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THIS MORTGAGE ("Security Instrument”) is givenon  __April 27, 1998 . The mongagor is
JANICE ZINMAN AND MARK ZINMAN

{"Berrower"). v, ‘@

This Security Instrument 1s-given to_The First National Bank of Chicago

which is a __National Bank - “arganized and existing under the laws of_the United States of Ametica

whose address is One Fiist National Plaza, Chicago . Hlinois 60670 ("Lender”). Borrower owcs
Lender the principal sum of Thirieen Thousand and No/100

Dollars (U.S. $ 13,000.00 v/ Tlas debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note™), which provides{or monthly payments, with the fulldebt, ifnot paid earlier, due and
pavable on __ ©5/16/2003 . This Security Instrument secures to Lender: (a) the repayment of the debt
cvidenced by the Note, with interest. and all tenzwals, extensions and modifications; (b) the pavment of al} other
sums, with imterest, advanced under paragraph (7 1) protect the security of this Security Instrument: and (c) the
performance of Borrower's covenants and agreements  under this Security Instrument and the Note. For this
purpose, Borrower docs herchby morigage, grant and covey to Lender the following described property located in
COO0K County, Winois:

-
»

.

(SEE ATTACHED LEGAL DESCRIPTION)

Permanent Tax No.:  04032000221027

BOX 333-CTI
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which bas the address of 1220 RUDOLPH RD NORTHBROOK, IL 60062
("Property Address®):

TOGETHER WITHall the improvements now or hereafier crected on the property, and all casements,  rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 2 part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfullyscised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againat all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to NORWEST MORTGAGE INC_
dated 08/24/94  and recorded with the COOK = County Recorder of

Deedson _09/0R/94 a5 documentsumber 787031 . ("Prior Mortgage"):

THIS SECURITY INSTRU# ENTcombines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdiction ro constitute a security instrument covering real property.

UNIFORM COVENANTS. Borriw -ad Lender covenant and agree as follows:

1. Payment of Principsl and Imterest; Precayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt ‘evidenced by the Note and any prepayment and late charpes due
under the Note.

2. Application of Payments. Unless applicable (aw provides otherwise, all payment received by Lender under
paragraph | shall be applied: first, to accrued interest: second, 10 past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current billes principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Chrges; Liews. Borrower shall pay all taxes, assessments, . charges, fincs and impositions atuributable to
the Property which may attain priority over this Security Instrumen(, and leasehold payments or ground sents, if
any. Borrower shall pay them on time directly to the person owed paymca:. Upon Lender's request, Borrower
shall promptly fumish 10 Lender all notices of amounts to be paid under this piragraph and shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shail prompuly discharge any lien which has priority over this Securiy ‘astrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obhgation sccured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfunement of the lien in, legal
proceedings  which in the Lender’s opinion operate 10 prevent the enforcement of the lien ¢ fotfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender suiwidimating the lien to
this Secusity Instrument. If Lender determines that amy part of the Property is subject 1o a lica which may attam
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a notw. identifying
the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above with 10 days-of the giving
of notice.

4. Hazard Imswramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc,bazards included within the term “extended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. IfBorrower fails to maintain
coverage described above. Lender may, at Lender's option, obtain coverage to protect Lender's rights mn the
Property in accordance with paragraph 6.

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard mortpage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promgly
give to Lender all receipts of paid premiums and reacwal notices. Inthe event of Joss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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LEGAL DEACRIPTION:

UNIT 2 K IN THE CONDOMINIUMS €. RORTHEROOK CUURT CONDOMINIUM ‘I° AB DELINEATED ON A
SURVXY OF THE FOLLONING DESCRI“ZU REAL ZSTATE:

THAT PART OF THEL NORTHEAST 1/4 OF LECTYON 3, TOWNSHIP 42 NORTH, HANCE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, BREING MORE PARTICULARLY DESCRIBED AS FOLLOUS:;
COMMERCING AT THE POINT OF INTERSICTION O7 A LINEK DRARR 50.00 FEXT (MEASURED AT
RIGRT ANGLES) WEST OF AND PARALLEL TO THE FAST LINE OF TEE NORTHEAST 1/4 OF SAID
SECTION 3, WITH A LINE DRANK 366.00 FEET (MFASURED AT RIGHT ANGLES) NGRTH OF AND
PARALLEL TC THE SOUTH LIKE OF THEK RORTHEAST 1/4 COF THX RORTREEAST 1/4 OF SAID
SECTION 3; THENCE NORTH AS DEGREES S4 MINUTES 25 S CONDS WEST, ALDNG THE LAST
DESCRIBED PARALLBL LINE, 152.88 FEET; THENCE NORTH 04 DEGREES OS5 MINUTES 35 SECONDS
EAST, 50.36 FEXT TO THE TRUE POIRT OF BEGINKING; THLKZ RORTH &4 DEGRERS 5S¢ MINUTES
25 SECONDS WEST, 117.00 FEET; THENCE WORTH 25 DEGREXS Of, *sINUTES 38 SECONDS PAST,
197.31 FEET; THENCE NORTH 19 DEOREES 54 MINUTES 2% SECORNDS wEST 197.31 FXET; THENCE
MIRTE 70 DEGREXS 05 MINUTES 35 SECONDS EAST, 117.00 FEET; JUFCR SOUTH 19 DIGREES
54 MINUTTS 25 SECONDS EAST; 185.00 FEET; THENCE SOUTH 02 DEGREIZ. 35 MINUTES 24
SECONDS WEST, 112.28 FEXT; THENCE SOUTH 25 BDEGREES 05 MINUTES 3S “XCONDS WEST,
185.00 FEET TO THX PCINT OF BEGINENING, IN COCK COUNTY, ILLINOIS

WHICH SURVEY IS8 ATTACHED AS EXEIBIT A TO THE DECLARATION GF CONDOMINILM JMCORDED AS

DOCIMENT 25615621, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTERRST IR TR JUMON
ELXMIRTS
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any cxcess paid to Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notice from
) Lender that the insurance carrier has offered 1o settle a claim. then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property ot to pay sums secured by this Security Instniment,
¢ whether or not then due.  The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procecds to principal shall not
extend or postpone the due date of the monthly pavmemts referred to in paragraph | or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policics
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservatioy and Maintenance of Property; Borrower’s Application: Lesseholds. Borrower shall not
destroy, damage ¢ substamially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in aefarl2 ifany forfeiture action or proceeding. whether civilor criminal, is begun that in Lender’s
good faith judgment ccald rcoult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender % srcurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the ac.ion or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeituie of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument ‘or'[ander’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material iformation) in connection with the loans evidenced by the Agreement. [f
this Security Instument is on leaschold. Borrdw.r shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold ad. fe: title shall not merge uniess Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. (if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz
the Property (such as proceeding in bankruptcy. probate, for cundsmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect Ui value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured (ov a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees =ni entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 6. Lender does not hav( to co.so.

Any amounts disbursed by Lender under this paragraph 6 shall become  ~dditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other tenxs ~7 payment. these amounts shall
bear interest from the date of disbursement ar the Note rate and shall be payable. with: interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or 1ts apent may make reasonable entries upon and inspections i the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause foi the (rzpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,  in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of coademnation, are
hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or mot then due, with any excess paid to Borrower. In the cvent of a panial taking of the
Property. unless Borrower and Lender otherwisc agree in writing. the sums secured by this Security Instument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking. divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property 1s abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the motice is given, Lender is authorized to collect and apply the proceeds, at its option. cither to restoration or
tepair of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend o7 postpone the due date of the monthly payments referred 10 inparagraph 1 or change the amount of such
payments.

L HELMTT, 1D -3-
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9. Borrower Not Relessed; Forbearsnce By Lemder Not 8 Walver. Extcusion of the time for paymemt or
maodification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor i
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower’s successors  in
interest. Lender shall not be required to commence proccedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowet’s successors  in interest.  Any fotbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the cxertise of any right or remedy.

10. Successors and Assigns Bownd; Joimt snd Several Liability; Co-sigwers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisious of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but docs not execute the Note: (2) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower’s interest in the property undet the terms of this
Security lnstrument; %) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
aprees tha Lendec >, any other Borrower may agree 10 extend, modify. forbear or make any accommodations
with regard to the 1ot of this Security Instrument or the Nose without that Borrower’s cousent.

11. Loanw Charges. ' 7/(*» loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Zuwslv interpreted so that the interest or other loan charges collected or to be collected in
connection  with the Joan exceed “the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary to reduce the chage to the perminted limit:and (b) any sums alre~dy collected from Borrower
which ¢xceeded permitted limits wiiibe refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or (v .p-aing a direct payment to Borrower. Ifa refund reduces principal. the
reduction will be treated as a partial prepaymuent v+ithout any prepayment charge under the Note.

12, Legisintion Affecting Lesder’s Rigs. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security. Instrument unenforceable according to its terms, Lender, af its
option, may requirc immediac payment in fullof ali svw. secured by this Security Instrument and muay invoke any
remedies permitted by paragraph  20. [If Lender exercisss this option, Lender shall take the steps specified m the
second paragraph of paragraph 16.

13. Notices. Any notice 10 Borrower provided for in this Seaurity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of apother method. The notice shali be directed to
the Property Address or any other address Borrower designates by sotice to Lender. Any notice to Lender shall be
given by first clss mail to Lender’s address stated herein or any oth<t address Lender desiguates by notice 1o
Botrower. Any notice provided for in this Security Instrument shall be icemes! . to have been given 10 Borrower or
Lender when given as provided in this paragraph.

14. Governimg Law; Severability. This Sccurity Instrument shall be governzad Uy federal law and the Jaw of the
jurisdiction in which the Property is Jocated. In the event that any provision of clauss of this Security lnstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions 7 this Security Instrument or
the Notc which can be given effect without the conflicting provision. To this end the movisions of this Secunty
Instrument and the Note are declared 1o be severable.

15. Borrower’s Copy. Botrower shall be given onc conformed copy of the Nute an’ f this Secutity
Instrument.

16. Transfer of the Property o & Bemeficial Imterest im Borrower. 1fall or any pant of the Property or amy
interest in it is soldd or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
naural person) without Lender's prior written consent, Lender may. at its option, require immediate paymes i full
of all sums secured by this Security Instrumaent. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law a8 of the date of this Security [nstrument.

If Lender exervises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. I1fBorrower fails to pay these sums prior 10 the expiration of this period,
m;l.‘ndermay invoke any remedies permitted by this Security [nstrument without further notice or demand on

TOWET.
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17. Borrower's Right to Reinstate. IfBorrower meets cenain conditions, Borrower shall have the right 10 have
enforcement  of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale
contained i this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses mcurred 1 enforcing this Security Instrument, including. but not limited to, reasonable attorneys™ fees:
and () takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s nghts in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstatement by Borrower. this Security Instrument and the obligations secured hereby
shall remain fullycffective as is no acceleration had occutred. However, this right to reinstate shall not apply in the
case of acreleration under paragraphs 12 or 16.

18. Hazardows Swbstamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Propetty, Borrower shall not do, nor allow anyone else to do anything
affecting the Property (hat 15 in violation of any Environmental Law. The preceding two seatences shali not apply to
the presence, use . ffrage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be approprise o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit or other action by
any governmental ot regulatory ‘ageacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borr¢wrr has actual knowledge. IfBorrower lcams, or is notified by any governmental
or regulatory authority, that any removal v other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily taxe2'l necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Suustances™ are those substances defined as toxic or hazardous
substasices by Environmental Law and the iliowang substances:  gasoline, kerosene. other flammable or toxic
petroleum  products.  toxic pesticides and herbicides,  volatile solvents, materials comtaining asbestos or
formaldchyde, and radioactive materials. As used 'n.(pis paragraph 18. "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thit relate to health, safety or environmental protection.

19. No Defaults, The Borrower shall not be in defauit of any provision of the Prior Morigage or any other
motigage secured by the Property.

30. Acceleration; Remedies, Lender shall give notice to Burrewer prior to acceleration following Borrower’s
breach of any covenamt or agreement i this Security Instrumemt (bul not.orior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specisy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notite 1s givan to Borrower, by which the default
must be cured: and (d) that faifure 1o cure the default on or before the date specificd in the notice may result in
acceleration  of the sums secured by this Security instrument, foreclosure by judcinl proceeding and sale of the
Property. The notice shall funther inform Borrower of the right 10 reinstate after accelzatbon and the right to assent
in the foreclosure proceeding the non-existence of a default or any other defense of Burrewer 10 acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender ot'its option may require
immediate payment in full of all sums secured by this Security Instrumenmt without further aemand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect allexrinies incurred in
pursuing the remedics provided in this paragraph 20, including, but not limited to, reasonable ationaeys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property ‘ani at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take posscssion of and manage the Property and to
collect thc rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemem of the Property and collection of rents, including, but not
limited to0. receiver’s fees, premiums on receiver's bonds and rcasonable anomncys” fees, and then 1o the sums
secured by this Security Instmment.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bomrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption inthe Property.

24. Riders to this Security Instrwment. Ifone or more ridets are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenams and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security {nstrument.

| HELMTG IFD -5
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BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) €xecuted by Borrower and recorded with the Security Instrument.

JANICE AND MARK ZINMAN

X Qg &L %v‘i?‘—"f/"’ _
D

- J

MARK ZINMAN
(Space Below This Lin: For \cknowicgmenty
gmand U
This Document Prepared By:  _JIM FONTANA 2

The First National Bask of Chicago

Owe First Natiopal Plaza Sumc 0203, Chucago, 1L 60670

STATE OF ILLINOIS, CEM County ss:

I, Ffﬁﬂ(ﬂ' /(6'/"77/% . & Notary Public in and for said” .unity and staie. do hereby
centify that

JANICE ZINMAN AND MARK ZINMAN ~

—

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the foregoing ivitrument,
q:pw'edbeforeuthudaympemn andacknowledgedthat . signed and

Given under my hand and official seal, this day of 7 2.
My Commission expires: L €3 HCAa LU
4/29f4) s
1¢
NITICALSRAL
Fotany Palille, Minte of Rinele
Ny Commission Buplres 133508
LHELMTG IFD ra
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THIS CONDOMINIUM RIDER 1» made this 2Tth day of _apg 1998 . and 15 incorporated into and shall be
deemed o amend and supplement that ceramn Morgage (the “Securrty Instrument™) dated of even date herewith, given by the
undersigned  (the "Mortgagor™) 10 secure Mortgagor™s obligations under that centain Equity Credit Line Agreement. dated of cven date
herewith, between Montgagor and  The Fiurst National Bank of Chicago

(the “Lender™;and covering the property described m the Security Instrument and focated at
1220 RUDOLPH RD NORTHRROOK, 11, 60062 {the “Property™).

The Property meludes a unit in, ogether with an undivided nterest in the common elements of, 2 condomimum project known as
CONDOMINIUMS QF NORTHBROOK COURT (the “Condominum Projoct”).
It the owners assocaation or other enuty which aces for the Condominium  Project (the "Associavon®) holds title t property for the benefit
or use of #s members oz shareholders. the Property also includes Mongagor's mictest in the Association, m the uses, proceeds and
benefits of Mortgagor'™s mierest.

CONDOMINIUMCOVESAMTS In addition to the covenants and agreements made in the Sccurity Instrument, Morigagor and Lender
further covenant and agree 2+ tollows.

A Asgmgns, Morgagor <allprompily pay. when duc, all assessments  smposesd by the Association pursuant to the provisions of
the Declaration. bydaws. code of istudzwons and any other equivalent documents  (the “Constituent Documents™) of the Condominum
Project,

B. Hazard losurgpce, So long as the Associalon mamtams, with a generally accepted insurance carrier, 2 “master”, “blanket”, or similar
such policy on the Condomumum  Project, whicli pobov provides msurance coverage against fire. hazards included within the term
“extended coverage”™, and such other hazards as Leider snay require, and insuch amounts and for such periods as Lender may require,
the Mortgagor’s chligation under the Security Instrumern: t maintan  hazard insurance coverage on the Property is deemed  satistied.
Mongagor shall give Lender prompt notice of any lapse in suc’t h2z2:d msurance coverage,

In the event of a distribution of hazard insurance proceeds m e of iresioration or repair following a loss to the Property. whether 10
the ungt or 0 common clements, any such proseeds pavable to Medgagor are hereby assgned  and shall be paid 1w Lender for
applcation to the sums secured by the Security Instrument, with the excess. i 2.y, pawd 1o Montgagor.

C. Lendor’s Pror Consent, Mortgagor shall not. except after notice to Lender” znd with Lender's prior written consent, parttion or
subdivide the Property or consent t:

(1) the abandonment  of termunatwn of the Condommum  Project, except tor abandontent or-termmation provided by law in the case of
substantial destruction by fire or other casualty or in the case of 2 aking by condemnation o enneyr- doraih;

(1 any matenal amendment  to the Consttuent Doctments, ncluding, but not imited 1o, any ameidment  which would change the
percentage micrests of the unit owners n the Condonnum Project: or

() the effectiation of any decision by the Assciation 10 terminate  professiwnal  management  and assume _clfmanagement  of the
Condomuntum Project.

D. Easements, Mongagor also herchy grants to the Lender, sts successors  and  assigns, as nights and casements  appurtenant to the
Property. the riphts and easements for the benefit of sand Property set forth i the Constituent Documents.

The Secunty Instrument s subject o all nghty, casements, covenants, condions, restrictons and reservapons comained in the
Consutuent Doguments the same as though the provisions of the Constituent Documents were recited and stipulated at length heremn.

E. Romedas, It Mostgagor breaches Mortgagor's covenants and agreements  hercunder. mcluding the covenant 1o pay when due
condommmm assessments, then Lender may invoke any remedies provaded under the Secunity Instrument.

IN WITNESS WHEREOF. Mortgagor has executed thes Condomutum Rudcr,, -
‘g
X (- e o )‘-——v‘-—\/

CONDISTG 1D X
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