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LOT 72 IN WAVERLY PARK UNIT NO. 3, BEING A SUBDIVISION OF PART OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN #08-08-206-003, VOLUME 049

which has the address of 432 WEBER DRIVE
[Street]

ROLLING MEADOWS . ILLINOIS 60008 ("Property Address”).
[Cety] {§tate] [Zp Code]

TOGETHER \WITH all the improvemenis a0 or hereafter erected on the property. and all casements. nights.
appurtenances. and fistures now or hereafter a pzs-of the propenty.  All replacements and additions shall also be
covered by this Sccunity Instrumcnt. All of the forcgeing is referred to in this Sccunty Instrurncnt as the
"Propenty.”

BORROWER COVENANTS that Borrower 1s lawfulix seised of the estatc hereby convey od and has the right
fo mortgage. grant and comcy the Propers and that the Propar s is uncncumbered. Bomower warrants and will
defend gencrally the title to the Property apainst all claims and denitzuwts. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationat usc and non-uniform covenans
with limited vanations by jurisdiction to constitutc a uniform sccurity inst.umvnt covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 frilows:

1. Paymcat of Prigcipal and Interest. Bomower shall pay when due i principal of. and intercst on. the
debt evidenced by the Note.

2. Paymecnt of Property Charges. Bomower shall pav all property charges cousisting of taxcs. ground rens.
flood and ha/ard insurance prenuums. and special assessments in a timely manner. and sha!?-provide evidence of
pavment to Lender. unless Lender payvs property charges by withholding funds from month/y pryments duc (o the
Bormmowcr or by charging such iy menis to a linc of credit as provided for inthe Loan Agreemera.

3. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements oo dic Property.
whether now in existence or subsequemlv crected. against any hazands, casualtics, and contingencics. including
fire. This insurance shall be maimaincd in the amounts. to the extent and for the periods required by Lender or the
Sccrctary of Housing and Urban Development (*Secretary®). Bormower shall also insure all improvements on the
Proports. swhether now in oxistence or subsequemly erected. against Joss by floods o e evmons required by the
Scerctany. AH insurance shall be carricd with companics approved by Lender. The insurance poficics and any
renewals shall be beld by Lender and shall include loss pamyable clauses in favor of, and in a form acceptable to.
Lender.

In the event of loss. Borrower shall give Lender immicdiate notice by mail. Lender may make proof of loss if
not made promptly by Borower. Each insurance company concemed is hereby authorized and directed to make
pavment for such foss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shatl be applicd
to rostoration or repair of the damaged Propesty. if the restoration or ropair is cconomically feasible and Londer's
sccurity is not lessened. If the restoration of ropair is not cconomically feasible or Lender's soqurity syould be

iy
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fessened. the insurance proceeds shall be applied first fo the reduction of am indebtedacss under a Sccond Nofe
and Sccond Sccunty Instument held by the Scoretan on the Property and then to the reduction of the
indcbicdness under the Note and this Sccurity Instrumens. Amy cxcess insurance proceeds over an amouny requind
to pay all outstanding indcbtedness under the Note and this Sccunty Instrument shall be paid to the cntity legally
cnhtled thercto.

in the event of forcclosure of this Sccurity Instrument or other transfer of title 1o the Property that extinguishes
the indebtedress. all right. tite and interest of Borrower in and to insurance policics in force shall pass to the
purchaser.

4. Occupancy, Proservation, Mainteoance and Protection of the Property; Borrower's Loas
Application: Leascholds. Borower shall occupy. cstablish. and use the Propenty as Bomouer's prisipal
residence aitur<he exccution of this Security Instrumend, and Borrower (or at feast onc Borrower. if initially morc
than one perscn ~ie Borrowess) shall continue to occupy the Property as Borrower's principal residence for the
term of the Sceuiity tastrument. *Principal residence™ shall have the same meaning s in the Loan Agreement.

Bosrower shali nci zommit waste or destroy. damage or substantially change the Propesty or allow the Property
to detetiorate. reasonabic s»car and fear excepted. Borrower shall also be in default if Bomower, during the loan
application process. gave ratcrially false or inaccuraic information or siatements to Lender (or failed to provide
Lender with amy material jiformetion) in connection with the loan cvidenced by the Note. including. but not
limited to. rcprescntations conceenip;, Borrower's occupancy of the Property as a principal residence.  If this
Scourity Instrument is on a Icaschold - Butrower shall comply with the provisions of the lease. If Bommower
acquires fec titic 10 the Propenty, the feazehold and fec title shall not be merged unless Lender agrees io the merger
in wiaiting.

5. Charges to Borrower and Protection o7 Lender’s Rights in the Property. Bormower shall pav all
govemmental or municipat charges, fines and impsitiors that are not included in Paragraph 2. Borrower shait pay
thesc obligations on time dircctly 1o the entity which (5 owed the pay ment. {f failure o pay would adversely affect
Lender’s interest in the Property. upon Lendor's roqueit Pormower shall promptly furmish to Lender meceipts
cvidencing these pavments.  Borrower shalf prompify disc’arze any fien which has priority over this Sccurity
Instrunient in the manner provided in Paragraph 12(c).

i Borrower fails to make these payments or the property charges mquired by Parapraph 2. or fails to perform
any other covemnts and agreemenis contained in this Sccurity Instrumenscor there is a legal proceeding that may
significaniy affect Lender's rights in the Propeny (such as a proceeding in kankmupiey. for condemnation or to
cnforce laws or regulations). then Lender may do and pay whatever is iocsiary to protect the value of the
Property and Lender's rights in the Property. including povment of tixes, p-zard insnrance and other items
mentioned in Paragraph 2.

To protect Lender's sccurity in the Properts. Lender shall advance and charge to Borower alf amounts duc fo
the Sccretary for the Mortgage Insurance Premium as defined in the Loan Agreement as wvell 25 all sunis due 1o
the loan servicer for senicing activitics as defined in the Loan Agreement. Any amounts < bized by Lender
under thts Paragraph shatl become an additionat debi of Borrower as provided for in the Loan Age<ment angd shall
be sccured by this Sceunty Instrumend.

6. Inspection. Lender or its agem may enter on. inspoct or make appraisals of the Property in 5 seasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to amy inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Propeny. If the propeny is vacant or abandoncd or the loan is in default, Lender mav take reasonable action to
protect and presenve such vacant or abandoned Property without notice to the Borrower.

7. Condemaation. The proceeds of any award or claim for damages. dircet or consequential, in conncetion
with any condemnation or other taking of any pant of the Propenty. of for conveyance in place of condemmation
shall be paid to Lender. The proceeds shall be applicd first to the reduction of any indcbtedness under a Second
Noic and Sccond Sccurity Instrument held by the Scerctany on the Property. and thee to the reduction of the
indcbicdness under the Note and this Sccurity Instrument. Am cxcess proceeds over an amount requirced ta pay all
outstanding indcbiedness under the Note and this Sccurity Instrument shal) be paid to the entity
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8. Feex Londer may collect fees and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt.
(2) Duc and Payable. Londer may require immediate payment in full of atl sums scoured by this Secerity
Instrument if:
(i} A Borrower dics and the Property is not the principal residence of at least one surviving Bormower: or
<ity All of a Borrower's title in the Property {or his or her bencficial interest in a trust owning all or part of
the Property) is sold or otherwise tramsfered and no other Borewer retains title to the Property in fec
situple or retains 3 feaschoid under a teasc for fess then 99 years which is renewable or a lease having a
temaining period of not less than 50 years bevond the date of the 10hth binhday of the youngest Borrower
or retains a life ostate (or retaining a beneficial interest in a trust with such an interest in the Property).
(b) Ducan Payable with Secretary Approval Lender may require immediate pay ment in full of all sums
sccurcd by #lus Security Instrument, upon approval of the Scerctary, if:
(iy The Prope.t: ceascs to be the principal residonoe of 2 Borower for reasons other than death and the
Property is ncd (b maincipal residence of at feast onc other Borrower: of
(i6y For a period of wiger than twelve (123 consccutive months. a Borrower fails to occupy tic Property
because of physical or ny.ntal illness and the Propenty 1s not the principal residence of at feast onc other
Bomowcer. or
{iil) Anobligation of the Boitorsr: ander this Sccurity Instrument is not performicd.
{¢) Notice to Lender. Borrower shall sotify Lender whenever any of the events listed in this Paragraph(a)
(ily or (b) occur.
(d) Notice to Secretary and Borvower. | :ndcr shall notify the Secretary and Borrower whencver the loan
bocomes duc and pavable under Pamgrapt 9.2 i) or (b)y. Lender shall aot have the right to commence
forcclosure until Borrowcr has (nd thirty (30} ta s after notice (o cither.
(1) Correct the matter which resulted in the Sccuriy Instrument coming due and payable: or
(i) Pay the balance in full: or
(i) Scll the Propenty for the lesser of the balance or 457, of the appraised valuc and apply the nct prooceds
of ihe salc towand the balance: or
(iv) Provide the Lender with a deed in licu of foreclosure.,
(o) Trusts. Comcyance of 3 Borrower's interest it the Property «0 2 tr't which mects the requirements of
the Sceretary, or conveyance of a trust's interests in the Property to (i Boirnwer. shall aot be considered 3
comveyance 101 purposcs of this Paragraph 9. A trust shall not be considero¢ an occupand or be considered as
having a principal residence for pusposes of this Parapraph 9.
(N Mortgape Not Insured. Bomower agrees thnt should this Security Inst:ouwrd and the Note not be
cligible for insurance under the National Housing Act within  SIXTY DAYS from the
datc hereof. if permiticd by applicable law Lender may. at its option. require immediate pry mient in fiull of all
sums sccurcd by this Scousity Instrument. A wiitten statcment of any authorized agent of the S<rctary dated
subscquent to  SIXTY DAYS from the date hercof. declining to insar: 1*us Sceunty
tastrument and the Note. shall be deemed conclusive proof of such incligibility. Notwitiranding the
foregoing. this option may not be excrcised by Lender when the unavailability of insurance is soleis uc to
Lender's failurc to romit a mortgage insurance premium to the Secrctary.

10. No Deficiency Judgments. Bomower shatl have no pessonal fiability for payment of the debt secured by
this Scourity Instrument. Lender may enforce the debt only through salc of the Property. Lender shall not be
permitied 1o obtain a deficiency judgment against Borrower if the Sccurity Instrument is foreclosed. If this
Sccurity Instrument is assigned to the Secretary upon demand by the Sceretary. Borrowcr shall not be liable for
any difference between the mongage insurance benclits paid to Lender and the outstanding indcbtedness.
including accrucd interest. owed by Borrower at the time of the assignment.

11. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in full.
This night applics cven afier foreclosure proceedings arc instituted. To reinstate this Scourity Instrument. Bomower
shatl correct the condition which rosulted ip the requirement for immediate payment in full. Fo ysts and
reasonable and customary attomeys' fecs and expenses propedy associated with the losare pi%wding shafl
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be added to the pancipal balance. Upon reinstatement by Borrower., this Secunity Instrument and the obligations
that it sccurcs shall remain in effect as if Lender had not required immediate paymient in full. However. Lender is
not requircd to permit seinstatement if: (i) Lender has accepted reinstatement after the conunencement of
forcclosurc proceedings within fwo vears immediately preceding the commencement of 2 cument foreclosure
proceeding. (ii) reinstatement will preclude foreclosene on differcst grounds in the future. or (iii) reinstaicment
will adversely affect the prionity of the Sccurity Instrument.
12 Lien Status.
(a) Modification. Bomower agrees to oxtend this Scounty Instrument in accordance with this Paragraph
12(a). If Lender determincs that the oniginal licn status of the Sccurity Instnument is jeopardized under state
law (insiuding bot not limited to situations where the amount sccured by the Sccunity Instrument cquals or
excecds i maximum principal amount stated or the maximum period under which loan advances retain the
samg lien preonty initially granted to Joan advances has expired) and state law pennits the onginal licn status
1o be maintaip.d or future loan advances through the exccution and recordation of onc or more documents,
then Lender shaid oain titls evidence at Bosroner's expense. If the title evidence indicates that the Property
is ot encumbered by ar liens (except this Sccurity Instrument. the Sccond Security Instrument described in
Paragraph 13(a) and aimv suhordinate licns that the Lender determines will also be subordinate to any future
Ican advances), Lender shait icquest the Borrower 10 excaute amy documents nccessary {o protect the ficn
status of future loan advances, Rormrower agrees 10 cxecute such documents. If state b docs not permit the
original lica status to be extendod ‘o tuture loan advances. Bormmower will be decmed to have failed to have
performed an obligation under this Secraity Instnusnent,
(b) Tax Deferral Programs. Bomowerstall not panticipate in a real estate tax defermal program. if any licns
created by the tax defemal are sot subondingie <o this Security Instrument.
() Prior Licus. Bomowcer shall promptly dizcharge am licn which has priority over this Sceurity
Instrument unless Borrower: () agrees m writing to the payment of the obligation secured by the licnin a
manner acceplable to Lender, (b) contests in good (2ir's the fien by. or defends against enforcemeni of the
tien it fegal proceedings which in tx Loender's opinica 2perate to provent the enforcement of the licn or
forfeiturc of amy part of the Properiy: or (c) securcs from e iw'der of the licn an agreemient satisfactory (o
Lender subordinating the licn to ail amounts sccured by this Senunity [nstruinent. I Lender determines that
any pan of the Propenty is subjoect to a ficn which may attain priony, over tiis Scounty Instrument. Lender
may give Bormower a notice identifying the licn  Borrower shall saiisfy tic lien or take onc or morc of the
actions sci forth above within 10 days of the giving of notice,
13. Relationship to Second Security Instrument.
(a) Scxond Security Iostrument. In order to sccure pavments which the Sceretary may make {0 or on
behalf of Borrower pursuant to Section 255¢i)(1)(A) of the Natiomal Housing Acy 2nd the Loan Agreement,
the Secrctany las required Borrower 0 exccute a Sccond Note and a Sccond Sceunty strument on the
Property.
(0 Rclationship of First and Scoond Sccurity Instruments. Pavmients made by the Secrctr s shall not be
included in the debt under the Note unless:
(i) This Secunty Instrumcnt is assigned to the Sceretany: or
(¢i) The Sccretary accepes reimbursement by the Lender for all pavments made by the Secretary.
if the circumstances described in (1) or (i) eccus, then all payments by the Scorctary, including interest on the
payments. but excluding {ate charges paid by the Scoretary. shall be inclixded in the debt under the Note.
{c) Effcct on Borvower. Whore there is no assignment o reimburscment 25 described in tb)(i) or (it) and
the Sccretany makes pavments to Borrower, then Borrowcr shiail not:
(1) Bc required 1o payv amounts owed under the Note. or pay any remts and revetrucs of the Property under
Paragmaph 19 to Lender or a receiver of the Property. until the Secretary has sequired payment in full of all
outstanding principal and accrucd interest under the Scoond Note: or
{ii) Bc obligatcd to pay interest or sharcd appreciation under the Note at amy time. whegher ac before
or after the payments by the Sccretary, and whether or not accnue ﬁ }a‘ ed in the

prncipal balance under the Note.
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(d) No Duty of the Secretary. The Scerctary has no duty to Lender to cnfotce covenants of the Second
Sccunty Instrument or to take actions to presenve the vatue of the Propeny. cven though Lender many be
utble to colfect amounts owced under the Note because of restrictions in tus Paragraph 13,

13. Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising amv right er remedy
shall not be a waiver of or prectude the exercise of amv right or remedy .

15, Sucressors and Assiges Bound: Joint and Several Liability. The covenants and agreoments of tlus
Sccunty Instrument shall bind and benefit the successors and assigns of Lender.  Borrower may not assign any
nights or obligations under this Security Instrument or under the Note. except to a trust that miects the requircments
of the Secretany. Borrower's covenants and agreements shall be joint and several,

16. Notirox, Any notice {o Borvowcs provided for in this Secunity Instrument shall be given by delivering it or
by mailing st by first class mail unlcss applicablc law requires usc of another method. The notice shall be dirccted
to the Property’ Auditss or anv other address all Borrowets jointly designate. Any notice to Lender shall be given
by first class mail v Londer's address stated herein or am address Lender designates by notice to Borrower, Any
notice provided for in s Scourity Instrument shall be deemed to have been given to Bomewer or Lender when
given as provided in this Parograph 16.

17. Governing Law; Sovorzdility. This Security Instrumen shall be governed by Federat fan and the law of
the junsdiction in which the Prgnrty is located. In the cvent that any provision or clause of this Securniy
Instrument or the Note conflicts wiin upplicable law. such conflict shall not affect other provisions of this S¢curity
[ustrument or the Notc which can be gircn vffcct without the conflicting provision. To this end the provisions of
this Sccurity Instrument and the Note are $ar-laved to be scverable.

18. Borrower's Copy. Bormower shalf b given onc conformed copy of the Note and this Secunty Instrument.

NON-UNIFORM COVENANTS. Bomower ar: Lender coverant and agree as follons:

19. Assigpment of Reots.  Bormower uncouditiziclly assigns and tmnsfers to Lender all the rents and
reverucs of the Property. Borrower authorizcs Leonder or Londer's agents to colicct 8k ronts and revenucs and
hereby directs cach teeant of the Property to pav the rents (o Lender or Londer’s agents. However, prior to Lender's
notice 10 Borrowcr of Borrower's breach of anv covenant or cgrepment in the Security Instrument. Borrower shall
collect and receive all rents and revenucs of the Properts as tmastze Jor the benefit of Lender and Borrower. This
assighment of rents constitutes an absclute assignment and not an assirnicnt for additional sccunity only.

If Lender gives notice of breach to Borrower: (a) all remts received by Borrower shall be held by Bormower as
trustee for benefit of Lender only, 10 be applicd to the sums secured by tiis Sccurity Instrument: (b) Lender shall
be cntitled to collect and reccive all of the rents of the Property: and (¢) eack teiont of the Propeny shall pay all
rents duc and unpaid to Lender or Lender's agent on Lender’s writien demand to tie #nang,

Borrower has not executed am prior assigament of the rents and has not and wil* not perform amv act tha
would prevend Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property befoic or after giving notice
of breach to Borrower. Howcver, Lendes or a judicially appointed recciver may do so at any tme €6.:5¢2 is a breach.
Amy application of rents shall not cure or waive any default or mnvalidate any othxr right or remedy oF & ender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrunierd is paid in
full.

20. Forcclosure Procedure. H Lender requires immediate payment in full ander Paragraph 9, Lender
may foreclose this Sccurity Instrument by jndicial proceediag, Londer shall be entitled to collect al)
expenses incurred in parseing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attoroeys' fees and costs of title evidence.
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21. Lien Priority. The fuli amount sccured by this Sccunty Instrument shall kave the same priority over any
other licns on the Property as if the full amount had been disbursed on the date the initial disbursement was made.
regardiess of the actual daic of sy disburscment. The amount secured by this Security Instrument shatl include all
dircct payments by Lender to Borrower and all other foan advances pemmitted by this Security Instrument for any
purposc. This lien prionity shal! applv notwithstanding amy State constitution. law or regulation. except that this
lien prionity shall not affect the prionty of anv liens for unpaid Statc or local govemmental unit special assessments
O 13XCS.

22, Adjustable Rate Feature. Under the Note. the initial stated intcrest ratc of 6.6000 % which
accrues on the urpaid principal balance ("Initial Interest Rate”) is subject to change. as described below. When the
interest rate <inges. the new adjusted inferest rate will be applicd to the total outstanding principal balance. Each
adjustmeny to-iec interest rate will be based upon the weekly average vicld on United States Treasury Scouritics
adjusted to a corsiunt matunity of one year. as made available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Inaca®y plus a margin, If the Index is no fonger mvailable, Lender will use as a new Index any index
preseribed by the Secray. Lender will give Bosrowcer notice of the new Index.

Lender will performy *& ealculations described below to determine the new adjusted intercst rate, The interost
ratc may change onthe fiscdn of AUGUST, 1998 .andon  thatday of cach succceding vear
X the first day of cach succoedins month ("Change Date™ until the loan is repaid in full.

The valuc of the Indes will beZosCrmined. using the most recent Index figure availablc thinty (30) days before
the Change Date ("Current Index™). Befure cach Changs Date, the ncw interest rate will be calculated by adding a
margin 1o the Current Index. The sum o) the masgin plus the Current Index will be called the "Calculated Interest
Rawe" for cach Change Date. The Calculaié2 tntcrest Rate will be comparcd to the interest rate in cffect
immediately prior to the current Change Date (i22: "txisting Interest Ratc™).

(Annually Adjusting Varable Ratc Feature) The Calculated fmtercst Rate cannot be more than 20%
higher or lower than the Existing Imterest Rate. nor can it be more than 5.0% higher or lower dan the Initial
Intcrest Rate.

X {(Monhis Adjusting Variable Rate Featurc) The Cafiulated Interest Rate will mever increase above
SIXTEEN AND 600/1000 percent { 16.60000 %).

The Calculated Iderest Rate will be adjusted of nocessany to coinpuy sith these rate limitation{s) and will be in
effcet until the nest Change Date. At amy Change Date. of the Calcuiated Jacrest Rate cquals the Existing Interest
Ratc. the interest rate witl not change.

23, Rolcase. Upon payment of all sums secured by this Socunity Instrumer Lender shall relcasc this Scounity
instrument withowt charge to Borrower. Borrower shall pay any necondation cosis:

24. Waiver of Homestead. Borrower waives all right of homestead excmiptior: ia the Propenty.
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2%, Riders to this Security Instrument. If onc or morc riders arc exceuted by Bomower and necorded
together with this Sccunity [nstrument. the covenants of cach such nider shalk e incorporated inte and shall amend
and supplenint the covenants and agreemens of this Secunity Instrunicnt as if the riderts) wiore a pan of this
Sccurity Instrument. {Check apphicable box(es) |

Condominium Rider " Shared Appreciation Rider " Planncd Unit Development Rider
Other (Specify)

BY SIGNING BELOW. Bosrower accepts and agrecs to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded withit

Witnesses: // ’
o /Q&Z//%d’ 4,,[7%’ (%ul)

ADELINE A. DEDINA

(Seal)
Sorrorner
- (Space Balow This Line Fir A -knowledgment]
STATE OF ILLlN(‘lg,_ . LO0K COUNTYSS:
L /t, e UNPE S/l A aNotary Public. cenify that

ADELINE A DEDINA
personally known 1o me 1o be the samc person whose name(s) IS subscribed to e foregoing instrument,
appearcd before me this day in person. and acknowledged that SHE sngmd and aglivered the instnument as
HER  free and volumtary ag1, for the uscs and purposes thercin L . /

Dated MAY 01, 1998

7%

RECORD AND RETURN T0:

COMCOR MORTGAGE CORPORATION ]

20510 WATERTOWN COURT { NS ”’Yézg'."zrz
WAUKESHA, WISCONSIN 53186 NOTAICY 722 (5 A TE O
(Recorders Box # ) e Mt EeaE O TLLDIOR
This Document Prepared By

Name: COMCOR MORTGAGE CORPORA’I’!OV
Addrcss: 20510 WATERTOWN COURT
WAUKESHA, WESCONSIN 53186
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