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MORTGAGE OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-890233-0
AORTGAGE {“Secunty Instrumeir™t 1s given on May 11, 1998

Ortgagor 1s
DOUGLAS MILLER, AN UNMARRIED MAAN

wer”),
pcunty instrument s given (o
rgton Mutusl Bank, FA

1s organized and existing under the laws of TRhT SMITED STATES OF AMERICA . and whose
S!S
CORBIN AVENUE, NORTHRIDGE, CA 91324
er”). Borrower owes Lender the principal sum of
TWO HUNDRED NINETY SEVEN THOUSAND FIVE (JLRDRED AND 00/100

- (U.S. $297.500.00 J. This debt 1s evidenced by Borrow=/'s note dated the same date as this
y Instrument ("Note”}, which provides for monthly payments, witb/the full debt, if not pad earlier, due
yable on June 1, 2028 . This Security Instrument secures t4 'ender: (a) the repayment ot the
videnced by the Note, with nterest, and all renewals extensions and ‘nudifications of the Note; (b} the
nt of ali other sums. with interest, advanced under Paragraph 7 to protect thae security of this Security
nent; and {¢) the performance of Borrower's covenants and agreements urder this Security Instrument
e Note. For thus purpose, Borrower does hereby mortgage, grant and convey ' tn Lender the following
ed properly located in CO0K County, lllnois:

LOTY 10 IN WISNER’'S SUBDIVISION OF BLOCKS 1 AND 2 IN THE SUBDIVISIUNM OF

THE WEST 1/2 OF BLOCK 7 IN CANAL TRUSTEE SUBDIVISION OF THE EASY /2

OF SECTION 29 TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THRID PRINCIPAL

MERIDIAN IN COOK COUNTY ILLINOIS.

XID:  #f.29-223-020-000
4
has the address of 1123 W GEORGE

CHICAGO
60657 {("Property Address™};

GETHER WITH ail the 1mprovements now or hereafter erected on the property, and all easements,
snances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
ered by this Secunty Instrument. All of the foregoing 15 referred 0 in this Secunty Instrument as the
rty.”

RROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
tgage, grant and convey the Property and that the Property i1s unencumbered, except for encumbrances
rd. Borrower warrants and will detend generally the title to the Property against all claims and demands,
' to any encumbrances of record.

S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
nited variations by junisdiction to constitute a uniform security instrument covering real property.

1S Single Familv Fannie MaeiFraddie Mac UNNFORM INSTRUMENT 3014  8/%0 (page ! of 6 pages)
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2. Funds for Taxes and Insurance. Subject 10 applicable lsw or t0 & written waiver by Lender, Bedewer
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in i}, sum
{("Funds™) for: {a) yemrly taxes and sssessments which may attain priority oves
len on the Property; (b) yearly leasshold paymaents or ground rents on the Property, it any;
property insurance premiums; () yearly flood insurance premiums, if any; (s} yearly mortgege
premiums, if any; and ) sny sums payable by Borrower to Lender, in accordance with the provislpus of
Parsgraph 8, in ieu of the payment of mortgage insurance premiums. These items sre called "Escrow Mame.”
Lender may, at any time, coliect and hold Funds in an amount nNot 1o excesd the Mmaxinxsm SMOUNt
& federally related morigage loan may require for Borrower's escrow account under the federsl Neel £dtate
. Settiement Procedures Act of 1974 ss amended from time to time, 12 U.S.C. § 2601 of soy. {"NEIPA"},
- uniess another law that applies 10 the Funds sets a lesser amount. If s0, Lender may, st any time, collatt and
hold Funds in an amount not to excesd the lesser amount. Lender may estimate the amount of Funds dus on
the basis of current data snd reasonable estimates of expenditures of future Escrow items or otherwied in
The Funds shall be held in an institution whose deposits ars insured by » federal agency, instrumentality,
entity (including LeGw, if Lender is such an institution) o in any Federal Home Loen Benk. Lender shull
apply the Funds to pay iiv Escrow items. Lender may not charge Borrower for holding
annuslly analyzing the escroiy account, of verifying the Escrow items, uniess Lender
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the Funds and applicable L, 7ermits Lender 10 make such a charge. However, Lender may require Borrower 39
pay a one-time charge for 7. irsapendent resl estate tax reporting service used by Lender in connection with

|
|

this loan, uniess applicable law . ovides otherwise. Uniess an agreement is made or
interest to be paid, Lender shak nr. be required to pay Borrower any interest or
Borrower and Lender may agree in writing, however, that intersst shali be paid on the .
to Borrower, without charge. an antiusl a~ounting of the Funds, showing credits and debits to the
the purpose for which each debit 10 the F2.)’s was made. The Funds are pledged as additionel
sums secuted by this Security Instrument

1
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If the Funds heid by Lender oxceed the amiunts permitted to be heid by sppiicable lew, Lender shel
account 10 Borrower for the excess Funds in rcuordence with the requirements of spplicable law. if the
mwnofﬂuFundshddhvamnmvmtr:twﬂmtmmﬂuamwﬂmmdmun:g

may 0 notify Borrower in writing, and, in such cae Porrower shall pay 1o Lender the amount
make up the deficiency. Borrower shell make up the caficiency in no more than tweive monthly peyments, at:

Upon payment in full of sl sums secured by this Sectrity Instrument, Lender shall promptly rehumd 13 -
Borrower any Funds heid by Lender. if, under Paragraph 21, (e74Jar shall acquire or seil the Property, Lender,
mhto“misinoqorsdoofﬂn?mpeﬂv,s!ﬂmplyanyﬂwbhddbvunduatﬂnmolm:
m N

!
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manner, Borrower shall pay them time dirsctly to the person owed payment, Boerower shall prompily
sl notices of amounts to be peid under this paragraph. If Borrower ~.akes thess payments

shall promptly ish to Lender receipts evidencing the payments.

rower shall prompty discharge any lien which has priority over this Secwrity et voent unless

At
i

wer: {a) in writing to the psyment of the obligation secured by the lien in & manter 20aptable 1o )
Lender; (b) contests in good faith the llen by, or defends sgainst enforcement of the lien in, legu ghicesdings -

the Lender’s opinion operate 10 prevent the enforcement of the lien; or (c) secures from tid wider of
an agreement satisfactory to Lender subordinsting the lien to this Security Instrument. i
detarmines that any part of the Property is subject to @ lien which may attsin priority over this Security
instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the hea or take one
or more of the actions set forth above within 10 days of the giving of notice. o

8. Haward av Property insurance. Borrower shall keep the improvements now existing or heresfter erected

]

withimid,
H Borrower fails to maintsin coverage described above, Lender may, st Lender’'s option, obtsin coverage 0
protect Lander's rights in the Property in sccordance with Paragraph 7.

All insurance policies and ranewals shall be accaptabie to Lender and shall include s standard mortgege
classe. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shell
promptly give to Lender ali receipts of paid premiums and renewsl notices. In the event of loss, Borrower shell

Form 3014 W90 (sage 2 of & pageei

Uiens. Borrower shall pay ol taxes, sssessments, charges, finas and impositions astributeble -
1o the Property which may attein priofity over this Security instrument, and i207shokl payments of ground .
Tents, if any. Borrower shall pay these obligstions in the manner provided in Paragry+ 2, of if not paid in thet - -
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- give prompt notice to the insurance carner and Lender. Lender may make proof of ioss 1f not made promptly by

+ Borrower,

' Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied 1o restoration
or reparr of the Property damaged. it the restoration or reparr 1s economically feasible and Lender's security is
not lessened. If the restoration or reparr 1s not economucally teasibie or Lender’s securnty would be lessened,
the insurance proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then
due, with any excess paid 10 Borrower. If Borrower abandons the Praperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has otfered to settle a claim, then Lender may collect the
nsurance proceeds. Lender may use the proceeds to repair or restore the Proparty or 10 pay sums securad by
this Security instrument, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount ot the payments, If under Paragraph 21 the Property is acquired by Lender, Borrower's night to any
insurance polcies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender t0 the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupmncy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Secunty Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in wning, which Consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, o/ curwmit waste on the Property. Borrower shall be in detault if any forfeiture action
or proceeding, whether civil or.Crininal, is begun that in Lender’s good taith judgment could result in forfeiture
of the Property or otherwise matesa'ly impar the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a ciault and reinstate, as provided in Paragraph 18, by causing the action or
ptoceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or othe” material impairment of the lien created by thus Security Instrument
or Lender’s secunty interest, Borrower shall 25c be in default it Borrower, during the loan apphcation process,
gave maternally talse or inaccurate information or statements to Lender (or failed to prowide Lender with any
matenal information) 1n connection with the joan ewvidenced by the Note, including. but not limited to,
representations concerning Borrower's occupancy o' the Property as a principal residence. f this Security
Instrument 1s on a leasehold, Borrower shall compiy »“ith all the prowvisions of the lease. If Borrower acquires
tee title 10 the Property, the leasehold and the fee title sh=2!" not merge unless Lender agrees to the merger in
witing.

7.g Protection of Lender's Rights in the Property. i vorcower fals to perform the covenants and
agreements contained in this Secunty Instrument, or there 15 2 legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupscy, orobate, tor condemnation or forfeiture or
to enforce laws of regulations). then Lender may do and pay for whatcver is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
Len which has prionty over this Secunty instrument, appeanng in court, p2;ing reasonable attorneys’ fees and
entenng on the Property to make repairs. Although Lender may take ac’ion vnder this Paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this Paragraph 7 shall becorne’ ~ddittonal debt of Borrower
secured by this Secunty Instrument., Unless Borrower and Lender agree to oine’ terms of payment, these
amounts shall bear inerest from the date of disbursement at the Note rate and shall be vayable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage msurance as a condition of making the loan secured
by this Security instrument, Borrower shail pay the premiums required to maintain the martgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasss (0 ve in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to 1w, mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the inortgage
insurance previously in effect. from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal
to one-tweifth of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage
lapsed or reased to be in eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
nsurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again hecomes avalable and 1S obtained. Borrower shaill pay the premiums required to maintain
morigage ihsurance in ettect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
mspection.

10. Condemnation. The proceeds ot any award or claim for damages, direct or consequential. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 990 (page 2 of & pages)
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Unless Lender and Borrower otherwise agres in writing, any appiication of procesds to principal shall not
extand or postpr e the dus date of the monthly payments referred to in Pacagraphs 1 and 2 or change the
amount of such paymants.

11. Darrower Kot avessed; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of smorSimn of the suns secured by this Security Instrument granted by Lender to any
successor in interest o° zower shall not operste to release the liability of the original Borrower or Borrower”
SUCCARSOS in intarest. Lenda ~hail not be required to commence procesdings ageNst any SUCCESSON in iNterest
or tefuse to extend time for pranent or otherwise modify amortization of the sums secured by this Security
{nstrument by resson of any den.2:«d made by the original Borrower or Borrowst’s SUCCessors in interest. Any
forbearance by Lender in exercising &y right or remedy shall not be a waiver of or preciude the exerciss of

t or carmady.

12, Successers and Assigns Bounc: Jri: and Several Lishillity; Co-signers. The covenants and agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowar’s: covenants and agresments shail be joint and seversl. Any
who co-signs this Security Instrumei? oiit does not execute the Note: (s} is co-signing this Security
only to mortgape, grant and convey il Rorrower’s interest in the Property under the terms of this
Sacurity instrument; {b) is not personally obligated to pav the sums secured by this Secirity instrument; and
{c) agrees that Lender and any other Borrower risy agres to extend, modify, forbear or maks any
accommodations with regard to the terms of this Securily, Instrument or the Note without that Borrower’s
CONEeNt.

13. Loan Chapges. If the loan secured by this Security InT2vinent is subject t0 & law which sets madmum

loan charges, and that law is finally interpreted so that the iteie:t or other loan charges collected or to be
in connection with the lcan exceed the permitted limits ' then: (s} say such loan be
amount necessary to reduce the charge to the permittad limit; and (b} any sums siready

from Borrower which exceeded permitted Ihniuwiﬂbonfun(odwamow.uwmwmontg

g

|

{
:

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it

or by mailing it by first class mail uniess applicable law requices use of another Twtaod. The notice shall be

of any other address Borrower designates by notice te Lender. Any notice to

Lender shall be given by first class mail to Lender’'s address stated herein or any ot'e address Lender

designates by notice to Borrower. Any notice provided for in this Security Instrument shail o2 coamed 10 have
to Botrower or Lender when given as provided in this paragraph.

8. Governing Law; Seversbility. This Security Instrument shall be governed by federsl law a2 the law of
the jurisgiction in which the Property is located. In the event that any provision or clause of nus Security
conflicts with applicable {aw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciarsd to be severable.

18. Borrower’s Copy. Bormower shall be given one confeimed copy of the Note and of this Security

17.Teomstfor of the Property or a2 Beneficisl imerest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bofrower is soid or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, &t its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option siall not be exercised by ‘.
Lender if exercise ¢ prohibited by federal law as of the date of this Security instrument.

!
i
s

|
¥
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if Lender exercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a
peariod of not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay
all sums secured by this Secunty Instrument. it Borrower fails to pay these sums prior 10 the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without turther notice of
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to
have entorcement of this Security Instrument discontinued at any ume prior 10 the earlier of: ta) 5 days for
such other period as apphcable law may specify tor reinstatement) betore sale ot the Property pursuant to any
power of sale contamned in this Securty Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Secunty Instrument and the Note as 1t no acceleration had occurred; {b) cures any detault of any other
covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not mited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the hen of this Securty Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secursG by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secunty Instrument and the obligations secured hereby shall remain fully eftective as it no acceleration had
occurred. However, tine right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Saie of Note; Cheoryr of Loan Servicer. The Note or 2 partial interest in the Note ({together with this
Secunty Instrument) may Le sold one or more times without prior notice to Borrower. A sale may result in 2
change in the entity {(known as/t¢ "Loan Servicer™) that coilects monthly payments due under the Note and
this Secunity Instrument. There als) may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there 1s a change o the lLoan Servicer. Borrower will be given written notice of the change in
accordance with Paragraph 14 above a7ic-applicable law. The notice will state the name and address of the
new Loan Servicer and the address 10 wnich.nayments should be made. The notice will also contain any other
informanon required by applicable law.

20. Hazardous Substances. Borrower shal’ nat cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that 1s in violation.<i any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Truoerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norme! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary.investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private 2.ty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual know'edge. It Borrower learns, or is notified by
any governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance
attecting the Property 1s necessary, Borrower shall promptly take aii necezzary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substurces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiosera, other flammable or toxic
petroleum products, toxic pestcides and herbicides, volatile solvents, matcrais’ containing asbestos or
formaldehyde, and radwactive matenals. As used in this Paragraph 20, “Environmental Law™ means federal
laws and laws of the junsdiction where the Property is located that relate to health, se’stv or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as tollows:

21. Acceleration: Remedies. Lender shall give notice 10 Borrowaer prior to acceleration follow!y, lorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undsy Paragraph
17 uniess spplicable law provides otherwise). The notice shall specify: {a] the default; {b) the action required t0
cure default; (c} & date. not less than 30 days from the date the notice is given to Borrower, by which the
defautt must be cured; and (d} that failure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument. foreciosure by judicial proceeding and
sale of the Propecty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a detault or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security lnstrument without
further demand and may foreclose this Secwrity Instrument by judicial proceeding. Lender shall be entitied to
coliect sl expenses incurred in pursuing the remedies provided in this Paragraph 21, including. but not imited
to, repsonable attormeys’ fees andd costs of title evidence, Form 3014 9/80 (paye 5 of 6 pages)
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pay any recordation costs. Lender may cherge Borrower & fes
if the fee is paid to a third party for services rendered snd the |
of Homastond. Borrower waives all right of homestsad exsmption in the Property.
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24.Niders 1o this Secwity Instrument. !f one or more riders are executed by Borrower and recordad
together with this Security instrument, the covenants and sgreements of sach such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Security Instrument s if the '
rider{s} were & part of this Security instrument. [Check sppiicable ne(s)]

X __ Adiustable Rats Rider Condominium Rider X 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biwsekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
Other(s) [specify}

BY SIGNING BELOWY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in ar rider(s} exacuted by Borrower snd recorded with it.

" Witnesses:
Borore,
2 ___(Seed
~fomower
{Space Below This Line For Ackwowdedgme 4}
State of Minois, l ‘JL‘J County ss:
L N A ., 8 Notsty Public in
mdfonidw:v\n}ndmo,d?h«mmwm :

personally known to me to be the same personis) whose nasmels) subscri to the (ore joing instrument,
sppeared before me this day in person, and acknowledged that ’

$ighed and delivered the said instrument as l\i“S
uses and purposes therein sat forth,

Given under my hand snd official seal, this (m\ day of ﬂ?l}(

My Commission sxpires:

Form 3014 9/8C (soge § of § papen)
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FIXED/ADJUSTABLE RATE RIDER MTA 5/1
Loan No.: 1-890733.0 {12-MTA Index--Rate Caps) 2%
THIS FIXED/-ADJUSTABLE RATE RIDER is made this 11th day of May, 1998

and s ncorporated 102 7nd shall be deemed to amend and supplement the Mortgage, Deed of
Trust ot Secunty Deed (tne "Security instrument”) of the same date given by the undersigned (the
“Borrower”) to secute Borrower s Fixed/Adjustable Rate Note (the “Note™) to

Washington Mutusl Bank, FA

(the "Lender™} o! the same date anz covenng the property described in the Secunty Instrument

and located at:
1123 W GEQOPGE, CHICAGO, IL 60657
[Fropurty Address)

THE NOTE PROVIDES FOR A CHANGE N "HE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NGT). LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

s Agml“?":xtén?%‘s%!gsahd llr_\en%cgitfiogh é? c;he coven%ms and a}gheements made in the
ecurity Instrument, u venai. and agree as follows:

A, 'ADJUSTABIE RATE AND MONTHLY PAYMENT CHanGES ,
The Note %W.'d.ﬁ' 10; eianrg;g% fa';‘megd @ntctar%?t rate of  7.200% . The Note aiso provides for a
change in e 1intl I ustable interest rate, as ?allv ws:
i ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT L ianges

erl Chanr tes . . :

he initial fixed interest rate | will pay will change to an adjustalie int=rest rate on the tirst day
of Juns, ..and the adjustable interest rate | will pry may chan%_'e on that day
every 12th month thereafter. The date on which mdy initial fixed ineres’ rate changes to an
ad%%table 'Bu;regt rate, and each date on which my adjustabie interest rat~ ~ould change is called
a ange Date.

X
inning with the First Interest Rate Change Date, my interest rate wifl be Lcsesl on an index.
The "Index” is the Twelve-Month Average determined as set forth below, of the ranthly yields
("Monthly Yields"} on actively traded United States Treagtéry Securities adjusted 17 a_constant
matutity of one year as published bK the Federal Reserve Board in the Federal Reserve Sitistical
Release entitied ~Selected Interest ?tes {G.13)." The Twelve-Month Average is detcrmired by
adding together the Monthly Yields tor the most recent twelve months and dividinB by12..¥
mos_g Crecentt tln%ex figure available as of 15 days before each Interest Rate Change Date is caited
e "Cutrent ndex.
It the Index i1s no longer available, the Note Holder will choose a new index and a new (ate
differential to result in a rate simlar to the rate in effect at that time. The Note Holder wili give m2
notice of this choice.

ALL TERMS AND CONDITION NTINUED ON TH K OF RIDER
S AND €O Ai‘lJE gA%? OF THIS RIDER EBAC THIS

(FRRAALT N1 G pagw 1 nf 3 pages:
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the date of thus Secunty Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender informaton required by Lander to evaluate the intended
ransteree as «f a new loan were beng made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the nsk of
a breach of any covenant or agreament in this Security Instrument 1s acceptable to Lender. N
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the luan assumption. Lender may also require the transferee to sign an
assumption agreement that s acceptabie 1o Lender and that obligates the transteree to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obhigated under the Note and this Secunty instrument unless Lender releases Borrower
yriting.

If Lender exercises the option 10 require immediate payment in tull, Lender shall give Borrower
nolice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is dehvicet' or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bor-ower fails to pay these sums prior to the expuration of this period, Lender may
g)(;roke any remedizs permutted oy this Security Instrume:.t without further notice or demand on

rrower,

BY SIGNING BELOW. Boirswer accepts and agrees to the terms and covenants contaned in this
Fixed Adjustable Rate Rider.

]
) \h\lfvjymd AA'&WL—Q\M’ (Seal)
g S
(Sead (Seal}
(Seal} (Seal)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY 2DER 15 made this 11th day of May, 1998 and is
ncorporated into and sno!. be deemed to amend und supplement the Mortgage, Deed ot Trust or
Secunity Deed lthe "Secuaty Instrument™) ot the same date given by the undersigned (the
"Bortower"} to secure Borrower's Note to
Washington Mutual Bank, FA

{the "Lender”) of the same date i covering the property described in the Security Instrument
and lpcated at:
1123 W GEORGE, CHICAGO, IL 60657

tP.operty Address!|

1-4 FAMILY COVENANTS. In additon 1¢ the covenants and agreements made i the Security
Instrument, Borrower and Lender turther covenart and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT YO THE SECURITY INSTRUMENT.,

In addition 1o the Property described in the Securiv lnstrument, the following items are added
to the Property description, and shall also constituie’the Property covered by the Security
Instrument: building materials, appliances and goods of ese’y-nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connectio:: vith the Property, including, but not
mited to, those for the purposes of supplying or distributing Feating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing appara‘us, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, canges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storr« doors, screens, blinds,
shades, curtans and curtan rods, attached murrors, cabinets, pardling and attached floor
covenngs now or hereafter attached to the Property, all ot which, intluding replacements and
additions thereto, shall be deemed to be and remain a part of the Praperty covared by the Security
Instrument. All of the foregoing together with the Property described in the Se:urity Instrument {or
the leasehoid estate it the Security Instrument is on a leasehoid) are referred to in this 1-4 Family
Rider and the Secunty Instrument as the “Protgrty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. )

Borrower shall not seek, agree to or make a change in the use of the Property o7 iXs zonin
classifications, unless Lender has agreed in writing to the change. Borrower shall comuiy with a
laws, ordinances, regulations and requirements of any governmental body applicabie '5. the

Property,
Y ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
MULTISTATE 1 - 4 FAMILY RIDER .- Fannie Maa/Freddie Mac Unifom instrument Form 3170 9/90 (page ! of 3 pages;
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Loan No.: 1-850233-0

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its
nghts under this paragraph. . ' )

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs. Any application of Rents shall not cure or waive any defauit ot invaldate
any other nght or remedy ot Lender. This assignment of Rents of the Property shall terminate
when all the sums secured byhe Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION.

Borrower's ‘aafault or breach under any note or agreement in which Lender has an interest
shall be a bieacih under the Securnty Instrument and Lender may invoke any of the remedies
permitted by the Gecurty Instrument.

BY SIGNING BELOW, Gurrower accepts and agrees to the terms and provisions contained i this
1-4 Family Rider,

{Seat)
(Seal) (Seah
Seal) (Seal)
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