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THIS MORTZAGE ("Security Instrument”) is given on MAY 5, 1998 The Mortgagor is

ENRIQUE. BRITO  MAPRIFD TO CECILIA ANTONIETA LOPEZ HERNANDEZ

who address is 5962 SOUTH MOZA&T ROAD CHICAGO ILLINOS 60629

" Borrower"”). This Security Listrument is given to  ISLAND MORTGAGE NETWORK

which v organized and cxisting under the kaws of the Stzie of New York. und whose address is520
BROADHOLLOW ROAD, MELVILLE NEW YORK 11747

("Lender").
Barrower owes Lender the principal sum of SEVENTY NINE THUGUSAMD NINE HUNDRED FIFTY
Doltars (US § 79,950.00 ),
This debt is evidenced by Borrower's note dated the same date s this Securigy instrument {"Note"), which

provides for monthly pavments, with the full debt, if not paid carlicr. due and yarai’z on  JUNE 1, 2028.
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by 1 Note, with interest,
and all tenewals, extensions and modifications; (b) the payment of all other sums, with interust advanced under
paragraph 7 to profect the security of this Security Instrument: and © the performance of Borruwer's covenams
and agreements under this Security Instrument and the Note. For this purpose. Borrover d'as hereby
mortgage. grant and convey to Lender the following described property located in

COOK, ILLINOIN:

SEE ANNEXED SCHEDULE "A”

which has the address of 3858 WEST MARQUETTE RCAD CHICAGO
{Street] [Cits}
ILLINOS 60629 ("Property Address™): (Zip Code}
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LEGAL:

LOT 22 IN@M( hEﬂ%b@’?@ THE SOUTH
.1/2 OF THE § H L/ F TH R S XCEPT THE WEST
100 20DS AND EXCEDPT THE WEST 10 ACRES THEREOF) IN SECTION

23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: 3858 W €7TE ST.

CHICAGC, IL

: 19-23-127-024-0000 q&,.‘.‘i()?.SSg
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TOGETHER WITH all the impeovements now or hereafter crected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. Al of the foregving is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is Lawfully seized of the estate hereby conveved and has
the right te mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alt
claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and Lite charges due under the Note.

2. Maw'hiy Payments of Taxes, Insurance and (ther Charges. Borrower shall include in each
monthly payment. toaether with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and (oecial assessments levied or to be levied against the Property. (b) leasehold payments or
ground rents on the Frozemty, and ¢ premiums for insurance required by Paragraph 4. In any year in which
the Lender must pay 4 tvntzage insurunce premium to the Secretary of Housing and Urban Development
("Secretary™). or it any year iv vhich such premivm would have been required if Lender still beld the Security
Instrument, each monthly posacnt shall ako include cither: (1) a sum for the annual mortgage insurance
premium to be paid by Lender tothy. Sxcretary, or (i) 2 monthiy charge instead of 2 mortgage insurance
premium if this Security Instrument is aeld hy the Secretary. in a reasonable amount to be determined by the
Secretary. Except for the mouthly churge by the Secretary. these items are called "Escrow Items” and the sums
paid to Lender are called "Escrow Funds.”

Lender may, at any time. collect and hold wiounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be requirisi-Jor Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 7o} et seq  and implementing regulations, 24 CFR
Part 3500, us they may be amenided from tine to time ("IMESPA™), except that the cushion or reserve permitted
by RESPA for ununticipated disbursements or disbursemencs "sZore the Borrower's payments are available in
the account may not he based on amounts due for the mortgazs pxurance premium. W the amowmsts held
by Lender for Excrow ftems exceed the amounts permitted to be 62id by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. I the amount:, = funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may notify the doc rower and requirs Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds as pledged as additional security for all sums scesr ' by this Security Instrument,
If Borrower tenders to Lender the full payment of aill such sums, Borrower’s account shall be credited with the
batance remaining for all instaliment itenys (a), (b) and © and any morigage insurance preium installment that
Lender has not become obligated to pay to the Sccretary, and Lender shall promptly rofand any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for wll installments for items (), (b) and ()

3. Application of Payments. Ali payments under paragraphs [ and 2 shall be applied o) f.~nder as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the woathly
charge by the Secretary instead of the monthly mortgage insrance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third. to interest due under the Note:

Fourth. to amoctization of the principal of the Note;

Eifth. to late charpes due under the Note,
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any harzards, casuaities, and contingencies, including
fire, fir which Lender reguires insurance. This insurance shalt be maintained in the amounts and for the
periods that Lender requires. Borrower shall also insure all inprovements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurunce policies and any renewals shall be held
by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofl
of s if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make pasment for such loss directly to Lender. instexd of to Borrower und to Lender jointly. All
or any part «- be insurance proceeds may be applied by Lender, at its option, cither (a) to the reduction of the
indebtedness unzr the Note and this Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3. ard then to prepayment of principal. or (b) to the restoration or repair of the damaged
properts. Any apLlication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2. or change the amount of such payments. Any excess
insurance proceeds over a7 ymount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall he Gaid to the entity legally entitled thereto.

In the esent of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right. title and interest of Borrower and to insurance policies in force shall
pass to the purchaser.

5. (ccupancy, Preservation, Mantenance and Protection of the Property; Borrower's Loan
Application: Leascholds. Borrower shall o.cupy. cstablish, and use the Property as Borrower's principal
residence within sixty days after the executior «v this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at'icast one year after the date of occupancy, unless the
Sccretary determines this requirement will cause 2p2ie hurdship for Borrower, or unless extenuating
circumstances exist which are bevond Botrower's contii. - Borrower shall notify Lender of any extenusting
circunntances.  Borrower shall not commit waste or destry:, Zatmuge o substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear exceravd. Lender may inspect the property if the
property is vacant or abandonied or the loan is in default, Lende - may take reasonable action to protect and
presere such vacant or abandoned property. Borrower shull also b in default if Borrower, during the loan
application process, gave materially false or inaccurate information or stimessuts to Lender (o failed to provide
Lender with any material information) in connection with the loan eviden~eu »y the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property - o principal residence, If this
Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and fee title shall not be merged \.less Lender agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bocrowar shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragrapb 2. Sorrower shall
pay these obligations on time directly to the entity which is owed the payment. If fuilure to pay “voudd adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furniit .o Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
ans other covenamts and agreements contained in this Security Instrument. or there is a legal proceeding that
may significantly affect Lender's rights in the Property (suchasaprnt:tdmginbanlu‘um.fwmudmﬂm
or ta enforce kaws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, indndingpaymnl of taxes, hazard insurance and other items
mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shal! become an additional debt of Borrower
and be sccured by this Security Instrument.  These amounts shall bear interest from the date of disbursement,
at the Note rate, and at the option of Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for dumages, dicect or consquential, in
connection with any condemnation or other taking of any part of the Property. or for conveyance in place of
condemnation. are under the Note and this Security Instrument. Lender shall apply such proceeds to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in paragraph 3. and then to prepayment of principal. Any application of the
proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are refarred
to in paragraph 2, or change the amount of such payments. Any excess proceeds over ar amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shull be paid to the entity legally
entitled thereto.

8.Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds For Acceleration of Debt.

{a) Default, Lender may. except as limited by regulations issued by the Secretary in the case of

payment defaukts, require immediate payment in full of all sums secured by this Security Instrument if:

(D) Borrower defaults by failing to pay in full any monthly payment required by this Security

Instrument prior i or on the due date of the next monthly  payment. ot

tii) Borrowe defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Seran'y Instrument.

(b) Sale Withos ¥ redit Approval. Lender shall, if permitted by applicable law and with the prior
approval of the Seiretary, require immediate payment in full of all sums secured by this Security
Instrument if:

(1) All or part of the Froperts- or a beneficial interest in a trust owning all or part of the Propetty, is
suld or otherwise transferred (oth(r t9n by devise or descent) by  the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so accupy the [Topurty but his or her credit has not been approved in accordance
with the requirements of the Secretary.

¢ No Waiver. If circumstances occus 20 would permit Lender to reguire immediate payment in full,
but Lender does not require such payees, Lender does not waive its rights with respect to
subsequent  events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will
tiit Lender's rights in the case of payment defac¥= io require immediate payment in full and foreclose
if not paid. This Security Instrument does not autkorize acceleration or foreclosure if not permitted
by regulations of the Secretary,

{e) Mortgage Not Insurcd. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance under the National Housing Act within sixty (60) days from the date
thereof. Lender may. at its option and  notwithstunding anything in parapraph 9, require immediate payment
in full of all sums secured by this Security Instrument. A written statcmens f any authorized agent of the
Secretary duted subsequent to Sixty (60) days from the date hereol, declining %0 lisure this Security Instrument
and the Note secured thereby, shall be deemed conclusive proof of such ineligihility. Notwithstanding the
foregoing. this option may not be exercised by Lender when the unavailability of imsyrance s solely due to
Lender's failure to remit a mortgage insurance premivm to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender hus requrd immediate puyment
in full because of Borrower's failure to pay an amount due under the Note or this Security Imtrument. This
right applies even after foreclosure proceediags are instituted. To reinstate the Security Inaiwo w2, Borrower
shall tender in 2 lump sum all amounts required to bring Borrower's account current including, - the extent
they are obligations of Borvower under this Security Instrument, foreclosure costs and reasonuble and
customary attorney’s fees and expenses properly associated with ihe foreclasure proceeding. Upon rem L6 :ment
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
1ot required immediate payment in full. However, Lender is not required to permit reinstatement if: (I) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure
on different prounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instroment.
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11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the lﬂ:j'm X

or modification of amurtization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successor int interest. Lender shall not be reguired to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbcarance by Lender in exercising any vight or remedy shall not be 2 waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borruwer, subject to the provisions of paragraph 9-b. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (2) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest int the Property under
the terims of this Security Instrument: (b) K not personally obligated to pay the sums secured by this Security
Instrument; ‘axd " agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommoda? s with regard to the terms of this Security Instrument or the Note without that Borrower's
coment.

13. Notices: Ay notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by munitg 31 by first class madl unless applicable law requires use of another method. The notice
shall be directed to the Pregery Address or any other address Borrower designates by notice to Lender. Any
notice 10 Lender shail be givea by first class mail to Lender's address stated berein or any address Lender
designates by notice to Burrower. Auy notice provided for in this Security Instrumvent shail be deemed to have
been given to Borrower or Lender v given as provided in this paragraph.

14. Governing Law; Severalulity - This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts wiin applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which 74 e given effect without the conflicting provision. To this end
the provisions of this Security Instrument ana ir - Note are declared to be severable.

15. Borrowens Copy. Borrower shall be gives-nne conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower uncondi jonally assigns and transfers to Lender all the rents and
revenucs of the Property. Borrower authorizes Lender or 'Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rent: to Lender or Lender’s agent. However, prior to
Lender's notice to Borrower of Borrower's breach of any corraant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Paoperty as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absoly' 2 assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents roceired by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums setived by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Projer’y: and € each tenant of the
Property shall puy all rents due and unpaid to Lender or Lender’s ugent on Lerdes’s written demand to the
temant.

Borrower has not executed any prior assignment of the rents and has not and wi’’ act perform any act
thut would prevent Lender from exercising its rights under this paragraph 16,

Letvder shall not be required to enter upon. take coatrol of or maintain the Prope:tv oefore or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may ¢y <5 at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any =tF < right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secorvd by the
Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate pasment in full under paragraph 9, Lender
may foreckae this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waivers of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrment. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenunts of each such rider shall be incorporated into and shall
amend an supplonn nt the covenants and agreements of this Security Instryment as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)]

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planuned Unit Development Zider D Ocher [Specify]

BY SIGNING BELOW. Borrov.er accepts and agrees to the terms contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

Witmess: Wirass:

L etsecet 28 fo
ENRIQUE BRITO
AR L 4
*k =
CECPILIA ANTONIETA LOPEZ HERNANDEZ
STIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGhiS

STATE OF ILLINOIS,  COOK County ss:

L 5'{1 Wu&wf—f;u/ # Notary Public in and for said county and stale, doe liewby
cestify that ENRIQUE BRITO yav, e d +6 (eeihe Haign s opes Merandee
personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day in person. and acknowiedged that they signed and delivered the said instrument
as their free and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this STH day of MAY [998 .

My Commission expires: 2 /72,/’%\

tary Public
cobsrette
This mmmm‘:g&". : Page 6 of 6
$ JANCEM T‘L‘";”Qﬁnotsi
$ nOTARY PUSLIC. SWE;\?W 18, 2001 $
3 y Commsstn 212 0L qovevert
seoresveTe?
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