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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, [L 60056

MORTGAGE !

THIS MORTGAGE ("Secunty Invirzent™» s given on April 30, 1998 . The mortgagor is
JEFFREY L. PHILLIPS. A SINGLE ZERSON

{"Borrower™). This Security Instrument 1s given to
FIRST HOME MORTGAGE CORPORATION, AN ILLIiWCiS CORPORATION,

which v orgamized and exisung under the laws of JLLINDIS . and whose

address is - 950 NORTH ELMHURST ROAD, MT. PROSPECT, (11 60056
{“¥ender”). Borrower owes Lender the principal sum of

Sixty Seven Thousand Five Hundred and no/100

Dollars (U.S. § 67,500.00 ).
This debr iy evidenced by Borrower's note dated the same date as this Secun-‘asirument (*Note™). which provides for
monthly payments. with the full debt, 1f not paid carher, due and payabie on May 1, 2028

Thus Sccuray Instrument secures 1o Lender: (a) the repavment of the debt evidenced by 2 Note. with interest, and alt rcncwals
extenstons and modifications of (he Note: (b) the payment of all other sums. with interes, dvanced under paragraph 7 to
prutect the security of this Securny Instrument: and (¢) the performance of Borrower's coverianis and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and eotvey 1o Lender the following
described property focated n COOK County, lllinois:

SEE ATTACHED

P.I.N.: 11-29-318-015-1021,

which has the address of 1220 WEST CHASE AVENUE #3G, CHICAGO (Street. Cuy],
Ilimois 60626 {Zp Codel ("Property Address™;;
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregomng is referred 1o 1 this Security Instrument as the ~“Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.,
grant and convey the Property and that the Property s unencumbered. except for encumbrances of record. Borrower warrants
and wall defend generally the utle to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by junisdiction to constitute 2 umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and 1.:terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attam priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on th Property, if any: (o) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any .t vearly coort2age insurance premwms, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions ot paragrank 8, in hicu of the payment of mortgage insurance premiums, These items are calied "Escrow ltems.”
Lender may, at any tinecallect and hold Funds in an amount not to ¢xceed the maximum amount a iender for 2 federally
refated morngage loan may metre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1973 as amended from time ttipie, 12 U.S.C. Section 260! er seq. ("RESPA”). unless another law that applies to the Funds
sets a lesser amount. If so, Lended raay. at any nme. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordancd wth-applicable law.

The Funds shall be held in an instiwnos. whose deposits are insured by a federal agency. instrumentality, or enlity
tinciuding Lender, 1f Lender 1s such an institutton) or 1n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Folding and applying the Funds. annually analyzing the escrow account, or
verifving the Escrow {tems, unless Lender pays Borrower raterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service
used by Letder tn connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall not be-reguired 10 pay Borrower any interest or eamings on the Funds.
Botrower and Lender may apree 1in writing, however, that interes{ zaall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits 74 debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy wor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held 23 applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the regquirements of applicable Taw. 1§/ the amount of the Funds held by Lender at any
tme 1> not sutticient to pay the Escrow ltems when due, Lender may so notify Berrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shili nake up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums securec by this Security Instrument, Lender shall rromptly refund to Borrower any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property. shall apply any Funds beld by Lender at the time of acquisition or sale as a credit asainst the sums secured by
thus Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Jender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payacls under paragraph 2
thurd. to wnterest due: tourth, to principal due: and last, to any latc charges due under the Note.

4. Charges; | iens. Borrower shall pav all taxes, assessments. charges. fines and impositions attributable to the Property
which may attamn priority over this Secunty Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paviment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lten which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing to the payvment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien 1n, legal proceedings which 1n the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien ww priority over

nehiais

@, st s Page 291 6 Form 3014 9i90




UNOFFICIAL COPY




98402736 ... ..

FEIC

this Secunty Instrument, Lender may mgwmu e a notice llcnm\.mz thcg: Qowcr shall satisfy the lien or take one or
more of the actons set forth above withun 10 days of the giving of notee,

5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property 1nsured against loss by fire, hazards included within the term “euended coverage™ and any other hazards, including
floods or fleoding . for which Lender requires wnsurance. This insurance shall be mamtained in the amounts and for the periods
that Lender requirgs. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. It Borrower fails to maintan coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pand premizms and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of Joss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. wnsurance proceeds shall be applied fo restoration or repair of the
Propeny damaged, of the restoration or repair is cconormically feastble and Lender's security ts not lessened. If the restoration or
repair ts not economically feasible or Lender’s secutity would be lessened. the insurance proceeds shall be applicd to the sums
secured by this Secaruy Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not_zawwer within 30 days a notice trom Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the wivrance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Secunity [namment, whether or not then due  The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of procecds to principal shail not extend or
postpone the due date of the montuy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is 7oquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisttion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenan e ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy. establish, and use the Propény as Borrower's principal residence within sixty days after the execution of
this Securty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy., unless Lender otherwise agrees 1, writing. which consent shall not be unreasonably withheld. or unless
extenuaung circumstances exist which are beyond Borrowsi's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasi» op-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimmal, 18 begun that . Jerder’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Secericv-lustrument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided in paragraph [8. by causirg tur action or proceeding to be dismissed with a ruling
that, i Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
unparment of the lien created by this Security Insurument or Lender’s securi’y witerest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially talse or inaccurae-information or statements to Lender (or failed
to provide Lender with any material information) m connection with the loan evidercod by the Noie. including, but not limited
to. representations concerming Borrower's occupancy of the Property as a principal residerce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquises fee title to the Property, the
leaschold and the fee title shall not merge unfess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenar ts and agreements contained in
this Secuny Instrument. or there is a legal proceeding that may significantly affect Lender’s rights ia ue Property (such as a
procceding i bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then- Lender may dv and
pay for whatever 1s nevessary 10 protect the value of the Property and Lender’s rights in the Property. Lecuder’s actions may
meclude paying any sums sccured by a lien which has prionty over this Secunty Instrument, appearing i court, paying
reasonahle attomeys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a i2ndition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obltain coverage substanuially equivalent to the mortgage insurance previously in effect, at a cost substantially eqaivalent to the

‘cost to Borrower of the mortgage insurance previously in effect, from an alternare mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect. Lender will accept. use and retam these payments as a2 loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required. at the option of Lender. if montgage msurance coverage tin the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage msurance in effect. or 10 provide a loss reserve, until the requirement for mortgage
nsurance ends m accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ume of ur prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pad to Lender.

In the event ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then2ae, with any excess paid to Borrower. In the event of a parial aking of the Property in which the fair
market vaiue of the Frojerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument iminzgriiely before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
thts Security Instrument’sia! te reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Liarediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shals be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immetately- before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherar e agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied o the sums secured by this Security fistrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower ‘@'; 1o respond to Lender within 30 days after the date the notice is given,
Lender 1s authorized to collect and apply the proceeds.avits option, either to restoration or repair of the Property or to the sums
sceured by this Security Instrument. whether or not then iue.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paiagraphs I and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearance By Lender Not = Waiver. Extension of the time for paytent or modification
of amortization of the sums secured by this Security Instrument grant<d by Lender 1o any successor in interest of Borrower shall
not operate 10 release the liabilizy of the ociginal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extcud tim=-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in mterest. Any forbearance by Lender i exercising any right or reneciy, shall not be a waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers: [n¢ covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrovier who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to morgage. grant and convey that
Borruwer’s mterest in the Property under the terms of this Security Instrument; (b) is not personaliv-oFligated 10 pay the sums
secured by this Secunty Instrument: and (c) agrees that Lender and any other Borrower may agree to éxcerl. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bo.tower's consent.

13. Loan Charges. It the loan secured by this Security Instrument is subsect to a law which sets maximum loan charges.
and that law 1 finally tnterpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted lirmits, then: (a) anv such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permutted limit: and «b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principe!. the reduction will be treated as a parial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class matl unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated heren or any other address Lender designates by notice 10 Borrowet. Any notice provided for in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law: Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property 15 located In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conthict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlictung provision. To this end the provisions of this Security Instrument and the Note are declared
to be wverable,

16. Borrower™ Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Tramsfer of the Property or & Beneficial Interest in Borrower. If all or any pant of the Propenty or any interest in it
1 sold or ransferred (or 1f a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wnitten consent. Letider may, at its option. require immediate payment in full of all sums secured by this
Sceurtty Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 13 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument (€ Porrower faily to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Securty Instrument withous further notice or demand on Borrower.

18. Borrower’s Right .to Reinstate. If Borrower meets cermain conditions, Borrower shall have the right to have
enforcement of this Secupiy Listrument discontinued a1 any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify fur ienstatement) before sale of the Property pursuamt 10 any power of sale contained in this
Secunty Instrument: or (b) entry of = jndgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b-aue under this Security Instru. nt and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not himited 10, reasonable attumeys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lent of this Security Instrument. Lended's ri2hts in the Property and Borrower's obligation to pay the sums secured by
this Sccurtty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as it no acceleration had occurred. However. this right to reinstate shall
not apply in the ¢ase of aceeleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Noic ¢r a pantial imerest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice-to Sorrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the (Note and this Security instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. I/ Plicre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an.a applicable law. The notice will state the name and
address of the rew Loan Servicer and the address to which payments shou'2 oe made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the preseuce nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anvors else to do. anything affecting the
Property that 15 1 violation of any Environmental Law. The preceding two sentences sht-not apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsuit ar other action by any
governmental or regulatory agency of private party involving the Property and amy Hazardous Substan.e +r Snvironmental Law
of which Borrowet has actual knowledge. If Borrower leams, or is noufied by any governmental or regolawory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sial! promptly take
all necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaule solvents, materials containing asbestos or formald:hyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
/
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(c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a defunlt or any other defense of Borrower to acceleration and foreciosure. If the default is ot cured on
or before the date specified in the notice. Lender. at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attormeys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal] pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

24. Riders to this Security Instrument. I onc or more riders are executed by Borrower amd recorded together with this
Securtty Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemzats of this Securnty Instrument as if the riderts) were a part of this Security Instrument.

ICheck applicable boxtes))

: - Adjustable Rate Rid<r { X Condominum Rider [ 1-4 Family Rider

- = Graduated Payment Ruder .4 Planned Unit Development Rider [ Biweekly Payment Rider
~ 4 Balloon Rider L .. ; Rate Improvement Rider L_| Second Home Rider

‘. VA Ruder L__} Other(s) [specify)

BY SIGNING BELOW, Borrower accepts ar'd agrees 1o the terms and covenants contained in this Security lnstrument and
m any rider(s executed by Borrower and recorded wir'i 1.

—

Winesses' \\‘ . Y
JESFREY L. :PHILLIPS Borrower
5 Y (Scal)
______ e ——— e e e -Borrower
o T SISV (= | B (Seal)
Rornmer , -Borrower
‘: \ . T

STATE OF ILLINOIS, | ; LY County ss:
L T R A\ + @ Notary Public in and for said county 2:ia state do hereby certify
that  JEFFREY L. PHILLIPS

- personally known 1o me to be the same person(s) ‘Viwse name(s)
subscribed to the foregoing instrument. appeated before me this day in person, and acknowledged that he/she
signed and delivered the said mstrumentas— his/her frec and voluntary act, for the uses and purposes therein 1 forth.

Given under my hand and official seal. this - dayof . ;)r\';w VA - 4 C! Cl
. . . :2
My Commussion Expires: N L “*—-bh.;:_r — ) /
Notary Publsc P
OFFCIAL SEAT

WENDY L IOEPH
NOTARY PURLIC STATE OF ILLINOIS
MY COMMUSION DV 328 152000

Q-GR(IL) 950200 Pageboré  Form 3014 9/90
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LEGAL DESCRIPTION RIDER

PIN.# 11-29-318-015-1021, LOANNO :

LEGAL DESCRI2TION:
FARCEL 10 UNIT NUMSER 3G IN 1ZI7-1224% WEST CHASE CONDOMINTTMS AS
CELINEATIZS N A

SURVEY OF THE FULLOWING ZZSCRIBED REAL SSTATE: 0TS 12, -3, -4 AND
THART PART CF THE LCUTH 102 CF LOT 13 NCRTH OF ANI ASSOINING SATS 1378
o, 22 AND L4 WITH ADTRETIONS IN BLOCY 13 IN THT RESUEDIVISCAN oF
BLOCK 05 OF ZIRTHWCID BIACH IN WEST .2 CF FREASTIAN AL SZTTION 23,
TIWNSEIZ 2L NTETH. RANTE L4, ZAST OF TR THYRY FRINCIZAL MEITSTAN, IN
njote]. : --~-.‘-s WEITE SURVEY I ZEZ AS E¥ETIIIT v To Tue
SECLASATION CF ZONDCMINIUM REZCESES AS DooUvMENT 2823370 TOESTHIR wWoTH
IT3 UNToVICES ;ER:EJT;‘- INTEREST IN THI IOMMTN ZIIVENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30TH  dayer  APRIL | 1998
and is incorporated 1ato and shall be deemed to am:nd and supplement the Mongage. Deed of Trust or Security
Deed the "Secunty Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Mote to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1220 WEST CHASE AVENUE #3G,CRICAGO,IL 60626
[Propern Address)
The Propenty ichudes 2 umt in. together with an undivided interest in the common elements of. a condomimum

protect known av: CHASE ON THE LAKE CONDOMINIUM ASSOCIATION

[Name of Condotiinum Project]
(the “Condomumum Projecs™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assoctation®) holds iz to property for the benefit or use of its members or sharcholders. the
Property also includes Borrower™s mnter=st i the Owners Association and the uses. proceeds and benefits of
Batrower's usterest

CONDOMINIUM COVENANT> I addition to the covenants and agreements made n the Security
Instrument, Borrower and Lender further covensnrand agree as follows:

A. Condominiuvmn Obligations. Borrever shall perform all of Borrower's obligations under the
Condomimum Project’s Constituent Documents. Tr¢ “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomintum Prosscts (ii) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promprly pay, wher due. all dues and assessments imposed pursuanmt to the
Constituent Documents.

B. Harard Insuranice  So long as the Owners  Associatror maintains, with a generally accepted insurance
carnier. a “master” or “blanket” policy on the Condominium Pro=ci which is satisfactory to Lender and which
provides imsurance coverage in the amounts, for the penods, and agaiast the hazards Lender requires, including
fire and hazards included within the term “extended coverage, " then:

a1 Lender warves the provision in Uniform Covenant 2 for e vaonthly payment to Lender of the
yearhy premum indaliments for hazard insurance on the Propenty; and

tm Borrowet™s obligation under Umiform Covenant 5 to maimain hazard. insurance coverage on the
Propenty s deemed satisfied to the cxtent that the required coverage is provided.oy the Owners Association
poliey

Borrower shall give Lender prompt notsce of any lapse in required hazard insurance covziaZe.

In the event of a distnibution of hazard insurance proceeds in lieu of restoration or repair follawing a loss to
the Propeny. whether to the unit or to common ¢lements. any proceeds payable to Borrower are rchy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Mas/Freddie Mac URIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation, The proveeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property. whether of the
umt or of the comman elements, or for any conveyance i lied of condemnation. are hereby assigned and shall be
pad 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Secunty Instrument as
provided 1in Umitorm Covenant 10,

E. Lender™s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent. erther partition or subdivide the Propetty or consent to:

11+ the abandonmeni or ternunation of the Condominium Project, except for abandonment or
terminatton tequired by law i the case of subviantial destrucuion by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i any amendment to any provision of the Constuuent Documents if the provision is for the express
benelat of Lender;

i termination of professional management and assumption of self-management of the Owners
Associaton; or

av) iy action winch wouid have the etfect of rendering the public hability insurance coverage
mantained by the Canirs Association unacceptable o Lender.

F. Remedies. If [iorower does not pay comdominium dues and assessments when due, then Lender may pay
them. Any amounts disbusse< dy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. ¥ niess Borrower and Lender agree to other terms of pavment, these amounts shall
bear terest from the date of diskanvement at the Note rate and shall be pavable, with interest, upon notice from
Lender to Borrower requesting paym:at.

BY SIGNING BELOW. Borrower accepts a0 agrees to the tertis and provisions contained in this Condominium
Ruder.

: i
L *"“‘A" et g’ (Seal)

JEFEREYIL. Pioips - Borrower

(Seal)

-Borrower

e e e — - —aln ——

(Seal)

-Borrower

= {Scal)
-Borrower

@-8 33832 Fage 2ot 2 Form 3140 9/90
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