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1. DATE AND PARTIES. The date of this Martgage (Security Instrument) iﬂl‘!ﬁ?.g....mﬂ
and the parties, their addresses and tax identification numbers, if required, aze as foltows:
MORTGAGOR:
Carolyn Cobble, Single.

7951 § Morgan
Chicago IL 60620

LENDER:
BUDGET CONSTRUCTICH C0. |

232 N. PULASKI RD. SUITE 101
THICASO IL 60646

2. CONVEYANCE. For good and valuable consideration, the r¢xeint and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Morngagor’s
performance under this Security Instrument, Mortgagar grants, Margains, selis, conveys,
mortgages and warrants to Lender the faollowing described propery:

See Attached Legal Description

Parcel ID# w* 0‘1
The property is 10€AeA i ..SW.wwveeremrecersemmsssssonsassssssssasssssssssss B corassmscatsisocssasssssssssssssssases
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Together with all rights, easements, appurtenances, rayaities, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replatements that may now, or at any time in the

future, be part of the real estate described abave (all referred to as “Property”.

)
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3 SECURED DET AND FUTURE ADVANCES. The term “Secured Debt is defined as follons:
| A Dedt incurred under the terms of all promissary note(s), contracs), guaranty(s) ar
ather evidence of debr described delowr and all their exteasions, renewals,
medifications or substitutions. (When referencing the debts belaw it iS suggasted that
| you indiucta ttems such as borawars' names. nofe amaunts, interast rates. matuly
/f

A cate / Ecre loprorcesent Retail 'ﬁtanm-mt En:zact ¢ %ﬁed
by the cortgagorn/kicTcwer Cn ~t .

8. All Sgure advances from Llender to Mortgagar or other future abligations of
Martgazar to Lender under any promissary note, contrack, guaranty, Qr ather
evideacs of deby expcutcd by Mortgagar in favor of Lender executed after this
Security staiment whether ar not this Security tnstrument is specifically referenged.
If more thaiz Zine person Signs this Security instrument, each Montgagor agrees that
this Security tnst ument will secure all future advances and future ahligations thar are
given to or ikurred by any ane ar more Mortgagar, or any ane ot mare Marntgagor
and athers. All fuse advanges and othed future cbligations are secured by this
Security tnstrument eévess though aji ar part may not yet be advanced. All future
advances and ather future qhiigations are secured as if made on the date of this
Security Instrument. Nolhirn in this Security Instrument shall constitute a
commitmens to make additians/ ar future taans ar advances in any amaunt. Any such
cammitment must be agreed ta in 2 separate writing.

C. All obligations Martgagor cwes to kenvder, which may later asise, to the exteat not
prahibited by [aw, ngluding, but not (mited ta, batulities far axerdrafis relating to
any depasit account agreement hetween Lo tgagar and Lender.

D, All additiomal sums advanced angd expedses :incurred by Lender for insunng,
preserving or cthemise pratecting the Propedty an« its value and any other sums
advanced and expensas incurred by lender wialsr the terms of this Security

 This Security instrument will ot secure any other debt if Lender fails to give any required
- eotice of the right of rescission.

4; PAYMENTS. Martgagar agrees that alt payments under the Secured Det !t be paid when
| due andt in acxordance with the terms of the Secured Debt and this Security indrument.,

S. PRIQR SECURITY INTERESTS. With regard to any ather martgage, deed of trust, security
. agreement ar ather lien document that created a prior security interest or eacumbrance on
the Propesty, Mortgagar agrees:

A To make 3l payments when due and to perform ar camply with all covenams.
8. Toprompt)y deliver tq Lender any notices that Martgagar receives fram the halder.

C. Not to allow: any modification or extension of, nor to request any future advances
under any note or agreement secured by the lien dotument without Lender's priar
written cansent.

(page 2af8)
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CLAIMS ACAINST TITLE. Mortgagar will pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilities, and other charges relating to the Propanty when
due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts evidencing Montgagor's payment. &!ongz?or will defend
title to the Property against any claims that would impair the lien this Security
Instrument. Mortgagor agrees to assign to lender, as requested by Lender, any tights,
claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Propenty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire halance of
the Secured Debt to be immediately due and payable upan the creation of, or cantract for
the crezaar, of, any lien, encumbrance, transfer or sale of the Property. This right is
subject o ina restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shal' run with the Property and shall remain in effect until the Secured Bebt is
paid in full ana s Security Instrument is released.

PROPERTY CONDIT(CN, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagar
shall not commit or allov, any waste, impairment, or detericration of the Propeny.
Mortgagor will keep the Prapeay free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupancy and use will not substantially change withou? \ender’s
prior written consent. Mortgagcr «ill not permit any change in any lense, restrictive
covenant or easement without Lende:'s prior written consent. Mongagor will notify Lender
of all demands, proceedings, claims and actions against Mortgagor, and of any lass or

damage to the Propenty.

Lender or Lender's agents may, at lender's cption, enter the Property at any reasonahle
time for the purpose of inspecting the Property. L.rder shall give Mortgagor natice at the
time of or befare an inspection specifying a reacarahle purpose for the inspection. Any
inspection of the Property shall be entirely for Lenders-henefit and Mortgagor will in no
way rely on Lender's inspection.

AUTHORITY TO PERFORM. if Mortgagor fails to perform any gty or any of the covenants
contained in this Security Instrument, Lender may, without not ce, perform or cause them
to be performed. Mongagor apfpoints Lender as attorney in fact to sign Mortgagor's name
of pay any amount necessary for performance. Lender's right to priorm for tdongagor
shall not create an obligation to perform, and Lender’s failure to pencrir will nat preciude
Lender from exercising any of lender’s other rights under the law or this Security
Instrument. if any construction on the Propenty is discentinued or not cavried an in a
reasonable manner, Lender may take all steps necessary to protect Lemtec's security
interest in the Propenty, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells,

conveys and warrants to Lender as additiona) security all the righ, title and interest in and
to any and all existing or future leases, subleases, and any other written ar verbal
agreements for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as
"Leases”) and rents, issues and profits (a!l referred 1o as “Rents”). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. 1dortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagar is not in default under
the terms of this Security Instrument.

(page 3ot 8)
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Mertgagor agrees that this assignment is immediately effective after default detween the

parties to this Secusity nstrument and effective as to third parties on the tecording of the

Security Mmstrument, agd this assignment wiil remain effective during any pertiod af
: redemption by the Mortgagar untii the Secured Debt i satisfiech. Mortgagor agrees that
' temder may take actual pessession of the propenty without the necessity of commenting
! legal action and that aktual possession is deemed to occur when \eader, or s ageat,
natifies Mortgagar of defauly and demands that any tenant pay al! future Rents directly to
tender. On receiving natice of defaul, Mortgagar will eadarse and deliver to Lender any
paymera af Rents in Martgagar's possession and will receive any Rerus in trust for Lensder
and will not commingle the Rents with any other funds. Any amoumts collected will be
applied as provided in this Security hstrument. Mortgagor warrants that no default exists
under thr Leases ar any applicable landiocd/tenany law. Atortgagor also agrees to maintan
and require 2ny teaant to comply with the terms of the Leases and applicable law.

| 10 ALEASENCLDS: CINDOXINIUMS, PLANNED UNIT DEVELOPMENTS. Montgagar agrees to
comply with the araisiens of any lease if this Security instrument is on a [easehald, if the
‘ Property includes & 1t in a condaminium ar a planned unit develapment, Mortgagor will
. perform J of Martozgoer's duties under the covenants, by-laws, ar regulations of the
| condaminium qr planned! wir development.

" 12. DEFAULT. Mortgagoar will be .n default if any abligated on the Secured Debr fails to
| make paymen when dye. Mortgacdr wil! be in default if a breach accurs under the terms
: of this Security Instrument or any o22e dacument executed for the purpose af creating,
! securing ar quarantying the Secured Jett, A good faith belief by Lender that Lender at any
time i3, insecure with resgect ta any persan ar entity abligated on the Secured Debt or thay
the praspect of any pa:mem qr the alue oz the Progenty is impauwed shall also constiute
an event of default.

-~ 12 REMEDIES ON DEFAULY. In some instances, fedceit and stave law wilb require lender 10
: provide Morntgagor with notice of the right ta cure ar o’y natices and may establish time
schedutes for foreclosuwre actions. Subject to these [irdtations, if any, lender may
accelerate the Secured Debt and foreclase this Security {nsbument in 2 manaer praxided
by lavr if Martgager is in default. Upon default, Leater wnz! have the right, without
deciaring the whole indettedness due and payabie, to forectone 2gainss alt ar part of the
m' This Mortgage shall cantinue as a lien on any part of *we Property not seld on
asure.

" At the optian of tendey, all or any pan of the agreed fees and charges, ¢orued interest
‘ and principal shalt becorme immediately due and payable, after ging notied % required by
law, upon the accutrence af 2 default or anytime the.aafter. In additian, Levder shali be

; entitled to ail the remegties. pravided by law, the terms of the Secured Debi. this Security
| tnstrument and any related documents. All remedies are distinet, ecumulative and nat
‘ : exdusive, ang the tendier is entitled to all remedies provided at law or equity, whether or
| | not exprassly set farth. The acceprance by lender of any sum in paymea ar pantial
| : payment on the Secureq Debr after the balance is due ar is accelerated or after foreclosure
| i progeedings are filed shall not constitute a waicer of Leader's right to requure complete
cure of any existing default. By not exercising any remedy an Mertgagar's defau'?, Lender

| does not waive lender's right to later consides the event a cefault f 0 continues ar

happens again.

(page 4018)
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¥ 14 DXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS.
S Except when prohibited by law, Mortgagar agrees 10 pay all of Lender's expenses if
.. Mortgagor breaches any covenant in this Security Instrument. Maortgagor will also pay on
{) demand any amount incurred by Lender for insuring, inspecting, preserving of othenise
&y protecting the Property and Lender's security interest. These expenses will bear interest
) from the date of the payment until paid in full a1 the highest interest rate in effect as

provided in the terms of the Secured Debt. Montgagor agrees to pay a'l costs and expenses
incurred by Lender in collecting, enforeing or protecting Lender's rights and remedies
under this Security instrument. This amount may include, but is not limited to, attorneys'
fees, court costs, and other legal expenses. This Security instrumem shall remain in effecy
until released. Lender agrees to pay any recordation costs of suth release.

15. ENVIRONMZNTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental' law means, without limitation, the Comprehensive Environmenial
Response, Corip2nsation and Liability Act (CERCLA, 42 US.C. 9601 et seq.), and a!l ather
federal, state arw) local laws, regulations, ordinances, court orders, attarney general
opinions or interpreétiae letters concerning the public health, safety, welfare, environment
or 2 hazardous substmoe; and (2) Mazardous Substance means any toxic, radioactive of
hazardous material, wastr, pollutant or contaminant which has characteristics which rendey
the substance dangerous v’ potentiaily dangerous to the public health, safety, welfare or
environment. The term includas, without limitation, any substances defined as "hazardous
material,” “toxic substances,” “razardous waste® or “hazardecus substancw®™ under any
Environmental Law.

Mortgagor represents, wasrants and agre<s that:
A. Except as previously disclosed and xckinowledged in writing to Lender, ro Hazardous
Substance is or will be located, stored or released on or in the Frapeaty. This
‘ restriction does not apply to small quardities of Hazardous Substances thar are
generally recognized to be appropriate fur ‘02 normal use and mainpanance of the
Propenty.
|
|

B. Except as previously disclosed and acknowledged in w:iting to Lender, Mortgagar and
every tenant have been, are, and sha!l remain in fuli compliance with any applicable
Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or Mireatened release of a
Hazardaus Substance occurs an, under ar abaut the Praoperty or thore is a viclation of
any Environmental Law concerning the Propenty. In sich an ex2is, Mongager shall
take all necessary remedial action in accordance with any Environnen’al Law.

D. Mortgagor shall immediately notify lender in writing as soon as Bla:tgagor has
reason to believe there is any pending or threatened investigation, claim, or
proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of any Environmental Law.

16. CONDEMNATION. Mongagos will give Lender prompt notice of any pending ar threatened
action, by privale or public entities 10 purchase or take any or all of the Praperty through
condemnation, eminent domain, or any other means. Mortgagor authorizes Leader fo
intervene in Mortgagor's name in any of the abave described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages carnected with a
condemnation or other taking of all ar any pant of the Praperty. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of truse,
security agreement or other lien document.

(page S af8)
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' qther hazards and risks reasonably associated with the Property due to (ts type and

| tocation. This insurance shall be maintained in the amounts and for the penods thar

| lender cequires. The insurance carrer providing the inswance shall be chasen by
Mortgagor subject to kender’s approxal, which shall oot be unreasonably withhetd. (f

. Martgagor fails to maintais the caverage described abave, lender may, at Llender’s aption,

" qhtin coverage to protect kender’s rights in the Praperty according to the terms of this
Secyrity tstrument.

Al insurance paficies and reneaals shall be acceptahle to Lender and shall inchude a
 standard “mortgage clause® and, where applicable, "toss payee clause.” Martgagar shali
- immediar:ty notify lender of cankellation or termination of the inswance. Lender shat!
. have the siaht to hald the palicies anct renewals. If lender requites, Montgagor shali
- immediately give to teader all receipts of paid premiums and renevial notices. Upon lass,
. Muortgagar sha'y give immediate ntice to the insurance carrier and Leades. jender may
 make praof af iuzs if not made immediately by Martgagar.

~ tinless qtherwise agreed in weiting, all insurance proceeds shal! be applied to the
. restoration ar repair of tha Property ar to the Secured Debt, whether or oot then dize, at
" Lenders option. Any applizaon of proceeds to principal shall cot extend or pastpane the
| due date of the scheduled pa;ment nor change the amaunt of any paymeat. Any excess
; uiulbepaidtomm?na}m.'fmﬂrmmismwmd by leader, Mortgagar's night to
- any insyrance policies protesas resulting from damage to the Property befate the
- acquisition shal! pass to Lender to £ extent of the Secured Debt immediately befare the
- agquisitian.

18 ESCROW FOR TAXES AND INSURANCE. f otherwise proxided in 2 separate agreement.
; Martgagar may be required to pay to Leader furds for taxes and insurance in escrow.

19. FINANCIAL REPOSTS AND ADIITIONAR, DOCUXE'ETS. Morrgagar wilt provide to Leader
| upan request, any financial statecrent or informaticn. tender may deem reasomably
. necessary. Mortgagar agrees to sign, deliver, and file any additional domumeats Qr
. certifications that lender may consider necessary to gavect, continue, and presene
. Mostgagors chligations under this Security nstiument ane’ bendes's liea status an the

200 JOINT AND INDIVIDUAL LABIUTY. COSICNERS: SUCCESSORS A'dD ASSIGNS BOUND
- Alt duties under this Security hstrurrent are jaint and individual, f deaqagar sigas this
;Secmmmmmaopsmsignmuidmofm znes 30 only 1o
' mortgage Mortgagoer’s interesy in the Propedty to secure paymeat of e Secyrod Oebt and
: does not agree to be persenally liahle on the Secured Debt. B thiis Secusity
" instrument secures a guaranty between Lender and Mortgagar, Martgagar agrees to waive
- any rights that may prevem kender fram bringing any actian of claim against Mortgager ar
© any pany indebted under the chligation. These rights may include, hul are aat limited to,
~ any anti~deficienty ar ane~ation laws. Mortgagar agrees that Lender and any party to this

Security nstrument may extend, modify or make any change in the terms of this Security

+ nstryment or any exideace. of dett without Mantgager's consent. Such a change wilt not

' retease Martgagar from the terms of this Security tnsttument. The duties and benefirs of

ggmm nstrument shall bind and benefit the successors and assigns of Mortgagar
tender.

(paga 6 cf 8)
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:{ 2). APPLICASLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumemt is
oA governed by the laws of the jurisdiction in which Lender is located, except to the extent

- otherwise required by the laws of the jurisdiction where the Propenty is tocated. This

{J Security Instrument is complete and fully integrated. This Security Instrument may not he

L amended or modified by oral agreemeni. Any section in this Secusity Instrument,

attachments, or any agreement related to the Secured Debt that canflicts with applicabte
law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security instrument cannot be enforoad according
to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security Instrument. Whenever used, the singular shatl inciude the plural
and the plural the singular. The captions and headings of the sections af this Security
instrume::t_are for convenience only and are not to be used to interpret ¢r define the
terms of this Security Instrument. Time is of the essence in this Security Instsument.

22. NOTICE Unless stherwise required by law, any natice shall be given by deliveing it or by
mailing it by first ¢css mail to the appropriate panty's address on page 1 of this Security
instrument, or to any other address designated in writing. Notice to ane mengago? will be
deemed ta be natice £ all mortgagors.

L4
P

23. WAIVERS. Except to the exient nrohibited by law, Mortgagar waives all appraisement and
homestead exemption rights (elaiing to the Propenty.

24. MAXIMUM OBLICATION LIMIT. (b2 total principal amaunt secured by this Securi
Instrument at any one time shall not ¢ «ceed §.....36820.00. v cconnecseasrcann « This limitation
amount does not include interest, attorn:ys fees, and other fees and charges validly made
pursuant to this Security Instrument. Also, s limitation does not apply to acvances made
under the terms of this Security instrument & zrotect Lender’s security and ta perform any
of the covenants contained in this Security inskceinsent. | .

25. OTHER TERMS. if checked, the following are appliczLie 10 this Security Instrument:
e Line of Credit. The Secured Debt includes a texulving line af crefit provision.
‘ Although the Secured Debt may be reduced ¢ 35 zero balanve, this Security

Instrument will remain in effect until released. : *
..%. Construction Loan. This Security Instrument secures ar uiiigation incurred for the
construction of an improvement on the Prgperty.
2 Fixture Filing. Mortgagor grants to lender a security interssa in all goods tha
| Mortgagor owns now or in the future and that are or will become fritures related to
{ the Property. This Security instrument suffices as a finanting at2ment and any
carbon, photographic or othes reproduction may be filed of recoso ‘ov purposes of
Articte 9 of the Uniform Commercial Code.
we Riders, The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Securily Instrumeny,
[Check all applicable items) ‘
.gg gto:gominium Rider Y/A. Planned Unit Development Rider
. I ernresoncnn sasiaiatssnsssnnatrasansanstsassans -

(page 7 of 8}
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