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1GELTP MORTGAGE

2.

ILLINOIS - MORTGAGE
(NOT FOR FNMA, FHLMC, FHA or VA USE

ith Future Advance Clause)

DATE AND PARTIES. 'ne date of this Mortgage (Security Instrument) ap@él.‘.r.éc
and the parties, their addreuses and tax idemification aumbers, if required, are as follows:
MORTGAGOR:
Paul Foy,. Married, and Xochitl M Foy, Married,

5005 W Pensacola
Chicago 1L 60641

LENDER:
BUDGBT CONSTRUCTICN CO.
6232 N. PULASKI HD. SUITE 101

CHICAGD IL 60645

CONVEYANCE. Far goad and valuabte cansideratian, the ceceipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defnce! below) and Montgagar's
perfarmance under this Security Instrument, Martgagor gran?~, bargains, sells, conveys,
mortgages and warrants to Lender the following described progerty:

See Attached Legal Description

parcel o8 1710 ﬂQ_‘ZP'C’IZf
The property is located in ..k - a —

LS00z, K. Reneasria rans SRECATC ot rin roneersssaimcosenney HIONS L ERERL.. s

Together with all rights, easements, appunenances, royalties, mineral sights, il and gas
rights, all water riparian rights, ditches, and water stock and all existing and future

S

R

%‘3
S

improvements, structures, fixtures, and replacements thar may now, af ak any time in the 5

future, be part of the real estate described above (all referred to as “Propeny™.
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3 SECURED OEIT AND FUTURE ADVANCES. The term “Secured Dedt* is defined as follows:
A Debt indurred unger the tedmns af all promissery natels), contract(s), guaranty(sh ar
ather evidence of deby described below and all their extensions, remewals,
madifications or substitutions. (When referencing the debts delow i#is suggested that
m%d&mwdbashmm‘ namres, rota amounts, interest rates, maturity

A pote / Hore lrprovessnt Retall mscu:::i;n Contract / execyted
by the cortgagor/Dorrower qz Tm ' Iig N

o

B. Al &.ture from tender o Mortgager or qther future qbligations of

.; Marteaoor to er under any prorissosy note, cantracy, quaranty, ¢r other

\, evidenite of detit executed by Mortgagor in faxor of lender executed after this

Seqirity (nstrument whether o ook this Security Instrumeny is spedifically referenced.

. it more than cae person signs this Security (nstrument, each Mongagor agrees thay

- & 7 this Secutity (it ument will secure all future advances and future ahligations that are

&8 given ta ar inkicredt by any ane o mere Mortgagas, or any one ar more Mortgagor

2 and athers. All fulurs advandes and other future ahbligations are secured by this

Security mstrument «xen-thaugh all or part may oot yet ke advanced. All future

abiances amd athec futire abligations are secured as if made on the date of tus

: Security instrument, Notare in this Security instrumema shall constitute a

=1 cammitment ta make additions!, Zr future loans ar advances in any amaunt. Any such
; commitnrent st b agreed trin & separate writing.

C. All abligations Mortgagos oues to te:der, which may later arise, to the extent nQl
profubited by fax, ingluding, but not iniad to, liabilities for qyerdrafts relating ta
any degosiz atcount agreement hetween Kar 0agar and Lender.

D. All additional sums advanced and expenaes inturred by iender fos insuring,
preserying ar athenmise protecting the Propesty and its value and any other sums
Jdanged and expenses inqurred by lender unio the terms of this Security

. This Security histzument will oot secure any other debe if Lender tuls to give any required
| natice of the right of rescissian.

- § '; PAYMENTS. Mortgagar agrees that alt paymenis under the Secured Debt o be paid when
| due and in accordance with the terms of the Secured Bebi and this Security Metrumeat.

S. PRIQR SECURITY INTERESTS. With regard ro any ather mostgage, deed of Lrust, secustty
agreement or cihres lien document thal created a prior security interest or ancumiance on
the fropenty, Mortgagor agreps:

'! A To make al} payments when due and to perform ar comply with all coveranis.
8. To promply detiver to Lander any notices thay Mustgagor receives from the holder.
\ €. Xat to allow any modification or extension of, nor ta request any future advances

L under any note O agreement secured by the tien document without Lender's prior
P exritten consent.

—— (rage 20f 8}
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12. INSURANCE. Mortgagor shall keep Propenty inswred against loss by fire, fload, theft and.
other hazards and risks reasonably associated with the Property due to is type and
location. This insurance shall be maintained in the amaunts and for the periods that
lender requires. The insurance canier providing the insurance shall be chosen by
Mortgagor subject to tender's approval, which shall not be unreasonably withheld. tf
Mortgagor fails to maintain the coverage described abave, Lender may, a1 Lender’s aption,
obtain coverage to protect Lender’s rights in the Property according to the teems of this,
Security instrument.

All insurance palicies and renewals shall be acceptable to lender and shall include a
standard “mortgage clause” and, where applicable, “loss payee clause.” Martgagor shall
immediatelv notify Lender of cancellation or termination of the insurance. kender shalf
have the «aht to hold the palicies and renewals. If Lender requires, Motgagor shall
immediately 5ive 10 Lender all receipts of paid premiums and renewal aotices. Upon loss,
| Mortgagor shu!! give immediate notice to the insurance carrier and kender. Lender may
\ make proof of iz<s if not made immediately by Mortgagor.

AT IR A7 KT g I e P

‘ Unless otherwise ayrued in writing, all insusance proceeds shall be applied to the
restoration or repair of the Property or to the Secured Debt, whether or not then due, a
Lender’s option. Any applicatan of proceeds to principal shall not extend or postpone
due date of the scheduled payinent nor change the amount of any payment. Any ex¢
wiil be paid to the Mortgagar. if vhe Praperty is acquired by Lender, Mortgagor’s sight tg
any insurance policies procesds resulting from damage to the Propery before
acquisition shall pass to Lender 1o the extent of the Secured Debt immediately befare the -
acquisition. ,

18. ESCROW FOR TAXES AND INSURANCE il oXherwise provided in a separate agreement,
Mortgagor may be required to pay to Lender tunds for taxes and insurance in escrow.

19. FINAKCIAL REPORTS AND ADDITIONAL DOCUR €/ ITS. Mortgagor will provide to Lender
upon request, any financial statement or infornation Lleader may deem reasanably
necessary. Mortgagor agrees 10 sign, deliver, and file any additional cocuments o
certifications that lender may consider necessary to ifect, continue, and preserve
Mortgagor's obligations under this Security Instrument and iznder's lien status on the
Praperty.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS A’D ASSIGNS BOUNIL
All duties under this Security Instrument are joint and individuat. if 85 >agar signs this
Security Instrument but does not sign an evidence of debt, Mortgagor raes so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree 10 be personally liable on the Secured Debt. If viis Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive
any rights that may prevent Lender from bringing any action or claim against Mortgagor ar
any party indebted under the abligation. These rights may include, but are ot limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any parnty to this
Security instrument may extend, modify or make any change in the terms cf this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a ¢sange wilt act
release Mortgagor from the terms of this Security instrument. The duties and benefits of
;l;i; Ls::grity Instrument shall bind and benefit the successors and assigns of Mongager

er.

02520v86
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1A EXPENSES, ADVANCES ON COVENANTS, ATTOSNEVS' FEES COLLECTION COSTS.
ammmnmommeqm faw, Mortgagor agrees to pay all of lender's expeases if
m«m any cavenant in this Sequrity instrurment. Margagor will also pay en
mammmuwmdbrumfcrmmm mspechng presening or cthemise
pratecting the Property gnd Leades’s security These expenses will bear interest
fzmnmedmafﬂmmnemunnlnmdmfuuatmmgms:meremmmeffenas
pm:dedmmmmofmemmmmagmagmsmmmmmmwew
. inqusred by lender in ¢pllecting, enfarcing ar protecting lender’s rights and
 under this Security instrymear. This amaunt may inthude, umssnmlmedto.mms‘
i fees, court ¢asts, and ather legal expenses. This Seaurity tnstrument shall remain in effect
| ungil released. Lender agrees to pay any recardation casts of such release.

||smwwummmmmmmm n this, section, (1)
fnvironmemiat law means, witheur [mitation, the Comprehensive Environmental
Response, cowmmmumtuym(mczu.s.c.ssm &1 seq), ans all ather
Memmmnfm!mmmmtmwmw
apinions or intepredicn lpiters conceming the public health, safety, welfare, eavironment
or 3 hazardous subsrowe; and (2) Mazardous Substance means any taxic, radioactive or
hazardous material, wasty, 2ollutant or contaminane which has characteristics which render
mesuhmdmgewxsm dmgemm&:ep@!mmmm welfare or
enxironment. The term i s, nithaut llmmm% defined as “hazardous
matecial,® oxic substances.® YVarardous waste* ous subhstance® under any
Enyironmental Law.

I
i
l
i
l
]
|
|
|
[
!
|
\
l
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r
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Murtgzgar represents, ramsandagwfqm
A.Excemasnreutmsly and ceknandadged in writing to Lender, no Hazardous
substance is or wil} ke lorared, store) or released on ar in the Propesty. This
restriction does not apply o small quartites of Harardous Substances thar are
generally tecognized to be apprapriate far ¢.» narmat use and maimenanxe of the

Pragerty.

B. Except as previcusly disclosed and acknouledged i viriting to kender, Mongagor and
g“efy tenant m& been, are, and shalt remain in full cumpliance with any applicable

C.Mmtgagmsmllunnmdmﬂymﬁlendenfarmsamm dreatened release of a

Hazardous Substance oocurs an, under ar ahout the Propernty @ thare is a viekation of

any Envirgnmental Lnx qungerning the Propeay. th such an exeru. tongagor shall
take afl necessary remedial action i accordance with any knviranme?s! Lax.

D. Mortgagar shall imimediately oatify lender in writing as seon as Nortgagor has
reasan to beliexe thece is any pending or threatened wnvestigation, <laim, or
praceeding relating to the release ar threatened refease of any Hazardaus Subseance
or the vialation of army Emirenneental bae.

ns.commnmmtg will give Lender prompt nQtice of any pending ar threatened
a:nm.bymxvmmpuhlmmmsmpmdmemnkemmamafmhonemﬁuwgh
condemnation, eminent damain, ar any qthesr means. Mostgager autharizes lender to
- intercene in mmvsmmmﬁmm@&mwmmdmmmm
- assigns to lender the preceeds of any award or caim for damages cannected with a
- condemnation Qr other of all ar any pan of the Propenty. Such proceeds shall be
- cansidered payments and' will be appiied as proxided in this Security mstrument. This
assxgxmcfpmtssnbmmﬁmmmsofmmmmongage.deedafm
- secyrity agreemens or athec lien document. / 58
(page
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Mortgagor agrees that this assignment is immediately effective after default setween the
parties to this Security instrument and effective as to third parties on the recording of the
Security Instrument, and this assignment will remain effective during any period of
redemption by the Mortgagor until the Secused Deht is satisfied. Mortgagor agrees that
Lender may take actual possession of the property without the necessity of commenging

legal action and that actual possession is deemed to occur when tender, cr its agent,

notifies Mortgagor of default and demands that any tenant pay ail future Rents directly to
Lender. On receiving notice of default, Martgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's passession and will receive any Rents in trus? far Leader
and will not commingle the Rents with any other funds. Any amounts caollected will be
applied as pravided in this Security tnstrument. Mortgagor warrants thal no default exists
under the !eases or any applicable landlord/tenant law. Mortgagor also agrees to maintain
and reqaiiz any tenant to comply with the terms of the Leases and applicable law.

11, LEASEHOLDS, CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagar agrees to

comply with ihe rovisions of any lease if this Security Instrument is on a leas¢hoid. If the
Property includes 2 uxit in a condominium or a planned unit development, Mantgagar will
perfarm all of Mortgicor's duties under the covenants, by-laws, or reguiatons of the
condominium or planned anit development.

I2. DEFAULT. Mortgagor will be ‘a cefault if any party obligated on the Secured Cebt fails to

make payment when due. Motigagor will be in default if a breach occurs under the terms
of this Security Instrument or any wher dotyment executed for the purpose of creating,
secusing or guarantying the Secured £-ht. A good faith belief by Lender that Leader at any
time is insecure with respect to any perssn 9r entity abligated on the Secured Deht or that
the prospect of any payment or the valu> 0¥ the Propeny is impaired shall alsc: constitute
an event of default.

13. REMEDIES ON DEFAULT. In some instances, fece.s) and state law will require Lender to

provide Mortgagar with notice of the right to cure «z ather notices and may establish time
schedules for foreclosure actions. Subject to thesr: limitations, if any, lender may
accelerate the Sezured Debt and foreclose this Security inctrument in 3 manner provided
by law if Morngagoar is in default. Upon default, Lende: s%3!t have the right, without
declaring the whole indebtedness due and payabte. to forecle & againsy alt or jpart of the

Property. This Mortgage shall continue as a lien an any part of (he Propeny not sold on

fareclosure.

At the option of Lender, all or any parnt of the agreed fees and charges, ~ccrupd interest
and principal shall become immediately due and payahle, after giving notte .f nquired by
faw, upon the occurrence of a default or anytime thereafter. In additian, Linuer shall be
entitled to ali the remedies provided by law, the terms of the Secured Deb, this Security
Instrument and any related documents. All remedies are distingt, cumulativ? and rat
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or
not expressly set forth, The acceptance by lender of any sum in payment ar partial
payment on the Secured Debt after the balance is due or is accelerated ar after fixreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require comglete
cure of any existing default. By not exercising any remedy on Mortgagor's default, Lenter
does not waive Lender's right to later consider the event a default if it continues or

happens again.

(page 4 of 8)
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6 CLAINS AGAINST TITAE, Mortgager wilh pay all taxes, assessmenas, lieas, encurnbranges,
| lease payments, ground rents. utilities, and aiher charges relating to the Property when
due. kender may require Mortgagor to pravide to leader capies of all notices that such
amaunts are due and the ceceiphs evidenting Martgagar's paymeat. umtg:?ur wil! defend
title to the Prapesty againsk any c¢laims thay wou!d impair the lien of this Security
tnstrument. Mortgagar ggrees ta assign to Leader, as requested by mm.m
claims ar defences Mortgagor may have against panties uho supply labar or als 1o
: maintain @ improve the Propesty.

. 2. DUE QN SALE OR ENCUMBRANCE engder may, a1 s option, declare the entire balance of
| the Secured Debt to ke immediately due and payahte upan the creation of, or contract for
| the creation of, any liga, encumbrance, transfer or sale of the Property. This right is
subject t0 e restrigtions impased by federal law (13 CER. 591}, as applicable. This
covenam shidlt run with the Prapesty and shall remain in effect until the Secured Bebt iy
paid in figdk anc Bis Security tastrumennt is released.

ja. PROPEITY CONDITON, ALTERATIONS AND INSPECTION. Murtgagor will keep the

Property in gaad condyion and make all repaizs thay are reasanably cecessary. Mortgager
| o commit of 3'@I Iy waste, impainment, or deterigration of the Propeay.
; Mortgagor will keep the prapeety free of noxions weeds and grasses. Mangagor agrees
! thar the namure of the aecupingy, and use will no2 substantially change withut lenter's
prior written qensear. Mortgagor nill not permit any change in any license, restrictive
cavemynt of easement withgut Lergier’s prior written consera. Mortgagar will aotify Leadee
of alt demands, prozeedings, ciaime and actions against Mortgagar, and of any loss ar
damage to the Praperty.

Lender or lender's agemts may, 33 Lender's Ojtian, enter the Praperty at any reascnabbe
time for the purpose of inspecting the Praperty. rader shafl give Mostgagar notice a the
time of or before an inspection specifying a teasunahie purpose for the inspection, Any
inspection of the Property shall be entirely for Leaier’s beaefit and Morngagar will in no
w3y rely an tender’s inspeclion.

S AUTHORITY TO PERFORM. If Mortgagar fails ta perfarm any duty or any of the carenants
contained in this Secyrity insttument, Leadee may, withaut notice, perform or cause them
to be perfarmed. Mortgagar agpaints {ender as attorney in fack fC sign Mostgagor's name
Qr pay amy amount oecessdry for pedformance, tender's right to pediorm for Martgagar
shalt aot create an abligation to pesform, and Lender’s failure to periasre will not precide
teoder from exercising any of leaders other cights under the lau o this Security
Mstriument. If any canstructian on the Propesty is discontinued o nat Zairied an in A

, reasonahle manger, teader may take all steps necessary to protect lemid’s security

! intarest in the Praperty, intluding completion of the construction.

| 10 ASSIGNMENT OF LEASES AND RENTS. Murtgager irrexacably grants, bargains, sells,
; canveys and warrants to Lender as additianal security alt the right, title and interest in and
i to any and all existing ar fubure leases, subleases, and any other wiitten ar vesdal
aqreemments for the yse and occupancy of any gortion of the Propedy, intiuding any
extensians, renewals, fmaodifications or substitutians of such agreements (all referzed toas
| § “Leases’) and rents, issues and prafits (all refesred to as "Reats’). Mongzger will grampuly
proxide Lender with true and carrect capies af all existing and Ruture Leases. Mortgagar
! may callect, receive, enjay and use the Rents sa lang as Mortgagar is adt in default under

{ the terms of this Secutity lnstrumeat.

a0
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a4 21, APPLICABLE LAW, SEVERABILITY; INTERPRETATION This Secwsity Instsument is

0 governed by the laws of the jurisdiction in which Lender is located, excegt the extent
" otherwise required by the laws of the jurisdiction whese the Property is located. This
& Security Instrument is complete and fully integrated. This Security Instrumenk may nat be
o amended or madified by oral agreemeni Any section in this Secusity instrument,
b attachments, or any agreement related to the Secured Debt that conflicts wita applicable
i law wil! not be effective, unless that law expressly o1 impliedly permils the variatians by

written agreement. If any secticn of this Security Instrument cannot be enforced according .
to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security Instryment. Whenever used, the singular shall incluge the plurat
and the plural the singulas. The captions and headings of sections of this Securily |
Instrume:¢ are for conveniente only and are nat to be used to interpret a1 define the
terms of thi% Security Instrument. Time is of the essence in this Security instrument.

22. NOTICLE. Unle~s ~zherwise required by law, any natice shall be given by delivering it or by
mailing it by firs( ti2<s mail to the appropriate party's address on page 1 of this Security
Instrument, or to asty other address designated in writing. Notice to one montgigor will ke
deemed to be notice t2 all merntgagars.

02R20VS6

23. WAIVERS. Except to the ex‘tent nrohibited by law, Mortgagor waives all appraisement and
homestead exemption rights (elating to the Praperty.

24. MAXIMUM OBLIGATION LIMIT. Th: total principal amount secured by this Security
Instrument at any one time shall not ¢ceed §.....5386.00...... . This limitation of .
amaunt does not include interest, attornr:ys fees, and ather fees and charges validly made |
pursuant to this Security Instrument. Also, this limitation does not apply to advinces made |
under the terms of this Security Instrument i Zrotect Lender's security and 10 perfarmany -
of the covenants contained in this Security instcvinnt. . .

25. OTHER TERMS. If checked, the following are applmnetn this Security Instrumant:
«. Line of Credit. The Secured Debt includes a rewhmg line of credit provision.
Although the Secured Debt may be reduced to & 2010 balante, ths Security
instrument will remain in effect until released.

.. Construction Loan. This Security Instrument secures asn oiigation incurred for the

construction of an improvement on the Praperty.

...... Fixture Filing. Mortgagor gramis to Lender a security interssy in all goods thar

Mortgagor cwns now or in the future and that are or will become fiatures related to

the Property. This Security Instrument suffices as a finanging srd2mert and any
carbon, photographic or other reproduction may be filed of record ‘ot ourposes of
Article 9 of the Uniform Commercial Code.

...... Riders. The covenants and agreements of each of the riders checked belfow are
| incorporated into and supplement and amend the terms of this Security instrument.
| [Check all applicable items}

A Condaominium Rider §/A. Pfanmd Unit Developmem Rider
| N/AOther .......... )

...... Additional Tesms.

(page 7 of 8)
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,mﬂﬂﬂ? MEW 3 also acknoadedges receipt 3

| - 1 checked, tefor altached Advendum incorparated herein. for additionat
w&mﬂammmam

mwd.ﬂb. ..... P22

ke L R N L Y

Slgnatura)/s/ riclitl 8 (Gae)  (Signature) (Date)

Ay commission
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