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l%" I MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security nstrumen) is :
and the parties, their add:esses and tax identification numbers, if requised, are as foltows:
MORTGAGOR:
CLARBNCE MAYWBATHER Jr, Ripale,

2120 8 20th AV
Broadview 1L 60153

22520986

LENDER;
BUDGET COMSTRUCTION CO.
6232 H. PULASKI RD. SUITE 101
CHICRGO IL 60646

2. CONVEVANCE For good and valuable consideration, the resipt and sufficienscy of which is
acknowledged, and to secure the Secured Debt (definzd celow) and Mortgagar'y
performance under this Security Instryment, Mortgagor grant, bargains, sells, conveys,
mortgages and warrants to Lender the following described prapecty:

LOT 244 (BXCRPT THE NORTH 3 FPEET? YHEBEOF) IN CUNMING'S AXD /ORIMAN
RBAL ESTATE CORPORATION ROOSEVELY ROAD AND 17TH AVEMUS SUBDIVL°/0% OF
Lors 1, 2, 3, 4, 5, 7, AND 8 IB OYNERS PARTITION QF THE 83.2 AC47.S OF
THE WBST HALF OF SECTION 15, TOWNSHIP 39 NORVTH, RANGE 12, BASY Ol 1¥®
THIRD PRIMCIPAL MRRIDIAN, IN COUN CQUNTY, ILLNOIS.

parcer 108 1919 %M
The property is located in . S90K........cvsmessrraonne. resansssren

RIRR . 2BE0 AN sescs s snasiasresstnnans ey BERAANAOY » Uingis . 62383 ..

Together with all rights, easements, appurtenances, royalties, minera) rights, ¢il and gas
rights, all water and riparian rights, ditches, and water stack and aft existing and future
improvements, structures, fixtures, and replacements that may new, or at any time in the
future, be part of the real estate described ahave (all referred to as "Property.

ILLINOSS - MORTGAGE
(NOT FOR FNMA, FHLMC, FHA or VA USD (page 1 of B) #
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3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is definwd as follows:
A. Debt incurred under the terms of all pramissary note(s), centract(s), guaranty(s) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutiens. (When referencing the debts below it is suggested that
you includa items such as baomrowers’ names, nate amounts, (nferest rates, maturity

dates, efc)
A note / Home Improvement Retail Ipstallmeot Contract / ezecuted
by the mortgagor/horrower on ) . 1998 .

-

B. Al fature advances from Lender to Mortgagor or ather future chligatiens of
Mortgaor ta Lender under any promissory note, contract, guaranty, or ciher
evideiws of deby executed by Mortgagar in faver of Llender exeqyted after this
Security i <trument whether or not this Security Instrument is specifically referenced.
tf more that 2ne persan signs this Security Instrument, each Mortgagor agrees that
this Security In.s7rument will secure all fiture advances and future cbligiations thas are 2
given to or inzurred by any one or more Mortgagar, of any one or more Mortgagar o
and athers. All futvre- advances and other future cbligations are setured by thi
Secusity Instrument even though all or part may not yet be advanord. All
advances and other future abligations are secured as if made an the date of thi
Security Instrument. Ncding in this Security Instument shall constitute
commitment to make additian$ or future loans or advances in any amaunt. Any
commitment must be agreed ta in a separate writing.

B Btg
E2520P

C. All obligations Mortgagor owes to \~inder, which may later asise, to the extent nok
prohibited by law, including, but not t:nited to, liabilities for gverdrafts relating to
any deposit account agreement betwees: ¢ontgagar and Lender.

D. All additional sums advanced and expen:cs incurred by Lender for insuring,
preserving or otherwise protecting the Property and its value and amy other sums
:l"dvanced and expenses inturred by Llender urdar the terms of this Security

strument.

This Security Instrument will not secure any other debt if Lenuter fails to give any required
notice of the right of rescission.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured el will ize paid when
due and in accordance with the terms of the Secured Debt and this Securir; thstrument.

5. PRIOR SECURITY INTERESTS. With regard to any cther mortgage, deed oi trust, security
agreement os other lien document that created a prior security interest ar encumbrange on
the Praperty, Mortgagor agrees:

A. To make all payments when due and to perform ar comply with alt covenamts.
B. To promptly deliver to Lender any notices that Mortgagar receives from the holder,

C. Not to allaw any madification or extension of, nor to request any futuyre advantes
under any note or agreement secured by the lien document without lender’s prior
written consent.

(paga 2of §)
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Ei’ 6. CLAIMS AGAINST TITLE Mortgagor will pay all taxes, assessments, liens, encumbranges,
i lease payments, ground rents, utilities, and othes charges relating to the Praperty when
due. Lender may require Martgager to pravide to Lender copies of all notices that such
amounts are due and the receipts evidencing Mortgagor's payment. or will defend
title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to lender, as requested by tender, any rights,
claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its aption, deciare the entire balante of
the Secured Debt to be immediately due and payable upon the creation of, or contract for
the creation of, any lien, encumbrance, transfer or sate of the Property. This right is
subject to-the restrictions imposed by federal law (12 C.ER. 591), as applicible. This
covenant sa”ii run with the Property and shall remain in effect until the Secured Debt is
paid in full anv dhis Security tnstrument is released.

8. PROPERTY COND/(iIN. ALTERATIONS AND INSPECTION. Mortgagor wili keep the
Propenrty in good coi:ddion and make all repairs that are reasonahty necessary. Mortgagor
shall not commit or allaw any waste, impairment, or deteriaration of the Property.
Martgagor will keep the P.operty free of noxious weeds and grasses. Martgagar agrees
that the nature of the occupa.ay and use will not substantially change withow Lender's
prior written consent. Mong.car will not permit any change in any license, restrictive
covenant or easement withaut Lenuey's prior written consent. Mortgagar will natify tender
of all demands, proceedings, claitne und actions against Mortgagor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lenders option, enter the Prgperty a1 any reasonable
time for the purpose of inspecting the Proper.y. tender shall give Mortgagor natice ax the
time of or before an inspection specifying a reasirable purpose for the inspettion. Any
inspection of the Property shall be entirely for Lered2r’s benefit and Mortgagor will in no
way rely on Lender’s inspection.

9. AUTHORITY TO PERFORM. If dongagor fails to perform s duty or any of the covenanis
contained in this Security instrument, Lender may, withaut wraive, perform or cause them
to be performed. Morntgagor s Lender as antarney in face @ sign Morntgagar's name
or pay any amount necessary for performance. Lender's right to gerform for Mortgagar
shal) not create an abligation to perform, and Lender’s failure ta perfira will not preciuste
Lender from exercising any of lender's other rights under the i o this Security
Instrument. If any construction on the Property ‘s discantinued ar nu? ¢arried an in a
reasonable manners, Lender may take all steps necessary to protect leader's security
interest in the Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Mongagoar irrevocably grants, bargains, sells,
conveys and warrants to Lender as additianal security all the right, title and interest in angd
to any and all existing or future leases, subleases, and any other written or vesbal
agreements for the use and occupancy of any portion of the Propenty, induding any
extensions, renewals, modifications or substitutions of such agreements (all referred to 3s
“Leases”) and rents, issues and profits (all referred to as "Rents”). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagar
may callect, receive, enjoy and use the Rents so long as Mortgagor is not in default under
the terms of this Security instryment.

rara oy

A A4 U4
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Mortgagor agrees that this assignment is immediately effective after defayit between the
parties to this Security Instrument and effective as to third parties on the recording of the
Security Instrument, and this assignment will remain effective during any period of
redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagar agrees thal
Lender may take actual possession of the property without the necessity ¢of commencing
legal action and that actual possession is deemed to occur when Lender, or its agea,
notifies Mortgagor of default and demands that any tenant pay all future Rents directly 1o
Lender. On receiving notice of default, Martgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor’s possessian and will receive any Remts in trust for Lendes
and will not commingle the Rents with any other funds. Any amounts ccilected will be
applied as provided in this Security instrument. Mortgagor warrants that no default exists
under Zae Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain
and requi;e any tenam to comply with the terms of the Leases and applicable law.

11, LEASEHOLLS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mnr%lgor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the
Propeny includes = 1nit in a condaminium or a planned unit development, Mortgagor will
perform all of Mcigaoar's duties under the covenants, by-laws, or regulations of the
condominium or plannae it development. %

12. DEFAULT. Morntgagor will by in default if any party obligated on the Secured Debt faitstog
make payment when due. Moricasar will be in default if a breach accurs under the termsy
of this Security Instrument or any vner document executed for the purpase of creating, 2y
securing or guarantying the Secured Dekt. A good faith belief by Lender that Lender at any 8
time is insecure with respect to any peison of entity cbligated on the Secured Dedt or thatdN
the prosmoffaay payment of the value o' the Property is impaired shall also constitute
an event of default.

13. REMEDIES ON DEFAULT. In some instances, fedesz! and state law will reqaire Lenter to
provide Mortgagor with natice of the right to cure ar wan2r natices and may establish time
schedules for foreclosure actions. Subject to thess 'mitations, if any, tender may
accelerate the Secured Debt and foreclose this Security (nz/rument in a manner provided
by law if Mortgager is in default. Upon default, Lender <21 have the rsight, withomt
declaring the whole indebtedness due and payahte, to forectuse ogainst all or pant of the
:rope|ny. This Mortgage shall continue as a lien on any pant of the Noperty nat sold on
areclosure.

At the option of Lender, all oy any part of the agreed fees and charges, atcrued interest
and priscipal shall become immediately due and payable, after giving notiex: i¢ required hy
law, upon the occurrence of a default or anytime thereafter. In addition, Lender shall he
entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinet, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law ar equity, whether or
not expressly set forth, The acceptance by Lender of any sum in paymeat or partial
payment an the Secured Debt after the batance is due or is accelerated or aRler foradosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete
cure of any existing default. By not exercising any remedy on or's defaufy, tender
does not waive Lenders right to later cansider the eveat a de if it continues gr

happens again.

(raga 4 ot §)
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14. EXPENSES; ADVANCES ON COVINANTS, ATTORNEYS' FEES; COLLECTION COSTS

Except when prohibited by law, Mostgagor agrees to pay all of Lender's expenses if
Mortgagor breaches any cavenant in this Security instrumemt. Montgagor will also pay on
demang any amount incurred by Lender for insuring, inspecting, presefving or othenaise
protecting the Property and Lender’s security interest. These expenses will bear interess
from the date of the payment untit paid in full at the highest mnterest rate in effect as
provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This ameunt may include, but is not limited t0, attorneys”
fees, court costs, and other legal expenses. This Security tastrument shafl remain in effect
until released. Lender agrees to pay any recordation costs of such release.

ENVIRCAVINTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectien, (1)
Environmest>! Law means, without limitation, the Comprehensive Enviranmental
Response, Coropensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other
federal, state 2.2 local laws, regulations, ordinantes, court orders, attorney general
opinions of interpieiive lenters conterning the public health, safety, welfare, environmen
or a hazardous sudr«ace; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste. pellutant or contaminant which has chasacteristics whieh rendes
the substance dangerous c:,:ﬁo!emmry dangercus to the public health, safety, weifare or
enviragnment, The term inciudes, without limitation, any substances defined as “hazardous
Emnzterial.“ 'toff:" substances,” “hazardous waste® or “hazardous substanee® under any
iranmenta .

Mortgagor represents, warrants and «(fees that:

A. Except as previously disclosed and «cknowledged in writing to Ltender, no Hazardous
Substance is or will be lotated, siara! or released on or in the Prcpenty. This
restriction does not apply to small quinvities of MHazardous Substances thar are
g’enerally recognized to be appropriate for 0¥ normal use and maintenanee of the

operty.

B. Except as previously disclosed and acknowledged in w/iting to Lender, Mortgagor and
g'vts;y tenammha& been, are, and shall remain in fuil rompliance with any applicable
wronmen .

C. Mortgagor shall immediately notify Lender if a release or (reatened release of a
Hazardous Substance occurs an, under ar about the Property ar f2ace is a violation of

any Environmental Law concerning the Property. In suth an even’, Mortgagor shalt |

take all necessary remedial action in accordance with any Enviranmeoiot Law.

D. Mortgagar shall immediately notify Lender in writing as socn as Miratjagor has
reason to believe there is any pending or threatened investigation, daim, or
proceeding relating to the release or threatened release of any Hazardous Substanee
or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any ing or threatened

action, by private or publit entities to purchase ¢z take any or al} of the Propenty through
condemnation, eminent domain, or any other means. Mortgager authorizes Leader to
intervene in Mortgagor's name in any of the abave described actions or daims. Mortgagor
assigns 10 lender the proceeds of any award or claim for damages conneeted with 3

22SZ0VRG

condemnation or other taking of all or any pan of the Property. Such proceecis shall be

considered payments and will be applied as provided in this Secusity Instrurnent. This
assignment of proceeds is subject to the terms of any prior mongage, deed of trusy,
security agreememt or other lien document.

(paga Sof8)
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12. INSURANCE. Mongagor shall keep Property insured against loss by fire, flond, thef
other hazards and risks reasonably assaciated with the Property due to its type
location. This insurance shall be maintained in the amounts and for the periods
Lender requires. The insurance carrier providing the insuranee shall be chosen bl}
Mortgagor subject to Lenders approval, which shall not be unreasenably withheld.
Mortgagor fails to maintain the ¢overage described abave, Lender may, 21 Lender’s option,
obtain coverage to protect Llender's rights in the Property according to the tesms of this
Security Instrument.

andand moriaage cause® and, whort appicable; Joss payee dlaese: MeAtgAgRr shad
standard “morigage clause® and, applicable, “loss payee 3

immediately notify Lender of cancellation or termination of the insurance. Lender
have ‘thz _right 1o hold the policies and renewals. If Lender requires, Mcrtgagor
immedizte'y give to Lender all receipts of paid premiums and renewal notiens. Upon loss,
Mortgagor >*.all give immediate notice 10 the insurance carrier and Aendes. Lender may
make proo’ o ‘ass if not made immediately by Martgagar.

Unless otherwise ‘ayreed in writing, all insurance proceeds shall be applied to the
restosation or repair of the Propenty or to the Secured Debt, whether or na) then due, at
Lender's option. Any ap%fidation of proceeds to principal shail not extend or postpone the
due date of the scheduled 7ayment nor change the amount of any payment. Any excess
will be paid to the Morigagor. ¥ the Property is acquired by Lender, Montgzgor's right to
any insurance policies and prozeads resulting from damage to the Propeity before the
acquisition shall pass to Lender \o @ extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. 1t atherwise provided in 3 separate agreemens,
Mortgagor may be required to pay to Lende: funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUN ENTS. Mortgagor will pravide ta hender
upon request, any financial statement ¢r infurma*icn lender may deem
necessary. Mortgagor agrees to sign, daliver, and' fir any additional documemis or
cenifications that lender may consider necessary tc j=rfeqt, continue, and preserye
:ong;atgor‘s obligations under this Security Instrument ar.a ‘ender’s lien status on the
operty.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS /00y ASSIGNS BOUND.
All duties under this Security instrument are joint and individual. if 24:atgagor signs ths
Security instrument but does not sign an evidence of debt, ur does sa gnly to
mortgage Mortgagor’s interest in the Property to secure paymens of the (e¢:ved Debt and
Martgagor does not agree to be personatly liable on the Secured Debt. (¥ this Security
instrument secures a guaranty between Lender and Maortgagor, Mortgagor agrees to waiye
any rights that may prevent Lender fram bringing any action of daim against Martgagor or
any party indebted under the abligatien. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this
Security instrument may extend, modify or make any change in the terms of this Security
Instrument or any evidence of debt uithout Morntgagor's consent. Such a change will not
release Martgagor from the terms of this Security Instrument. The duties and benefits of
;h‘g Se:gr‘ny Instrument shall bind and benefit the successors and assigns of Marrgagar

Lender.

EEE

(paga 6t 8)
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21. APPLICABLE LAW; SEVERABILITY; INVERPRETATION. This Security Instrument is

governed by the laws of the jurisdiction in which Lender is located, except to the extent

otherwise required by the laws of the jurisdiction where the Property is lotated. This
Security Instrument is complete and fully integrated. This Security Instsument roay ot be
amended or modified by oral agreement. Any section in this Security histrument,
attachments, or any agreement related to the Secured Debt that conflicts with applicable
lzw will not be effective, unless that law expressly ar impliedly permits the variations by
written agreement. If any section of this Security instrument cannat be enforced atcording
to its terms, that section will be severed and will not affeat the enformahmly of the
remainder of this Security instrument. Whenever used, the si shall inciude: the plural
and the plural the singular. The captions and headings of sections of this Sectsity

Instrumer¢ are for convenience only and are not to be used to interpret or define the

terms of this Security Instrument. Time is of the essence in this Security Instrument.

22. NOTICE. Unles:, otherwise required by law, any notice shall be given by delivering it or by
mailing it by first ctass mail 10 the apriate pany’s address an page 1 of this Security
Instrument, or to ary usher address designated in writing. Notice to one mortgagor will be
deemed to be notice ir, Zil mongagers.

23. WAIVERS. Except to the exrznt prohibited by law, Mortgagor waives atl appraissment and

homestead exemption rights relaling to the Property.

24. MAXIMUM OBLIGATION LIMIT. 7in> total peintipal amoumt secured by this Seeurity

instrument at any one time shall not ¢.2z2ed $......3488.00 .. . This lisnitation of
amount does not include interest, attomeys fees, and other fees and dmgas validly made
pursuant to this Security instrument. Also, thi< limitation does not apply to advances made
under the terms of this Security nstrument (o p-gtect Lender’s security and to pesfarm any
of the covenants contained in this Security insirirom,

25. OTIIEI TERMS. If checked, the following are applica’s'z to this Security tnstrument
... Line of Credit. The Secured Debt includes a rexciving line of credit provision.
Although the Secured Debt may be reduted i o zero balance, this Security
Instrument will remain in effect until released.

.2 Construction Loan. This Security Instrument secures an ahligation incurrad for the
construction of an improvement on the Property.

...... Fixture Filing. Mortgagar grants to Lender a security imeress.in alt goods that
Mortgagar owns now or in the future and tha are or will becoine ‘ixtures related to
the Property. This Security Instrument suffices as a finanging ¢a’crmemt and any
carbon, photographic or other reproduction may be fited of record 1ia, purpases of
Article 9 of the Uniform Cammercial Code.

...... Riders. The covenants and agreements of each of the riders checked pelow are
incorporated into and supplement and amend the terms of this Security Instrument.
[Check all applicable items)

5‘ g'ofhlgommmm Rider u/a. Planned Unit Development Rider
A r

...... Additional Terms.

(pago 7 of 8)
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SIGNATURES By signing below wmmmmm contained in
this insthyment andin Mortgagas also ackrowdedges receipd
m?ﬂ%’&mmﬂ date stated on page 1. a3

checked, mnmma Addendum incorperated herein, for additional
Mortgagurs, their signatures and acknowledgments.

oooooo
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