c) Except as previously disclosed to and acknowledged b
Lender in writing. (i) neither Grantor nor any tenant, contractor, agent of ather authonzed user of the Property
shall use, generate, manufacture, store, treat, dispose of, Or release any hazardous waste or substance on
under, about or from the Property and (i} any Such activity shall be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, ordinances described above. Grantor authorizes Lender its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's ex , a5 Lender may deem opriate t0
determine compliance of the Property with this section of the Mortgage. Any mspecgons or tests made by
Lender shall be for Lender's purpases only and shall not be construﬁ 10 Create any responsibility or hability
on the part of Lendzv to Grantor or to any other person. The representations and warranties contained herein
are based on Grontir's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the cvesi Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify aru hold harmiess Lender against any and all claims, losses, labiliti damages
ies, and expenses breach of

lities,
. 1 which Lender may directly or indirectly sustain of suffer resulting from a
is section of the Mortgaga cr as a consequence of any use, generation, manufacture, stora% disposal,
release o threatened release 0.curing prior 10 Gramm's ownership of interest in the Property, whether of Nt
the same was or should have oeen known to Grantor. The provisions of this section of the Mortgage
including the obh&atm 1o indemn'#;, shall survive the payment of the indebtedness ang the satisfaction and
reconveyance of the lien of this Mortpzge and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure ¢r Zd wwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nov commit, permit, of suffer any
FrEbor. Granor it O e e o e pary s it 1o eemoet ary St PRGBS
X ng. or will not r X ‘o . , any y
(including oil and gas), soil, gravei or rock produze eyithout the prior written consent of Lender.

Removal of improvements. Grantor shall not dewn?i<h or remove any Improvements from the Real Property

recure | Gramo: o make, g ofm. sAastisafa%? motg ‘%&%& tovalrgléagg '?upég lmpcov‘e:'rms with
(+3 e auran

Imgrovements of at least equal vaiue. ory

Lender's %o Ender. Lender and its agents and represersalives may enter upon the Real Pr at ail
reasonable fimes to attend to Lender's interests and to inanect the yPropeﬂy for purposes of Grantor's
compliance with the terms and conditions ot this Mortgage. w

with Governmental irements. Grantor shall prorot'y comply with all laws, ordinances, and

mnow or hereafter in emu of all governmental amhogﬁm%icﬂsle to the use or OCCy) of the

. Grantor may contest in goog faith any such law, ordinance, or reg ilation and withhold compliance

dunng any proceeding, inclyding appropriate appeals, so long as Grantor 128 rified Lender in writing prior to
80

iate
L * jon, S imerests in L Fr jeopar .
m m‘meqsgir'garﬁoﬂo post mm%?ityl'me’suretn; bond, refawms?a'éo?y“ 10 l.end‘g,ego
protect Lender's interest.
Duty fo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shait do all
other acts, in addition to those acts set forth above in this section, which from the ch:racter and use of the
Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due an’ payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, et all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyane= of Real
Property or any right, title or inerest therein; whether legal, beneficial or equitable; whether vokinary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than fwenty-five percent (25%) of the vating stoci, partnership interests
or kmited liability company interests, as the case may be, ot Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or Dy lllinois law.
I'm AND LIENS. The following provisions relating to the taxes and liens on the Property are 2 parnt of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, wa!gra !:ha.rges and( sewer service charges leqiedmagaincg or on accgua:t of the l-"fopeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest ol
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. mming is commenced that would materially affect Lender’s interests in the Pr . Lender on Grantor's
. rm; but ‘hnz;“ nct be required 10, take any action that Lender deems opriate. Any amount that Lender

O

expends in o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repa by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added fo the balance of the Note and be apport and be payable with any instaliment 1

Dalan rtioned among and & . ] payments 10
become due d either () the term of any applicable insurance policy or {i) the remaining term of the Note, or
C) be treated as a balloon payment which wil! be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

or any remedies to which Lender may be entitied on account of the default. Any such action by
| not be construed as curing the default S0 as to bar Lender from any remedy that' it otherwise would have

:w; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor hoids good ard marketabie title of record to the Property in fee
simpie, free and ciear of all liens and encumbrances ather than those set forth in the Real Property description
or in any title insi;ance policy, title report, or final title opinion issued in favor of, and accepted by, in
connection with (nis M ge, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lerder,

Defense of Title. Subiact to the exception in the paﬁ;ﬂraph above, Grantor warrants and will forever defend
the title to the Proper; 2gainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questiv:r. Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expersa. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the pruceeding and to be represented in the proceeding by counsel of Lender’s own
choce, and Grantor will deliver, o7 cause t0 be delivered, to Lender such instruments as Lender may request
from time to time to permit sucn partizipation,
Compliance With Laws. Grantor wzrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The foliowing provisions 12lating to condemnation of the Property are a part of this Mortgage.
of Net Proceeds. if all or 2.1t the Property is condemned by eminent domain proceedi
or g; ar!.y' proceeding or purchase in liznuyoLt convieinnation, Lender may at #ts glection_require 3:5' al a%
the Mne?'“m"‘ of the award be apyied 1o the Indebtedness or the repair or restoration of the
. The proceeds of the award shalh mza the award after payment of all reasonable costs,
expenses, and atiormneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is file, ‘3rantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nmen:é"{:my in such proceeding. bo* Lander shall be entitled 10 participate in the
proceeding and to be repr ed in the proceeding by couns<i 74 its own choice, and Grantor will deliver or
cause 0 be delivered to Lender such instruments as may be rejuasted by it from time to time t0 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and chms. mlélron r%gzﬂ by Lender, Grantor s".al execute such documents in

addition to this Mor and take ever ' achon is requested by L.ordar to perfect and Continue

w81 s et 11 e 1 i i e Magage: 410 W e 3
expenses incurred in r ing, or continui i , ineludi

tanes, fees, documentary stamps, I‘ldngm cha:%%s for recordri'r?g or registering this Ma?&;age.

Taxes. The following shall constitute taxes to which this section applies: (a) a 152 2.2 upon this type of
Mort or upon ail or any part of the indebtedness secured by this Mortgage; (b) a spe<nic tax on Grantor
whi or is authorized or reauired to deduct from payments on the Indebtedness secu~a by this type of
Mongm: {C) a tax on this type @ Mm?:ge ¢ I against the Lender or the holder of i¢ sate; and gs)
arm tax on all or any portion of I edness or on payments of principal and inteist made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
{a_) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
e section and deposits with Lender cash or a cnemcorporatesuretygsnomomersecuritymshctow
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

_ w This insttument shall constitute a Security agreement to the extent any of the Property
m“ xtures or other al property, and Lender shall alt of the rights of ad party under
the Uniform Commercial as amg\ded from time to time. ve rights of a secur !
Securily inlerest. U request by Lender, Grantor shall execute financing statements and take whatever
gther actig is requlepaf)gd %‘;' Lfnd:r otr% per{gct arg contir_lu&:hLen;ﬁr's sgcgurity imgrw in the Ren: and

ersonal . In addition to recordi IS gage in the r openyrecors.Lelldelllw.
time and without further authorization fromﬂgramor. file executed coumgpalts. copies or reproductions of gmwls

—

*




®

o507t UNOFF% COPPRH00597 ., .

Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting o
unmitﬁmueg. UmMGﬁuMlmmmP'rop%:‘:amm
& & place reasonably convenient 10 Grantor and Lender and make it availabie 1o Lender tiwvee (3) days
after receipt of writton demand from Lender.
ﬂnugmhngmﬁumgtdbyug&mm myLbewt;ined?garha'rmgyht;n -
MM).t?auwmmﬁmwd%m. '
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attomey-in-fact are a part of this Mortgage.

|

DEFAULY. Each of the foliowing, at the option of Lender, shail constitute 7.a event of default ("Event of Defauk”)

under this Mortgage:
Default on indebledness. Failure of Grantor 10 make any payment when dur: ofi the indebtedness.
Default on Other Failure of Grantor within the time required 0y this Monmto.m any
memu , Of any other payment necessary to prevent filng 7+ <x to discharge of

cm%w Failure of Grantor 10 comply other term, obligation, rovanant or condition

with
contained Mortgage, the Note or in any of the Related

Falos Stalements. Any , representation or statement made or fumnished 10 Lendes v or on behalt of
Grantor under this Mortgage, Note or the ed Documents is false or misieading m any material
respoct, either now or at time made or fumished.

Defective Collslersiization. This or any of the Related Documents ceases ta be in full force and
effect (including faliure of any documents o create a valid and perfected security interest or len) at
any time and for any reason.

X a
i mderwybmlwplcywmmcym':{wormm.
Forsciosure, Forfellure, efc. mmdhvmmewmeM' whether by judicial
] other method, creditor of Grantor or

Mm‘ any of the Pr .Hmw .ﬂisublecnmw'wdwl. not nmm"&wmwm
MW . or reasonableness of the claim which 18 basis of the forecionure
Grantor gives Lender written notice of such claim and furnishes resernves

or a surety bond for the claim satisfactory to Lender.
Mdmw Any breach by Grantor under the terms of other agreement Detween
Grantor and Lender smmmagywmfmmﬂmmmm
concemning any indebtedness or obkigation of Grantor to Lender, whether existing now or

Desth or insclvency. The death of Grantor, the insolvency of Grantor, the i of a receiver for any
of Grantor's .% for the beneft of creditors, Wotcrmmum
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(Continued)

later.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes nncomiggtent. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its opticn, may, but shall not be required to, permit the

arantor's estate to assume unconditionally the obhﬁgns arising under the guaranty in @ manner
satisfactory 10 Lender, and, in doing so, cure the Event of uit.

insecurity. Lender reasonably deems itself insecure.

Right %o Cure. It such a failure is curable and if Grantor has not been given a notice of a breach of the same

provision of this Mon%aoe within the preceding twelve (12) months, it may be curad (and no Event of Default

will have occurred) if Grantor, after Lender serids written notice demanding cure of such failure: (a) cures the

failure within fiteen (15) days: or (b) if the cure requires more than fifteen (15) dggs. immediatety initiates

steps sufficient to cure the failure thereafter continues and completes all reasonable and necessary steps
to produce comphiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optic'1, may exercise any one or more of the following rights and remedies. in addition to any other
rights or remedies pvovided by law:
Accelerale Indeol.oness. Lender shall have the right at its option without notice to Grantor to declare the
entire lm{eb‘;ganess «mediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

With resre ] P P L I h | i
UG flamscln, WD 15351103,y 221 Py roen: Londer sl e e righs an

Collect Rents. Lender shail-nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amarts-past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebier’iiess. In furtherance of this n?ht. Lender may require any tenant or other
user of the Pr to make payments ol rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably des.anates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in nam: cl Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lenars 11 response to Lender's demand shall satisty the for
which the payments are made, whether or i’ any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph eithe’ in arson, by agent, or through a receiver.

Morigegee in Possession. Lender shall have the "ight to be Blaced as mort in possession or 10 have a
receiver appointed to take possession of all or any par. o' the Property, with the power to protect and preserve
the Property, to operate the Pr preceding foreclosure or sale, and to collect the Rents from the

and apply the proceeds, over and above the cost o) ‘0z receivership, nst the Indebtedness. The
mmqmnngoamqnorrecavefma servewnhoutomﬁlfpemg y law. Lender's right to the
mntmem of a receiver shall exist whether or not the apparent value of the Property exceeds the
i btedness by a substantial amount. Employment by Lender snall not disqualify a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtais 3. j for an }
remaining in the Indebtedness due to LXnder after application of all arynounts rer:lw from the eercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in th's Mortgage o the Note or
available at law or in equity.

Sele of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exefgi';ing its n&n and remedies, Lender shallybe free (0 'gdl all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entaled to bid at any
public sale on all or any portion of the Property.

Notice of Ssie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shali mean notice given at jeast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the S rights otherwise to demand strict compliance with that prowision
other provision. Election by Lenaer 10 pursue any remedy shall not exclude pursuit of other
. &nd an election to make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remeadies under this Morigage.

Alforneys’ Fees; Expenees. If Lender institutes any suit or action to enforce any of the terms of this
Mmgqﬁ.dl.ender shall be entitled to recover such su!n as the court may adj reyasonableasat_tomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at agg time for the protection of its interest or the
mummmum:ﬁmamm ness payable on demand and shall bear interest

]

from the date of expenditure until r at the rate provided for in the Note. Ex covered by thig
g:gnph include, without limitation, however subject 1o any limits under appiicable law, Lender’s att !
and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for ban cy
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WMMtqmwumayummwnWm appoals and any

wmm:«mu.mm awmtmm,dnrm&‘ repons (iNCuoing

, SUIVeyors' reports, appraisal fees, and title insurance, axtent permitted
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any

notic defauit and any notice of saje 10 Grantor, shall be in writing, may be sent by teiefacaimile (uniess
e T e .aggu?ubemdm _Wimwmoep%guma :

WWM. , it mailed, shall be deamed when in the United States

&mmﬁﬁmummw,mm.wwwtommummummﬂ:%
Mortgage. Any change i ess for notices undey this Mortgage by oiving formal wrillen notice (o the
foreciosure from the of any WHich has priorty over this Morgage Jhall e $erk 10 Lander's acorese: &8
shown of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail

MISCELLANEOUS PROVISIONS. The following misceianeous provisions are & part of this Mortgage:
Tan Mortgage, together with Related Documents, constitutes the entire understanding and
of tite porties as 1o the matters set forth In this Morgage. NO aeration of Of AmeENdMent 1 Mie
g:ﬁbcmnuﬁmﬁmmmwmwmmammwume

Applicsbie Law. This #.cigage has been delivered 10 Lender and accepied by Lender in the Stale of
Minols. This Morigege 850’ >2 governed by and conetrued in accordance with the lawe of the Stals of
Minojs.
Caption Hesdings. Caption headirgs in this Mot are for convenience purposes and are not 10 be
used to hmammepfm&»sof this Mor%%e. only

. There shall be no merger of the uiterest or estate created by this Mon with other interest or
wmdmmuwmwmuwmmagmmm%ﬁmmm
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W“ﬂmw Grantor hereby reieases and ry""“
homestead examption laws of the State of lilinois as to all Indebtedness secured by tF s N ortgage.
Waivers and Consents. mmwmmtommmmmmammwm

Documents) uniess such waiver is in writing and signed No deixy 7« omission on
part of Lender in exer ara shall 23 a waiver of m«momé:m-nmw
mypltydWot k shall not constitute a waiver of or the party t -4)ht otherwiee
to demand compliance with that provision or any other provision. mmbylaua.m-z
course of desling Lender and Grantor, shall e a waiver of any of Lender’s rights or any
1he grant Such consent wwmwinwwemmwm%ymem%'cmﬂmwgn
instances such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N
hal /" N -‘
‘r_ . i (SEAL,

WDIVIDUAL ACKNOWLEDGMENT
STATE OF /L )
N )83
COUNTY OF QC‘L )
On this day before me, the undersigned Notary Pubiic. personally appeared MAURICIO SCHABES and BETH
ANN Y10 me known 10 be the individuals tesiribed in and who executed the Mortgage, and

acknowisdged that they signed the Mortgage as their free anc voluntary act and deed, for the uses and purposes
therein mentioned. 7 Medied o' 1Y
hand and official seal this ’M day of [, . .19%?.

Notary in'Sd for the State of 1\

Bonaic J. Miller

LoThe of Lllinois
My Comnission Expires Feb. 2, 1999

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights reserve.
[IL-GO3 E3.24 RSCHABES.LN R21.0VL]




UNOFFICIAL COPY




