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ASSURANCE MCRTGAGE CORRORATION
OF AMERICA
20 BLANCHARD ROAD4A~.. -
BURLINGTON, MASSACHUSETTS (61803

Loan No. 45008139
20048,
MERCURY TITLE COMPANY LLG.AS

_éfﬂ.i_ A(_jﬁﬁé__._is;m Above This Line For Recording Dau]
MORTGAGE 1>

THIS MORTGACL . "Security Instrument™) isgivenon MAY 7 , 1998 . ° '
The mortgager is RANDOLPY PARKS, AN UNMARRIED MAN AND SONIA E. LAWRENCE, AN
UNMARRIED WOMAN ANT DAPHNIE I. CAMPBELL, AN UNMARRIED WOMAN

("Borrowes”). This Security Instrument is given to
ASSURENCE MORTGRGE CORPORAT.C' OF AMERICA, A MASSACHUSETTS CORPORATION ,
which is organized and existing under tae o< of MASSACHUSETTS . and whose address is
20 BLANCHARD ROAD
BURLINGTCN, MASSACHUSETTS 04803

("Lender™). Bomower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRED FIFTY AND 00/100%4sdssssns

Dollars (US.§ 131,250.00 ). This debt s evidenced by Borrower'’s note dated the same date as this
Security Instrument  ("Note™), which provides for monthly rayments, with the full deby, if not paid earlier, due and
payable on JUNE 1, 2028 . This Security Instrument sccures 10 Lender: (2)

the repayment of the debt evidenced by the Note, with interest, ara NI renewals, extensions and modifications of the
Now; (b) the payment of ) other sums, with interest, advanced o7vr paragraph 7 to protect the security of this
Sccurity Instrument; apd (c) the performance of Borrower”s covenante Zad agreements sndes this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant ani coLvsy to the following described
property located in COOK #LOT sy <t B0 #X County, Ilinois:
LOTS 19 AND 20 (EXCEPT THE WEST 40 FEET AND EACT 28 FEET THEREOF) IN
BLOCK 1 IN HITT’S ADDITION TO EVANSTON, A SUBDIVISCIOMN OF LOTS 1, 2, 3
AND 4 AND SUBDIVISION OF LOTS 40 OFsDIYR® 5, 6, 7, 8..3 AND 10 IN BLOCK
58 IN EVANSTON OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 10-17-¥28-003-0000
328

which has the address of 1420 GREENWOOD EVANSTON .
{Sereet} iCity}
flitnois 60201 {"Property Address”);
{Zip Codc}
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TOGETHER WITH all the improvements now or bereafier evecied on the property. and all casements,
appurtenances, and fixtures pow or hereafier a part of the propesty. Al replacements and additions shall also be
covered by this Security Instrument.  All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomower warrants and will defend generally the title to the Property against ali claims and demands, subject to ay
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal 2nd Interest; Prepayment and Laie Clarpes.  Bomrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds fix Vaxes apd tnoorasce.  Subject to applicable law or fo 2 written waiver by Lender, Borrower shal}
pay to Lender on the ay monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds®)
for: (a) yearly taxes a1d ssessments which may attain priority over this Security Instrumemt as a ficen on the Property;
(b) yexsly lcaschold payawaits or ground remts on the Property, if any: (c) yearly hazand or propeny iosurance
premiums; (d) yearly flood incurance premiums, if any; (¢) yearly monigage insurance premiums, if aay; and (f) any
sums payable by Borrower to Lzaler, in accordance with the provisions of paragraph 8, is licu of the payment of
mortgage insurance premiums. . Thcse items are calied “Escrow liems.” Lender may, & any time, coliect and hold
Funds in 2n amount n0t (o exceed thy parimum amount a lender for a federally related mortgage foan may require
for Borrower's escrow account under the (eders) Real Estate Sesticment Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seg. RESPA"), wufess another law thn applics o the Funds se1s 2 lesser amowss. If
s0, Lender may, at any time, colles and bolo rFuads in an amount not to exceed the Iesser amount. Lender may
cstimate the amoum of Funds duc on the basis «f cuent data and neasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with appliralic law,

The Funds shall be held in an institution whose deporiss are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ingtitution) or in asy Foderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow licms. Lender may not charge Borrower fur bolding and applying the Funds, annually amalyzing
the escrow acoount, or verifying the Escrow liems, unless Lendes p'*Bormwet interest on the Funds and applicable
taw permits Lender 1o make such 2 charge. However, Lender may sojuise Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leoder in capsaion with dhis foan, walcss applicable Law
provides otheswise. Unless an agreement is made or applicable law requins interest to be paid, Lender shall not be
required to pay Borrower any interest or camings on the Funds. Bomrower aid Leader may agree in writing, bowever,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou! torrge, 28 anmual acoounfing of the
Funds, showing credits 2nd debits (o the Funds and the purpose for which each detis 2o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument

if the Funds beld by Lender exceed the amounts permitted to be beld by applicable iaw. Zonder shall acoount to
Bomrower for the excess Funds in accordance with the requirements of applicable law. If the imovst of the Funds heid
by Lender &t any time is oot sufficient to pay the Escrow liems when due, Lender may so notify 8z.yower in writing,
and, in such case Borrower shall p2y (o Lender the amount necessary to make up the deficiency. Borovier shall make
up the deficiency in no more than twelve monthly paymems, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuna to Borrower
any Funds keld by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender a8 (he time of acquisition or salc as a credit
against the sums sccured by this Security Instrument.

3. Application of Pxymcnts. Unless applicable faw provides otherwise, all payments teceived by Lender under
paragraphs 1 and 2 shall be applicd: firsi, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thind, to imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions atmibutable to the
Property which may attain priority over this Security Instrumenr, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2,or if not paid in that manner, Borrower
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shall pay them on time directly to the pesson owed payment. Borrower shall prompily fumish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borower shall prompily
furpish to Lender seceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good €aith the lien by, or defends against enforcement of the lien in, legal proceedings which in tie Lender’s opinion
operate (o prevest the cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
10 Lender subordieating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may artain priority over this Security Instrument, Lender may give Bomrower anotice identifying
the fien. Borrower shal] satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving
of notice.

S. Hzzard or Property Iosarance. Borrower shall keep the improvements now existing or bereafier crected on
the Propesty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericis that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender's avoroval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Letds, may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in
accordance with paragraph 7.

Al insutance policies aud rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to %o'd the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivios and renewal notices. In the event of loss, Borrower shall give prompt potice to
the insurance cartier and Lender. Len/er may make proof of loss if oot made promptly by Borrower.

Unless Lender and Borrower otheiwise agree in writing, insurance proceeds shall be applicd 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
fessened. Hfthe restoration Or repair is not eocaoraically feasible or Lender’s security would be fesseacd, the insurance
proceeds shall he applied to the sums secured b/ this Security Instrument, whether or not then duc, with any excess
paid to Borrower. If Bosrower abandons the Propeay, or does not answer within 3) days 2 notice from Lender Gt
the insurance carricr has offercd to settle a claim, then Lemfer may collect the inscrance procoeds. Lender may use
the proceeds to repair or restore the Property or to pay sumar szcured by this Security Instrumes, whether of ot then
dus. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, 2icy wpnlication of proceeds to principal shall ot extend
or postpone the due date of the monthly payments referred to it zaragraphs 1.and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Gorrower’s Tight to any fasurance policies and
proceeds resulting from damage to the Property prior to the acquisition slall pass to Lender 1o the extent of the sums
secured by this Security Instmment immediately prior to the acquisition.

6. Occopacy, Proscivation, Maistemmce aad Protection of the Pronu;. Borrower’s Lo Application;
Leasrcholds. Borrower shall occupy, establish, and use the Property as Borrower's r.iipal residence within sixty days
afier the execution of this Security Instrument and shall contimue fo occupy the Proovrty as Bormrowes's principal
residence for at feast one year afier the date of occupansy, unless Lender otherwise 2gmes oo writing, which consent
shall not be unreasonably withheld, or unless cxtenuating circumstances exist which are Leyey? Borrower's control.
Borrower shall oot destroy, damage or impair the Property, allow the Property to deteriorate, Or commit waste oa the
Propenty. Bomower shall be in default if any forfeiture action or proceeding, whether civil or ciiruml, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially iripair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstae, as
provided in paragraph 18,by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumemt or Lender's security interest. Borrower shall also be in default if Borrower, during
tbe foan application process, gave materially false or inaccurate information or siziements to Lender (or failed t0
provide Lender with any material information) in connection with the loan evidenced by the Noee, including. but oot
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [If this Security
fostrument is op a leasehold, Borrower shall comply with il the provisions of the lease. If Borrower acquires fee title
to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Leader’s Rights in the Progerty. If Borrower fails to perform the covenants and agreements
contained in this Security nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to coforve laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Propenty. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeariog in court, paying réasonable aiforucys’ foos and enfering on the Propesty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leuder under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursememt a1 the Note rate and shail be payable, with interest, upon potice from Lender
to Bommower requesting payment.

8. Mortgage tnsurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Bormrower sball pay the premiums required fo maintain the mongage insurance in effect. I,
for any reason, the mortgage insurance coverage required by Lender Lapses or ceases to be in effect, Borrower shall
pay the premiums o quined to obtaip coverage substantially equivaleni fo the mostgage insurance previously in effect,
at 2 cost substantizliy equivalent to the cost to Bomower of the mortgage insurance previously in effect, from an
alternate  montgage incur>r zpproved by Lender.  If substantially equivalens mortgage insuwrance coverage is oot
available, Borrower stal puy to Lender cach monih a sum cqual 1o onc-twelfth of the yearly morigage insurance
premivm being paid by Boronor when the insurance coverage lapsed or ceased o be in effect. Lender will accepe,
use and retain these paymenis &8 a foss reserve in lien of mongage insurance. Loss reserve payments may no longer
be required, at the option of Louder, if mortgage fosurance coverage (in the amount and for the period that Londer
requires) provided by an insurer appiovis Uy Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maintain morgage fenmee in effect, or to provide a2 loss reserve, until the cequitement for
morigage insurance ends in accordance with aov written agreement between Borrower and Lender or applicable Law.

9. [ospection. Lender or its agent may ook~ reasonable catries upon and inspections of the Property. Lender
shall give Bomrower notice a1 the time of or prior 20 «n inspection specifying reasonable cause for the inspection.

10. Condemnation. The procetds of any award or cl2im for damages, direct or consequential, in conoection with
any condemnation or other taking of any part of the Priperty, or for conveyance in licu of condemmation, are bereby
assignod and shall be paid to Lender.

In the event of a to1al waking of the Property, the proceer’s <hall be applied to the sums secured by this Security
fostrument, whether os not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Property
in which the fair market value of the Property immediawely before ar taking is oqual to or greater than the amount
of the sums secured by this Security Instrument  immediacly before e talidsg, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be redced by the amount of the proceeds
multiplied by the following fraction: (2} the total amount of the sums secured ‘omediately before the taking, divided
by (b) the fair marker value of the Propenty immediaiely before the taking. Any d-iance shali be paid to Bormrower.
In the event of 2 partial taking of the Property in which the fair market value of ik Property immediately before the
taking is icss than the amoum of the sums secured immediately before the taking. miess Borrower and Looder
otherwise agree in writing or unless applicable law otherwise provides, the procceds shil bs applied to the sums
sccured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that «b. condemnor offers
to make an award or sentle a claim for damages, Borrower fails ro respond 1o Lender within 30 days afer the date the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration o repair of
the Property or to the sums secured by this Security Instrument, whether or uot then due.

Unless Lender and Bomrower otherwise agree in writing, a0y application of proceeds to principal shall not extend
or postpone the due date of the moothly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1l. Borrower Not Released; Forboannce By Lesder Not a Waiver. Extension of the time for paymest or
modification of amortization of the sums secured by this Security Instrument graoted by Lender 10 aty successor in
imevest of Bammower shall oot operate <o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings againet any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Bomrower's successors in imerest.  Apy forbearance by Lender in exercising
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apy right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boand; Joint amd Several Liability; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and berefis the sucoessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exeaste the Note: (a) is co-signing this Security lnstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligaied to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of
the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maximum loas
charges, and thar law is finally inteqpreted 5o that the interest or other loan charges collected o to be colicsted in
connection with the loan exoced the permitted {imits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already coliected from Bomower which
exceedad permined limits will be refunded to Bowower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direst paymemt to Borrower. Ifa refund reduces principal, the raduction
will be treated asa poutial prepayment withowt any prepayment charge under the Note.

14, Notices. Any mctics to Borrower provided for ip this Security Instumem shall be given by delivering it or
by mailing it by first claz=s2il unless applicable law requires use of another method. The notice shall be directed o
the Property Address or 2y niler address Borrower desigrates by notice o Lender. Any notice to Lender shall be
give by first class mail to Lender’s address stated berein or any other address Lender designates by notice w0 Borrawer.
Any notice provided for in this Scavitv Instrument shalt be &eemed fo bave boen given to Borrower or Lerder when
given as provided in this paragrapiz.

15. Goveming Law,; Scvenability. | Thio Security Instrument sha)l be governed by federal law and the law of the
junisdiction in which the Property is locattd. % the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable 1aw, such conflics shall not affect other provisions of this Security Instrument or the
Note which can be given effect withow the conflicing rrovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrowrs's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traster of e Property or a Beacficial Bsterest im Dorrower. I all or aoy pant of the Property or any
interest in it is sold or transferred (or if 3 beneficial interest in Borower is sold or transferred and Borrower is oot
anatural person) without Lender's prior wrinen consent, Lender ray . at its option, require immediate paytoent in full
of all sums secured by this Security Instrument, Howeves, this optics bl not be exercised by Lender if excrrise is
prohibited by federal Law as of the date of this Secuzity Instrument.

If Lender exercises this option, Lender shafl give Borrower notice ur acer’sration. The notice shall provide a
period of not less than 30 days from the date the notise is delivered or mailod within which Borrower must pay ali
surs secured by this Security lostrument. If Borrower fails to pay these surns grir< ‘o the expiration of this period,
Lender may invoke any remedics permitted by this Security Insrument withowr furthir ws’oe of demand on Bomrower.

18. Borrower’s Ripght to Reinstme.  If Borrower meets certain conditions, Borrowe: shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the easlier of: (a) 5 days (or such other
period as applicable Iaw may specify for reinstatement) before sale of the Property pursuant 0wy powss of sale
contained in this Security Enstrumens; oF (b) entry of a judgment enforcing this Security Instrumest.” Tonse conditions
are that Bormower: (a2} pays Lender all sums which then would be due under shis Secusity Instrume-i and the Note
as if oo acceleration had occumred; (b) cures any default of any other covenants of agreements; (c) pa's all expenses
incumed in enforcing this Security Instrument, including, bt ot limited 10, reasonable atiorneys® fees; 21a d) takes
such action as Lender may reasomably require to assure that the len of this Security lastrument, Lender's rights in the
Property 2and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinsiziement by Barrower, this Security Instrument and the obligations secured herchy shall remain fally
effective a5 if no atceleration had occuned. Howeves, this right to reinstate shall not apply in the case of acoeleration
under paragraph 17.

19. Sale of Note; Change of Lomn Scyvioer. The Note or 2 panial interest in the Note (fogether with this
Sccurity Iostument) may be sold one or more times without prior notice to Borrower. A sale may result ib a change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If tere
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is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Lozo Servicer and the address
to which payments should be made. The notioe will also contain any other information required by applicable law.

2. Hazxdous Substances. Borrower shall oot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in tie Property. Borrower shall not 4o, nor allow anyone else 10 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Bommower shall prompily pive Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bormrower has actual knowledge. If Borrower leams, or is notified by any govemnmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
pecessary, Bormower shall prompily take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Favipomental Law and the following substances: gasoline, kerosene, oiber flammable or toxic
petroleumn  products, wxic pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde,
and radicactive matzi3':. As used in this paragraph 20, “Environmenmal Law*® means federal laws and faws of the
jurisdiction where the Zro ety is located that relate to health, safety or environmental protection.

NON-UNIFORM CGVLEMANTS. BHorrower and Lender further covenant and agree @s follows:

21. Accclcration; Remedis. Lender shall give notice to Borrower prior to accelerztion following Borrower™s
breach of any covenant or sgreciacmt in this Security Instrument (bt not prior to acceleration under paragraph 17
unless applicable faw provides otherwisz). ~The notice shall specify: (3} the default: (b) the action required o cure the
default; (c) a date, not less than 30 days fro= the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 1o cure the defadt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, furaclosure by judicial proceeding and sale of the Property. The natice
shall further tnform Borrower of the right to niproie after acceleration and the right to assert in the foreclosure
proceeding the pon-existence of a3 default or any ot er defense of Bosrower to acceleration and foreclosise. If the
default isnot cured on or before the dage specified in the noice, Lender at its option may require immediate payment
in full of all sums secured by this Security lnstrument vitout further demand and may foreciose this Security
Instrument by judicial proceeding.  Lender shall be entitled 1o crtlect il expenses incurred in pursuing the remedicy
provided in this paragraph 21, including, it not limited to, rearonoble attomneys’ fees and costs of title evidence.

22. Redexie. Upon payment of all sums secured by this Sectrrity Instrument, Lender shall release this Security
Instument  without charge to Borower. Bommower shall pay any raordaticn costs.

23. Waiwr of Homesiead.  Borrower waives 2!l right of homesicad | exespption in the Propenty.

24. Riders 1o this Secarity Instrement. 1f one or more riders are exccur d by Borrower and recorded togeiher
with this Security Instrument, the covenants and agreements of each such rider <V be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument & 1110e rider(s) were 2 part of this
Security Instrument, [Check applicable box(es)]

1
X J Adjstable Rate Rider Condominium Rider L X § 14 vamily Rider
Graduaed Payment Rider Flinoed Uit Development Rider Biweelly “uyment Rider
Balloon Rider Rate Inprovement Rider Sccond Home Rider
Qhier(s) fspectfy]
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BY SIGNING BELOW. Borower accepls and agrees to the terms and covenants contained in this Securiry
Instrument and in any rider(s} cxeculed by Bommower and recorded with it.

/7

Witnesses:

SONIA E. LAWREN
Sacial Security Number 345-60-5627

' {2 3% Seal
N :‘,? Lﬁ' ( Q Seal
APHNIE 1. CRMELE B‘fm; (Seal)

Social Security Number 427481344 Social Security Number
- (Seal) (Scal)
- Borrower - Borrowsr
Social Security Number A Social Security Number
STATE OF ILLINOIS, COOK sty ss:
I, the undersigned . a Notary Public in and for said country and state,
AN UMMARRIED WAN AN UEMARI(TID WOMAR

do heseby certify tha RANDOLPH PARKS® SONIA E. LAWRENCEf®DAPENIE I. CAMPBELL»
AR UNBMARRIED WKNAE

,personally kmown to me to be the suae rorson(s) whose name(s) are

subscribed 10 the foregoing instrument, appeared before me this day in persor, and acknowledged tha they

signed and delivered the said instrument a5 thelr free and voluutary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this O7TE day of MAY 1998
My

"OFFICIAL SEAL"

KATHLEEN S SALEMI
NOTARY PUBLIC, STATE OF 1LLINOIS
b MY COVMISSION EXPIRES 10/3/99

L e e e g

dl er; *
i_ AN

Notary Public

I I I P
i

This fastrument was pregared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA
{Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
{Address)
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ADJUSTABLE RATE RIDER Loan Nurber 45008139

(LEBOR 6 Moath [ndex - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 7th day of
MAY . 1998 ,and is incorporated into and shall be deemed

to amend and supplement the Morntgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the “Noie")}to0 ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACTUSETTS CORPORATION

{(the “Lender”; of the same date and covering the property described in the Security lnstrument and
located a1

1420 GREENWOOD, EVANSTON, ILLINOIS 60201
[Property Address]

THE NOTE CONTAIN, PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND (HE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BOR=OWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE Ma' L 1UM RATE THE BORROWER MUST PAY.

ADDITIONAL OOVENANTS. In addition to e covenants and agreements made in the Security
{ostrument, Borrower and Lender funther covenact and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C4ANGES

The Note provides for an initial interest sate of §.950 %. The Note
provides for changes in the intercst rate and the mouthly payvosmis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Chmgr Dars

The interes: rate 1 will pay sy change on the first day of JUNE

2800 ,and cn th &ayevery 6th momth thereafier. Fﬂldﬂ»oh"hxd:myml
1ate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The alex"is
the average of interbank offered rates for 6 month U.S. dollar-devominated deposits in the iriom
market based on quotations of major banks, as published by The Wali Strect Journal. The most
recem Index figure available as of the date 45 days before each Change Date is called the “Curment
Index”.

If the Index is no longer available, the Note Holder will choose 2 new index tha is based upon
comparable information. The Note Holder will give me motice of this choice,

MULTISTATE ADJUSTARLE RATE RIDEELIBOR 6 MONTH INDEXSINGLE FAMILY-
FNMA UNIFORM DNSTRUMENT MODETED Fomn 313647
Dorrmn Syoews. lac (WD 82314 Page 1 of 3
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3 (©) Calculaion of Chanprs

1 Before cach Change Date, the Notc Holder will calculate my new interest raie by adding
3 SIX AND 500/1600 percentage pointis)
R ( 6.500 %) 1o the Currem Index. The Note Hotder will then round the result of this
'_-_-:,: addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits staled in

Section 4(D) below, this rounded amount will be my pew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe af the Change Date in full on the Maturity
Date 2t my new interest rate in substantially equal paymemts. The result of this calculation will be
the new amount of my maogthly payment.

D} Tamits an Interest Rasc Changes
The inteést rate | am required to pay at the first Change Date will not be greater than

11.450) % or less than 5.350 %. Thercafter, my interest rate will
never be increasid ot decreased on amy single Change Datc by more than ONE AND
500/1000
percentage poin(s) (~ %, 500 %) from the rate of inmerest [ have been paying for
the preceding 6 mwhuns. My interest rate will never be greater than  16.950 %,
or less than 9.950 %,

{E) Effcctive DAt of Changes

My new interest rate will become <ficitive on each Change Date. will pay the amount of my new
monthly payment begimning on the st monthly payment date after the Change Date until the
amount of my monthly pavment changes a2l

(F} Natice of Changes

The Note Holder will deliver or mai) 10 me a ntise of ay changes in my interest raie and the
amount of my monthly payment before the cffective 42: of any change. The notice will include
information required by law 1o be given me and also the title 2:4 telephone number of a person who
will 2nswer any question 1 may have regarding the potice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INIFRZST IN BORROWER
Uniform Covenant 17 of the Security fustrument is amended to read s fhliows:

Tramfer of the Proposty or a Beseficial latcrest i Borrower. | all or iny nam of the Property
or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower i soid o1 transferred
and Borrower is fiot 2 natwal person). without Lender’s prior written consent, Linds: may, af ifs
aption, require immediate payment in full of all sums secured by this Security Instrunsco?. . Joweser,
this option shall not be exercised by Lender if exervise is probibited by federal taw as o 1'e dae of
this Security Instrument.

If Leader exercises this option, Lender shal} give Borrower notice of acceleration.  The nutice
shall provide a period of 0ot less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrumem withow fusther notice or demand on Borrower.

MULTISTATE ADJUSTARLE ®ATE RIDERLBOR & MONTH INDEX-SINGLE FAMRY-
FNMA UNIRORM DNSTRUMENT-MODF¥FD Femm 1136 92
Document Sysicms, L (K00) 6491362 Page 20f 3
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BY SlGNI/hjgj W, Borrower accepts and agrees to the terms and covenants contained in pages
1
-~

/numgn 3 of hfs Adjustable Rarp Rider.

EALEA L DN SN GNP IEE S TN

{Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTARLE BATE RIDER-LIIOR ¢ MONTH INDEX-UNGLE FAMLY-
FEMA UNIFOEM INSTRUMENT-MODIFIED Form 1136 92

Docares Syares, I, (K07 451362 Page 30f 3
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E 14 FAMILY RIDER
< (Assignment of ReolS) poan Number 45008139

= THIS 1-$ FAMILY RIDER ismade this 7th dayof MAY 1398
.and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Bccdcf‘l'rusx
or Security Deed (the “Security Instrument”) of the sare date givenby the undersipned (the "Borrower”)to secure

Borrower’s Note to ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION

(e “Lendet™)

of the same date and covering the praperty described in the Security Instrument and locatad it

1420 GREENWOOD, EVANSTON, ILLINCIS 60201

[Property Addsess)

14 FAMTLY COVENANTS. In addiion to the covenants and agreements made in die Security
Iostrument, Bortow’.s 20d Lender further covenzat zad agree as follows:

A. ADDY. (0.JALPROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the
Propesty described i the Socurity Instrument, the following items are added 10 the Property description, and shall
also constinute the Property covored by the Secuvisy Iasaumens: building materials, appliances and goods of every
nmture ahatsoever fow of hetes .tz located in, on, or used, or intended o be used i connection with B Propeny,
including, bt not fimited 0, thase o the pusposes of supplying or distribuimg beating, cooling, clectriciy, gas,
water, air and fight, fite prevention any iinguishing apparatus, security 2nd access comsal apparatys, plumbing,
bath tubs, water heaters, water closets, sinks, wonges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, stozm doors, sttouns, blinds, shades, curtains 2nd curtin rods. attached mirrors, cabinets,
panelling and atached floor coverings now of bereafier atached 0 the Property, all of which, inctuding
replaceents and additions thercto, shall be deener’ £ be and remain a pant of te Property covered by the
Sccurity Instrument. Al of the foregoing together Wi (e Property described in the Security Instrument (or the
leaschold estate if the Security Instrument is on a leaschuid) are referred 1 in this 14 Family Rider and the
Security Instrumeent as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITY!L.W. Bommower shall not seek, agree ©0 of make
2 change in the usz of th2 Property or its zoning classification, ures. § ender has agreed i writing 1o the change.
Bortower shall comply with 21} laws, ordinances, regulations and requicerars of any governmental body applicable
to the Property.

€. SUBORDINATE LIENS. Except as permined by fedorsl mw, Porower skall not atlow any lien
inferior to the Security Smstnsment to be perfecied against the Property without Lener’s prior wyiizn permission.

D. RENT LOSS INSURANCE. Borrowet shall mamain insurance 23g2742 tenit foss in addition 1o the
other hazards for which insurance #s required by Uniform Covemant 5.

E. "BORRDWER'SRIGHT TO REINSTATE"DELETED. Uaifonn Covero=- 18 is deleted,

F. BORROWER'SOCCUPANCY. Uniess Lender and Borrower otherwise agree ‘o writing, the first
senteace in Uniform Covenant 6 concerning Borrower's oocopancy of the Property is deleiid. A" remaiping
coverants and agreements set forth m Uniforrs Covenant 6 shall remzin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assiga to Lenacr «? oases
of the Property and all security deposits made in connection with feases of the Property. Upon the ascigrioeat,
Lender shall have the right to modify, extend or teyminate the existing kezses and o execute new feases, in Levder™
sole discretion.  As used in this paragraph G, the word “lease” shali mean “sublease” if the Securicy festrument
on 3 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and ynconditionafly assignsznd transfers <o Leader all the rets and revemoes ("Rents™) of the
Property. regardless of to whom the Rents of the Property are payabie. Bomrower authorizes Lender or Lender's
agems w collect the Rems, and agrees that each tenant of the Property shanpqm:mmlmdesorlmders
agents. However, Borrower shalbreceive the Rents until () Lender has given Borrower notice of defaukt pursuant

MULTISTATE 146 FAMILY RIDER - Single Family - FNMA/FHLMC UNCFORM BGTRUMENT FORM 319 90
Docxmrt Sycns. . (K00 64651352 Page Jof 2
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to paragraph 21 of the Security {nsrument and (i) Lender has given notice to the tenamt(s) that the Rents are (o
be paid o Lender or Leader™s agent. This assignment of Rents constinzes an absohute 3ssignment and not an
assignment for additional security only.

If Lender gives notice of breach o Borrower: (i) alt Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only. o be applied 1 the sums secured by the Security Instrument;
(i) Lender shall be entiled to callect 2ad cecetve 2l of e Rents of dhe Property; {iii) Borrower agrees thxt each
teman: of the Propenty shall pey all Renrs due and unpaid to Lender or Lender’s agents upon Lender's writien
demtand to the tenans; (iv) unless applicable law provides othetwise, all Rents ootlected by Lender of Lender’s agents
shalf b applicd first o the costs of wking control of and managing ¢ Property and collecting the Rents, including,
but oot limited (o, attorney's fees. receiver’s fees, promiums on receiver’s bonds, repair and mainmenance costs,
itsurance premiums, taxes, assessments and other charges on the Property, 2nd Gxen to the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any judiciilly appointed seoeives shall be lable 1o account for
only those Pars actually received: and (vi) Lender shall be emiitled to have 2 teceiver appoinied to take possession
of and munagc te Propenty ard collect the Rents and profis derived from the Property without any showing as
to the madequary of the Property as security.

If e Dirs of the Property are not sufficient w cover the costs of uking control of a0d managiog the
Property and of coilocrap e Rents any funds expended by Lender for such purposcs shall become mdebicdoess
of Borrower to Lendey-seired by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represenss and warrants that Borrower has not executed any prior assignment of the Rents and
has not 2nd willnot perform sny ac¢ that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s ag/.ats o2 judicially appoinied receiver, shall not be required w ener upoe, ake
conirol of oy mamtain the Property. oefore or afier giving notice of default %o Borrower. However, Lender, or
Lender's apents ar a judictally rppoied’ reciiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any defauis or fnvalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall cerminate when i1 (e sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. "orrower’s dofault or breach under any nolz or agrecment in
which Leader has an duerest sball be a breach under o Secursy Instrumend and Lender may invoke any of e
remedies permitted by the Secyrity Instrument.

BY S]GPJBIG—EELOW. Borrower accepts and agrees w the wim® and provisions contamed #n is 14 Family
j -~

[ i~} =
(Seal) ,—~—~—:£\ L 3_ (\ulkw«w (Seal)y
Bomrower SONIA E LAV‘P' NCE Bortower
(Seah) — (Sea)
Borrower Borrower
(SezD) —= (Se3l)
Borrower Bommower

MULTISTATE 14 FAMILY RIDFR - Single Family - PNMA/PHLMC UNIFORM INSTRIAMENT FORM 31% %90
Dexemen Syvers, fac, (00 6091362 Page 20f 2
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