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SPACE ABCVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890574-7

THIS MORTGAGE " SecXrly Instrument*) is gwen on May 4, 1998
The morigagor +s JOVINAH \D
JAMES C KORNAK Al :; P KORNAK. HUSBAND AND WIFE \

Boreowear ™
Trus Secunty iInstrument 1s given 1o
Washington Mutual Bank, FA

which s organized and existing under the laws ot THE UNITED STATES OF AMERICA . and whose
address 1s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
«"Lender"{. Borrower awes Lender the principat sum of
FOUR HUNDRED THIRTY THCUSAND AND 00/100

Dollars 1U.S  $430.000.00 ). This debt 1s evidenced Ly “nrtower's note dated the same date as this
Secunty Instrument ("Note™) which provides for monthly paymier.s: with the tull debt, it 1ot paid earher due
and payable on June 1. 2028 This Security Instrumen? sicures to Lender: (a) the repayment of the
debt evidenced by the Note with mterest, and all renewals exter<.ons and moditications of the Note: (b} the
payiment of alt other sums. with interest advanced under Paragraph 7 (0 protect the secunty of this Secunty
Instrument and (c! the pertormance ot Borrower’s covenants and agreemeats under this Securty instrument
and the Note. For this purpose. Borrower does hereby mortgage. grant and. sonvey to Lender the following
descr:bed property located in COOK County. llinots:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAlT

HEREOF KNOWN AS SCHEDULE ‘A",

PIN-TAX ID:  18-06-314-004-0000
which has the address of 227 PHILLIPPA STREET

HINSDALE
linos 60521 {"P-operty Address”)

TOGETHER WITH afl the :mprovements now of hereafter erected on the property, and all easements,
appurtenances ang hixtures now Or hereatter a part of the property. All replacements and additons shall also
be covered by this Secunty Instrument. All ot the foregoing 1s reterred to in this Secunty Instrument as the
“Property "

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght
to mortgage. grant and convey the Property andg that the Property 1s unencumbered. except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national yse and non-umiform covenants
with imited variations by unsdiction to constitute a umiform secunty instrument covering real property.
ILLINOIS Singie fanuly  Fanote Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9190 ipage 7 of 6 pages:
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; Propayment Lses Charges. Borrower shall promptly pay when
mmmmmswmmm:mwmmmmmmmmmwu

Funds for Taxes and insurance. Subject to applicable law or t0 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in ful, 2 sum
sarly taxes and sssessments which may attsin priority over this Security Instrument a8 8
Sien on the Property; (b} yearly leasshold payments or ground rents on the Property, if any; (c) yearly hexard or
property insurance premiums; (d) yearly flood insurance premiums, if any: (e} yearly mortgage insursnce
emiums, if any; and (f) any sums payable by Borrower 10 Lender, n accordance with the provisions of
Parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ftems.,”
Lander may, st sny time, collect and hold Funds in an amount not 1o exceed the maximum amount a iender for
3 foderally related mongage loan may require for Borrower’s escrow account under the federal Resl Estate
Settement Procadures Act of 1974 as smended from time 10 time, 12 U.S.C. § 2601 et seq. {"RESPA"),
unless ancther lew that applies to the Funds sets a iesser smount. if so, Lender may, at any time, collect and
hoid Funds in an amount not to exceed the jesser amount. Lender may estimste the amount of Funds dus on

basis of current data and reasonable estimates of expenditures of future Escrow hems or otherwise in
8CCOrdance with applicabie law,

The Funds sheb ne held in an institution whose deposits are insured by a federal agency. instrumentaiity,
0f ontity (including Len2, if Lender is such an institution} or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay 7 Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annusily anatyzing the esww account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and spplicable v 7o mits Lender to make such a charge. However, Lender may require Borrower o
ply & one-time charge for an ind pendent real estate tax reporting service used by Lender in connection with
this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shali r=i be required to pay Borrower any interest or earmings on the Funds.
Borrower and Lender may agree in writ'iy, however, that interest shall be paid on the Funds. Lender shali give
to Borrower, without charge, sn sanus ~cuunting of the Funds, showing credits and debits to the Funds and
the purpose for which esch debit to the Funss \vas made. The Funds are pledged as additional security for sl
sums sacurad by this Security Instru

7
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ment.

if the Funds heid by Lender exceed the anounts permitted 10 be held by applicable law. Lender shall
account to Borrower for the excess Funds in ancordance with the requirements of spplicsbie law. it the
amount of the Funds held by Lender at any time is ri* sufficient to pay the Escrow items when due, Lender

in writing, and, in such case Bor'>wer shall pay to Lender the amount necessary to
deficiency. Borrower shail make up the defiziency in no more than twelve monthly payments, at

n full of all sums secured by this Secusio- Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lorue: sha? scquire or sell the Property, Lender,
prior to the acquisition or saie of the Property, shall apply any Funds ‘wid by Lender at the time of acquisition
or sale a3 a cradit against the sums secured by this Security Instrumcnt.

3. Applicstion of Peyments. Unless applicable law provides otirwis2, all payments received by Lender
under Paragraphs 1 and 2 shall be sppiied: first, to any prepayment chaiges due under the Note: second, 10
nder

8
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amounts paysbis u Paragraph 2; third, 10 interest due; fourth, to purcinal due; snd last, 10 any lste
charges due under the Note.
4. Charges: Borrower shall pay all taxes, assessments, charges, fines 7. impositions attritastable

Liens.
to the Property which may attsin priority over this Security Instrument, and leasshold payments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in Paragraph 2. or if not paid in that
manner, Borrower shall pay them on time directly to the person owsd payment. Bormway shall promptly
turnish to Lender ali noticas of amounts to be paid under this paragraph. if Borrower maker these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instroaant uniess

Borrower: (a8} agrees in writing 1o the payment of the obligation secured by the lien in a manner rztable 1o
Lender; (b} contests in good faith the lien by, or detends against enforcement of the fien i, legal procesdings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) sacures from the holder of
the hen an sgresment satisfactory to Lender subordinating the lien to this Security instrument. if Lender
that any part of the Property is subject 10 a lien which may attain priority over this Security
t, Lender may give Borrower a notice identifying the lien. Borrower shait satisfy the lien or take one
or mare of the actions set forth sbove within 10 days of tha giving of notice.

5. Hasswd or Property insurance. Borrowar shall keep the improvements now existing or hereafter erected
on the Property insured against ioss by fire, hazards included within the term "extended coverage” and any
other hazaeds, including floods or flooding, for which Lender requires insurance. This insurance shell be
maintsined in the amounts and for the periods that Lender requires. The insurance carrier providing the

be oae mgy Borrower subject 10 Lender's spprovaé which shallnotbeumoou-momuv withheld.
ils to n coverage described above, Lander may, at Lender’s option, obtasin coverage to
Lender’s rights in the Property in mdanuwimw-phm;. ost

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgege
clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. in the event of ioss, Borrower shall

o Forme 3014 S/'98 {pege 2 of & pages;
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give prompt notice to the insurance carner and Lender Lender may make proot of loss if not made promptly by
Borrower

Uniess Lender and Borrower otherwise agree in wnting, tnsurance proceeds shall be apphed to restoration
ot repar ot the Property damaged, if the restoraton or repar 1s economically feasible and Lender’'s secunity 1s
not lessenea If the restoration or repair is not economically teastble or Lender’'s security would be lessened.
the insurance proceeds shall be apphed to the sums secured by this Secunty instrument, whether or not then
due, with any excess pad to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice trom Lender that the insurance carrier has oftered to settle a claim, then Lender may collect the
msurance proceeds. Lender may use the proceeds 1o repair or restore the Property of 1o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments It under Paragraph 21 the Property 1s acquired by Lender, Borrower's right to any
insurance pohcies and proceeds resulting from damage to the Property pnior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument tmmediately prior to the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after ‘the’ execution of this Securnty Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy. unless Lender otherwise
agrees i writing which. consent shall not be unreasonably withheld. or uniess extenuating circumstances exist
whict are beyond Borrewe: s control. Borrower shall not destroy. damage or impar the Property, allow the
Property to deterniorate. or cramit waste on the Property Borrower shall be in detault if any forfeiture action
ot proceeding, whether civil ¢ ¢riominal, 15 begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise matunally imparr the hen created by this Secur:ity Instrument or Lender’s security
mterest. Borrower may cure such a detfault and reinstate, as provided in Paragraph 18, by causing the acton or
proceeding to be dismissed with a rubrg that. in Lender’'s good faith determination. precludes forferture of the
Bourrower’s interest in the Property or other-matenal impairment of the lien created by this Secunty Instrument
or Lender § secufity interest. Borrower shisll aiso be 1n detault 1t Borrower, during the loan application process,
gave matenally talse or inaccurate informadca or statements to Lender {or faled to provide Lender with any
maternial information) in connection with the oon evidenced by the Note, including, but not lirmited to,
representations concerring Borrower's occupancy of the Property as a prnincipal residence. [ this Security
Instrument 15 on a leasehold. Borrower shall comply with ali the prowisions of the lease. If Borrower acquires
tee utle to the Property, the leasehold and the tee tit!z stall not merge unless Lender agrees to the merger in
wrnung

7. Protection of Lender's Rights in the Property. (1 Borrower fails to perforrn the covenants and
agreements contained in this Secunty Instrument, or there 2 = legal proceeding that may significantly affect
Lender's rnights in the Property (such as a proceeding in bankrupic;,. probate. tor condemnation or forfeiture or
1o entorce laws or regulations), then Lender may do and pay for‘whatever 1S necessary to protect the value of
the Property and Lender's nights in the Property Lender's actions mav-include paying any sums secured by a
llen which has prionity over thus Security Instrument, appeanng n coull, paying reasonable attorneys' fees and
entening on the Property to make repairs. Although Lender may itake az¢=n under this Paragraph 7, Lender
do¢c not have 10 do so.

Any amounts disbursed by Lender under thws Paragraph 7 shall becore.addiiona! debt of Borrower
securea by this Secunty Instrument. Unless Borrower and Lender agree to othe: terms of payment, these
4mounts shall bear interest from the date of disbursement at the Note rate and sn2ll be payable, with interest,
upan notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditton of muk:aa the loan secured
by this Securnity Instrument, Borrower shall pay the premums regquired 1o maintain the ‘narigage Insurance 1n
eftect If, for any reason. the mortgage insurance coverage reauired by Lender lapses or ceases 10 be in eftect,
Borrower shall pay the premiums reguired ™0 obtain coverage substanually equivalent ¢ the morigage
nsurance previously in eftect. at a cost substantially equiwvalent to the cost 10 Borrower o' the mortgage
msurance previously n ettect, from an alternate mortgage insurer approved by Lender. 1t substantially
eqguivalent mortgage :nsurance coverage i1s not available Borrower shall pay 1o Lender each month a sum equal
10 one-twelfth ot the yearly martgage :nsurance premium bemng paid by Borrower when the insurance coverage
lapsed or ceased to be in effect Lender will accept, use and retain these payments as a loss reserve in heu of
mortgage insurance LosS reserve payments may no ionger be required. at the option of Lender, if mortgage
nsurance coverage {In the amount and for the penod that Lender requires) provided by an insurer approved by
Lender agan becomes avalable and s obtained. Borrower shall pay the premiums required to maintain
mortgage msurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, lnspection. Lender or its agent may make reasonable entries upon and mnspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspechon

10. Condemuation. The proceeds of any award or claim tor gamages. direct or consequential, :n connection
with any condemnation or other taking of any part of the Property, or tor conveyance in heu of condemnation.
are hereby assigned and shall be paid 10 Lender.

Form 3014 9/90 ipage 3 of 6 pages!




in the event of & total taking of the Property, the procesds shall be applied t0 the sums secured by this
MMMNMthm.MWuMMmm in the event of a partial taking
of the Property in Mﬂnfﬂmsk«v&uofﬂumvmmwwmunmumdtoa
rdmhmﬁhwmﬁhﬂu%mlmm o the taking, uniess

ower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the smount of the procesds muttiplied by the following fraction: (a) the total smount of the sums secined
taking, divided bv(b)ﬂnfwmtuvdmofﬂwﬁooenvmmodutdvbdm

oﬂmtonﬁnmam«m:dﬁmfm'dmn, Borrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the procesids, at its option, sither 1o
rastoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then

Unless Lende unvi Borrower otherwise agree in writing, sny application of proceeds to principal shall not
extend or postpone ‘e due date of the monthly payments referred to n Paragraphs 1 and 2 or change the
amount of such paym(ar..

11. Borower Not A7 ev)ed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of smortizationr f the sums secured by this Security instrument granted by Lender to any
wmormntmofaorrovmshdlnotowmmrdemttnlubamyotmmndaorrowotmnows
SUCCESOrS in interest. Lender 32/l rot be required to commence procesdings against any SuCCessor in interest
or refuse 10 extend time for payment ar otherwise modify amortization of the sums secured by this Security
imxtrument by resson of any demanc. m.s-a by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising ary richt or remedy shall not be a waiver of or preciude the exercise of

ay or Temady.

M“MM'MQMWM:W.TMquMWM
afﬂuSmitvl:mrummmdlbmdmdbommmosuceououmdmsgmofundumdaonow.whpct
to thae provisions of Paragraph 17. Borrower’s Crvanants snd sgresments shall be joint and ssveral. Any
Borrower who co-signs this Security Instrument bu. does not execute the Note: () is co-signing this Security
instrument only to mortgage, grant and convey that Borroiver's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pav ihe sums secured by this Security Instrument; and
{c) sgrees that Lender snd any other Borrower may wsee to extend, modily, forbear or meke any
accommodations with regard to the terms of this Security %2rument or the Note without that Borrower's
consent.

13. Loan Charges. !f the loan secured by this Security instrurse it is subject 10 & law which sets maximum
loan charges, and that law is finally intespreted 30 that the intevast or cther loan charges coliected or to be
collected in connection with the loan exceed the parmitted limits, ten: /s) any such loan charge shall be
reduced by the amount necessary 10 reduce the charge to the permictss fimit; and (h) any sums akksady
colected from Borrower which exceeded permitted limits will be refunded to Parrower. Lender may choose to
maks this refund by reducing the principal owed under the Note or by making 2 ditect payment to Borrowaer. if
.Mwmﬂc:pnnc}pd.Mreducﬁon will be treated as a partial prepayinent without any prepayment

under

Nots.
4. Notices. tice 10 Borrower provided for in this Security Instrument shail e iven by delivering it

or by maifing it by first mmailunlessa.;pﬁcabloiawroqnﬁresuseofanothetmatt.w‘.menotieoshdlbo
directed 1o the Property Address or any other address Borrower designates by notice 10 Lercar. Any notice to

blmonbyﬂmcimmal to Lender's address Stated herein or any otnis ddress Lender

5«5
s

designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be J.ened to have

to Borrower or Lender when given as provided in this paragraph. o of
. Governing Law: Ssvershility. This Security Instrument shall be governed by faderal law and the
the jurisdiction in which the Property is located. lnttwcnntmnang:prowsrgxmdamofthum
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Berrowar’s Copy. Borrower shall be given one conformed cop, of the Note and of this Security

17. Tramsfer of the Property or a Beneficial Interest in Borrewer. if all or any part of the Property or any
interast in it is 20id or trangferrad {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural person) without Lender's prior written consent, Lender may, at its option, require immediste
pmnomhiul‘ofdlsum.uwrod by this Security Instrument. However, this option shall not be exercised by

£

|
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It Lender exercises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a
penod ot not less than 30 days from the date the notice i1s delivered or mailed within which Borrower must pay
all sums secured by.th's Secunty Instrument. f Borrower tails to pay these sums prior to the expiration of this
perind, Lender may :nvoke any remedies permitted by this Secuniy Instrument without turther notice or
demand on Borrower

18. Borrower’s Right to Reinstate. !t Borrower meets certain condtions, Borrower shall have the nght to
have entorcement of this Secunty Instrument discontinued at any time prior to the earlier of- (a) 5 days lor
suct: other penod as applicable law may specity tor reinstatement] betore sale of the Property pursuant to any
power of sale contaned « this Secunty instrument: or (0 entry of a judgment enforcing thus Securnty
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Secunty Instrument and the Note as f no acceleration had occurred; (b) cures any default of any other
covenams or agreements; (C} pays all expenses incurred in enforcing this Secunty Instrument, including, but
not Lhmited to, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably require to
assure that the hen of this Security Instrument, Lender’'s nghts in the Property and Borrower’s obligation to
pay the sums secured Dy this Securnty tnstrument shall continue unchanged. Upon reinstatement by Borrower,
this Securnity Inst/umant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. {nis right to reinstate shall not apply in the case of acceleration under Paragraph 17.

, 19. Sale of Note; C'onge of Loan Setvicer. The Note or a3 partial interest in the Note {together with this
Securnty Instrument} may. b= sold one or more tmes without pricr notice to Borrower, A sale may result in a
change in the entity {known a2 the "Loan Servicer™) that collects monthly payments due under the Note and
thus Secunty Instrument. There a’so may be one or more changes of the Loan Servicer unrelated to a sale ot
the Note. It there 1s a change. ! the Loan Servicer, Borrower will be given written notice of the change
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to-which payments should be made. The notice will also contain any other
intormation required by applicable law

20. Hazardous Substances. Borrower srall) not cause of permit the presence, use, disposal, storage. or

| release of any Hazardous Substances on o1 1n he Property. Borrower shall not do. nor allow anyone eise 10 do,

| anything atfecting the Property that i1s in violauc:-of any Environmental Law. The preceding two sentences
shal* not apply to the presence. use, or storage o th-Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to noimal residennal uses and tc maintenance ot the Property.

‘ Borrower shall promptiy give Lender written notice ‘of any investigation. clam, demand, lawsuit or other
action by any governmenta! or regulatory agency or privaie oarty involving the Property and any Hazardous

' Substance or Environmental Law of which Borrower has actudl inowledge If Borrower learns, or 1s notified by
any governmental or regulatory authonty, that any removal or ¢ther remediation of any Hazargous Substance
attecting the Property 1s necessary, Borrower shall promptly take all nzcessary remedial actions m accordance
with Environmentai Law

As used in this Paragraph 20, "Hazardous Substances™ are those sulsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, karosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, mierials containing asbestos or
tormaldehyde. and radiwactve martenals. As used n ttus Paragraph 20, "Enviroivnental Law”™ means tederal
laws and laws ot the junsciction where the Property 1s located that relate to health.safety or environmental
protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to accelaration foso.ning Borrower's
breach of any covenant or agresmaent in this Security instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defavit; (b) the action required to
cure default; (c! a date. not less than 30 days from the date the notice is given to Botrower, by which the
default must be cured; and [d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. if the default is not cured on or before the date specified in the notice, Lender at
its option may reguire immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including. but not limited
t0. reasonable attormays’ fees and costs of title evidence, Form 3014 9/90 (page 5 of 6 pages)




L COPYPRBrm crn

ET
L
O
>

22. Ralesns, Upon of all secured by thit Security Instrument, Lender shall relesss this
Security instrument to Borrower. Borrower shalt pay any recordstion costs. Lender may charge Borrower a fes
for releasing this Security instrument, but only it the fee is paid to a third party for sefvices rendered and the
charging of the fes is permitted under spplicable law. .
Z3. Welver of Homustesd. Borrower waives aif right of homestead exemption in the Property.
24.Ndurs 10 this Secrity Instrument. if one or more riders are executed by Borrower snd recorded
together with thiz Security Instrument, the covensnts and sgreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as it the
rideris) were a part of this Security Instrument. [Check applicable line(s)]
X _ Adijustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Rider
8alioon Rider Rate Improvement Rider Second Home Rider
Other(s) lspecity]
BY SIGNING BX.LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in @, rider(s) executed by Borrower and recorded with it. :
Witnesses:
= __{Sesi}
- Sorrower
ayl Sesl)
--Bonowar
___(Seal)
~Borrower
/X ___ISesl)
--Bofrower
iSpace Below This Line For Acknewiedgme
State of Wlinois, DUPAGE County ss: ‘
1, THE . & Notary Public in 5
and for said county and state, do hereby certify that JAMES C. KORMAK AND JOANNA 1. KORMAK ?
parsonaity known to me to be the same person(s) whose name(s} subscribed to the fure cing instrument, -
sppeared before me this day in person, and acknowledged that THEY --
signed and delivered the said instrument as THEIR free and voluityy act, for the !
uses snd purposas thersin set forth. f
Given under my hand and official seal, this 4TH  day of MAY . 1998 -
My Commission expires:
Notary Publi
This instrument was prepared by
DIANE C FEARSON
G50 EAST ALGOMOLNN ROAD
SUITE 105

Form 3014 9/90 (page 6 of § peges)
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"" i LEGAL DESCRIPTION ATTACHMENT
Wy Yegee

LOT 7 IN BLOCY. 7 IN SUBDIVISION OF THAT PANRT OF THE WEST 1/2 OF THE SCUTHHEST 1/4

OF SICTION 6, TCOWKVBHIP 38 NORTH, RANGE 12, KAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF THZ C.ICAGO AND BURLINGTON AND QUINCY RAILROAC COMPANY’S RIGHT OF
- WAY, EXCEPT THE RORT) 241.56 FIET OF SAID WEST 1/2 OF SAID SOUTHREST 1/4, IR COOK

COUNTY, ILLINOIS.

GFOS4R08 A3 98 page 1
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ADJUSTABLE RATE RIDER MTA 11

Loar No.:1-850574-7 {12-MTA Index - Rate Caps) 2213
Do

THIS ADJUST2BLT RATE RIDER s made this 4th day of May, 1998 and s

ncorporatec into anu <n3ll be deemed to amend and supplement the Mortgage, Deed of Trust or

Secunty Deed (the “Serunty Instrument”) of the same date giver by the undersignea (the
"Borrowet") to secure Borruvier's Adjustable Rate Note (the “Note™) to
Washington Mutual Bank, ¥/

ithe "Lender”) of the same da'e ad covernng the property described in the Secunity Instrument

and locateq at.
227 PHILL#Pr, STREET, HINSDALE. IL 60521
|Property Address|

THE NOTE CONTAINS PROVISIONS #.LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTYHLY PAYMENT. THE #/«TE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMF TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivon to tle. covenants and agreements made in the
Securnity instrument, Borrower and Lender further cover.an: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAP.GSS '
Tne Note prowides for an imuial interest rate ot 6.375% . The Note prowvides for changes in
the interest rate and the monthly payments, as toliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG:S

({A) Change Dates

The mterest rate | will pay may change on the hrst day of -lune, 1999 and on
that day every 12th month thereafter. Each date on which my interesy.rate could change is called
a "Change Date.”

{Bl The Index

Beginning with the First Interest Rate Change Date, my interest rate wil bc-hased on an Index.
The “Index” 15 the Twelve-Month Average determined as set forth below. ot the monthly yields
{"Monthly Ywelds™) on actively traded United States Treasury Securities adjustia ‘o a constant
matunty of one year as published by the Federal Reserve Board in the Federal Rase.v> Staustical
Release entitled “Selected Interest Rates (G.13)." The Tweive-Month Average is cerzimined by
adding together the Monthly Yields for the most recent twelve months and dividing %v.12. The
mostcrecent index figure available as ot 15 days before each Interest Rate Change Date 13 called
the "Current Index

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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the index is no longer available, the Note Holder will choose a new index and 8 new rate
ential 1o result i & rate similar 10 the rate in effect at that time. The Note Holder will give me

i,
5

|
i

uchChlmDm.moNoteHolduwincdcummynewintuestmenadding
2878 pormmpoims( 2.875% ) to the Current index. The Note will then
round the result of this addition to the nearest one-thousandth of ons percentage point (0.001%).
fs.u“lmct‘to n&" limits sutog .tnn. Section 4({D} below, this rounded amount will be my new interest
mmmm’ then determine the amount of the monthly payment that would be
‘xoay the unpaid principal that | am expected 10 owe at the Change Date in full on the
MM?RWMlmumrmlnmmwmmm.mmm of this
wi oa the new amount of my monthly payment.

(D} Lisnits 0« ) nerest Rate
mmutmmlun% to pay at the first Change Date will not be grester than
0.376% or ez hen  4.375% . Thereafter, my interest rate will never be incraased or
sin s “hange Date by more than two percentage points (2.0%) from the rate of

sl

decreased on any
interest | have been payiny for the preceding twelve months. My interest rate will never be graater

SnEnpas
My new interest rate wilt bev.ome effective on each Change Date. | will the smount of my
new monthly payment beginning anmwmmmypmmdnoaﬁcrﬂnp&um Date until the
amount of my monthly payment chragys again.

{F) Natice of Changes
The Note Holder will deliver or mas t) me a notice of any changes in my interest rate and the

amount of ment befoia “w effective date of any . The notice will inciude
information mvmmmdm:vv B:vv to be give; ™o and aiso the title mdmgom number of a person
who will answer any question | may have rug arding the notice.

B. TRANSFER OF THE PROPENRTY OR A BENEI \CIAL INTEREST IN BORROWER
17 of the Security Instrument is amended 10 read as follows:
nghMuaWMmm.udlumpmofﬂuﬁmor

|
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any interest in it is soid or transterred (or if a benefici iterest in Borrower is sold or 4
and Borrower is not & natural person) without Lender's ri.s written consent, Lender may, at its
muon.r ire immediate iqﬁﬂofdmvpquby_ﬂps.uml-nm«n.
wever, this option shall not be exercised by Lender if esseciss i« prohibited by law as of
the date of this writy instrument. Lender also shall not exrcive this option it: (s) Borrower
causes 10 be su to Lender information required by l2nzer to evaiuste the intended
transferes as if a new loan were being made to the transferer, and (b} Lender ressonably
determines that Lender's security will not be impaired by the Joan as3i.nrdion snd that the risk of

a breach of any covenant or;ygroun_ont in this Security instrument is acr.72ble t0 Lender.

To the extent permitted spplicable law, Lender may charge a reasonre fee as a condition
to Lender's consent to the loan assumption. Lender may aiso require the 1ansferes to sign an
sgreament that is acceptabls to Lender and that obligates the transfae to keep all ihe

W made in the Note and in this Security Instrument. Boirow e will continue
be under the Note and this Security Instrument unless Lendsr relearss Dorrower in
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It Lender exercises the opton to require immediate payment in full, Lender shall give Borrower
notice of acceleranon. The notice shall provide a period of not less than 30 days from tha date the
notice 15 delivered or mailed within which Borrower must pay all sums secured by this Securnty
instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may
léwoke any remedies permitted by this Secunty Instrument without further notice ¢r demand on

orrower

.BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

rd

ST (Seall (Seal}

JAMES T KORNAK
~ _(Seal) (Seal)
(Sea) {Seal)

1Sign Griginal Onty)
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