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When Recorded, Mail To:
MCA MORTGAGE CORPORATION
FINAL DOCUMENTS

P.0. BOX 5012

SOUTHAFIELD, MI 48086-9878

MORTGAGE

THIS MORTGAGE (“Scruniy Instarsns™) isgiven oo MAY 12, 1998 . The mortgagon is
WILLIE CURRY AND GWENDOLYM tf. CURRY, HUSBAND AND WIFE IN JGINT ZENANCY

("Burtower™). This Sccunty Instrumen is given o
MCA MORTGAGE CORPORATICN

which is onganized and existing under the lawsof  MICHIGAN » ad whose
adifressis 201 E CGDEN AVE
HINSDALE, IL 60521 CLonder™). Bommower owes Lendes die principal sium ¢f

EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND NO/10¢
beitws (US. $ 80.7%50.00 )

This dubt is evidenced by Bomower's oute dated the sume date as this Svovaty Instrument ("Note”), which provides for
monthly paytoents, with the full debe, if not paid eastier, due and payable oo JUNE 1, 2028 .
This Security Instrumens secures to Lender: (a) the repaymens of the debt evidenced by th: Mote, with interes, apdalt renowals,
cxtensions 2nd modifications, of the Note; (b) the payment of all other sums, with intres( advanced wnder pasagrph 7 o
protect the security of this Security Instrument; and (c) the performance of Bomowes's covai: and agaements wxies this
Security Instrument 2nd the Note. Foe this puspose, Borrowes does hereby mostgage, grant and conve.t b ender the fullowing
described property located in CooK: County, Mlincxs:

THE NORTH HALF OF THE SOUTH 66 FEET CF LOT 115 IN Z0DD*S SUBDIXWZo'CH

OF THE SOUTH HALF OF THE NORTH HALF OF THE EAST HALF QF THE NOR%¥d SAST

QUARTER OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
' ' 2 2O

INTEGRITY TITLE
. 2510 E. DEIViCSTER STREEY
yuwn SUITE 110
16-05-215-003 DES PLAINES, IL 60016
which bas the address of 1649 8, PARKSIDE AXE, CS1CAGD (St Cityd,
Hlinois 60459 (Z1p Codzl ("Property Address”);

496088 Single Farmdy- FEMATFHMC UFORM
MSTRUMENT Form 3014 WO
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TOGETHER WITH all the inprovements now of hereafter erectod on the property, and al} easements, jppurtenaoces, and
fixtures now of hereafter a pant of the property. All replacements and additons shall abo be coversd: by this Securify
Instnemuent All of the furegomng is refemred to in this Security Instryment as the “Propesty.”

BORROWER COVENANTS thal Botrowet is baafully seised of the estute bereby coaveyed 2od Bas the right to mortgage,
grant and convey the Property and that the Property is uncooumbered, except tus costmbanes. of revord. 13omowes wamants
and will defend gencrally the title 4 the Property against all chems and demands, subyect to any cocumbrapses of moord

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniforn covenants with limind
vanations by prisdiction to constitute a unifosm security instnnnent covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment sod Late Charges. Booower shall promptly |y when due the
principal of and interest on the debt evicdenced by the Note and any prepayment and ke charpes e undes the Note.

2. Funds for Taxes and Insarsace, Subject 2o appicable baw of (0 a writtien waiver by Lendes, Bonower shall pay ©
Lender on the day moathly paytments are due utuler the Note, until the Note t5 paid o fulk, a sumo (‘Funds™) G (3) yearty taxss
and assessments which may attain priosity over this Security [nstrument as a lien on the Property; (b) yearly basebold payments
of ground reals ou Mo Propesty, if any; (c) yeasty harard of propenty insurance premaitims; (d) yearly flood insurance premitms,
if any; (¢) yearly moviyage insurance premitns, if any; aod (f) apy sums payable by Bosrower to Lender, & 2ocordnce with
the provisions of paragrigd 8, in liew of the payment of mortgage insurance premiums. These items are calted) "Escrow [tems”
Lender inay, a1 any tune, coilect and hotd Funds in an amount not o eacved the maximum amouns a keoces for a federally
related 1ortgage boan may regwre for Bomrower's escrow ccount undr the fodera) Read Estae Semfement frocedires Act of
1974 as amended from time to tioe, 12 US.C. Sextion 2601 ¢f seq- ("RESPA”), unless avother bow thas applies t the: Funds
sets 4 lesser amount. If so, Lenks ooy, &t any time, collect and bold Funds in an amount not to caceed the kessex zmount
Lendar may estimate the amount of Furads due on the busts of cwrent data and reasonable estimates of expenditires of futune
Escrow {tems os otherwise in accordance wit’s applicable law.

The Funds shall be held in an instingion whose deposits are insured by a federal agency, instrummiaiity, or catity
(inchudirg Lendes, tf Lender is such an instinticn® o in aty Federal Homs Loat Bank. Lender shall apply thy: Runds to gy e
Escrow [temns. Lender may not charge Bormowes tis Panding and applying o Funds, annuaily asalyzing the escrow acoums, Of
verifying the Excrow [tems, untess Lercies pays Bomro w2 intevest on the Funds and spplicable b permits Laxdes o male uxch
a charge. However, Lender may require Bosrower o pay a i time charge fos 20 mdependent read estate tax eposting sexvice
used by Lender in coanncction with this foan, uniess appivabie law provides otherwise. Unless an agreement is made or
applicabie law requires interest o be paid, Lender shall not be oviired t pay Borrower apy interest o1 cazigs oo the Fondy.
Borrower and Lenubey may agree in writing, howeves, tha misres s%9') be pard on the Funds. Lender shald pive to Bogowes,
without charge, an annual accounting of the Funds, showing aredits 2240 debits o the Funds and the purpoe fos witkh exh
debit to the Funds was made. The Funds are pledized as additional secusity &0/ 21 suts secured by this Security Instrment.

If the Funds held by Lender exceed the amounts parmitted to be beld by -ppicadle biw, Lendes shall acount to Bonower
for ke excess Funds in accordance with the requiremeots of applicable baiw. It the amount of the Funds held by Lendis 2 any
time ¢ not sufficeent to pay the Escrow Items when due, Lender may so eotify Boriove in writing, apd, in sixh case Bomowsy
shall pay t0 Lender the amount oecessasy to make up the deficicocy. Bomower shall e up the deficiency i no mors than
twelve monthly payments, a1 Lender’s sobe discretion.

Upon payment in full of al) sums secured by this Security Instrument, Leader shall proeerdy wefucd to Bomowes any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire of seil the Property, Lendvs prs to the ucquisition o salp
of the Propesty, shall apply any Funds held by Lendes at the time of acquisition of sale a5 a Gredis g7 1y it sums secused by
this Security Instrument.

3. Application of Payments. Unless applicable taw provides otberwise, all payments recesved by kiorla undes peragraphs
1 and 2 shall be applied: first, to any prepayment charges die under (he Note; second, 0 atnounts payabie usdes paagraph 2
third, to interest due; fourth, o principal due; and tst, to any kte chasges due under the Note.

4 Charges; Lienrs. Borrower shall pay all taxes, assessments, churges, fines and impositions atibutable to the Propesty
which may aitain priority over this Security Instrument, and teaschold payments of ground rents, if any. Bimowes shall pay
these ohligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrowes shail pay thens on time directly
to the persot owed payment. Bomower shall prowptly furtitsh to Lender af) notices of amounts to be paid undisr this paragraph;
If Borrower makes these payments directly, Bomrowes shall prompily fomish to Lender receipts evidencing the pagments.

Bosrower shall prompily discharge any lien which bas priority over this Security Instisment unless Bomowes: (a) agrees i
writing £3 the payment of the obligagion secured by the lien in a mannes acceptable to Lender;. (b) cootests i good fith the Geg
by, or defends against enforcement of the lien in, legal proceedings which io. the Lendet’s opinion operae to prevent it
enforcerment of the lien; or (c) secures from the bolider of the lien an agreemend satisfxctoey o Lender subondisating the fien o
this Security Instrement. [f Lender detesmnes thas any pan of the Property is subject to a ten which may atihin priogity oxvep
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this Secusity Instrument, Lendes may give Borrower a notice ideatifying the lien. Borrowes shal) sundy the lien of ke one o
more of the actions st forth above within 10 days of the giving of ootice.

5. Hazard or Property bosayance. Bosrower shall keep the improvements now exsting of hereafiss crected on the
Propesty iasured agamst loss by fire, hazaeds inchuded within the term “extended coverage” and any other hazands, inchading
foods of Mooding, for which Lendes reguites imsuwrance. This ixsusance shall be maintained m the amounts and fog the perinds
that Lender requires. The msurance camier provadng the sxurance shall be chosen by Bonowes subject to Lemdtex’s approvd
which shail oot be unrcasonably withheld. [f Borrowes fails o maintain coverage described above, Lender may, 21 Lender's
optioa. obtain covesage to protect Lender's rights in the Propesty in accondunce with paragraph 7.

Al tsuratice policies and renewals shall be acceptable to Lender and shald inctide 2 standard mortgaje chanse. hender
shall have the right to bold the policies and rencwals, If Lender requires, Bomrower shall pramptly give tr Lender all oeceipts of
paid preminms and tenewal notces. In the evens of loss, Borrowey shal? give prompt notice o the insarance Guties and keodes
Lendor may make proof of loss if oot made prompity by Bomrowes.

Unless Leader and Borrower otherwise agree in wiiting, msuzance proceeds shall be applied o testoxation or repais of the
Property damaged, if the restoration of repais is economically feasible and Lendes's secunity is pok lessened. [f the restotation of
repair is bol econoruclly feasible o Leoder’s secusity would be kssened, the insurance proceeds shall be agpltied tp the sums
secured by this Secun;. Instrumens, whethes or oot then duue, with any eacess pand 0 Booruwes. If Borrons abandoas the
Propety, o does oot 2usver within 30 days a potice from Lepder that the insutance carties has offeced to setthe a claim, thes
Lendes ay coliect the inawance proceeds. Lendes may use b proceeds o repaur of restore (e Property o2 D pay sums
secured by this Sevurity Instrunes, whether or 0ot then due. Toe 30<day pesiod will degin when the notice is givin,

Unless Lender and Borrower vtherwise agree in wiiting, any application of procceds to pancipal shald ook exteod of
postpone the due date of the month’; payments refarred to in paragraphs 1 aod 2 or change the anouns of the payments. [
undey paragraph 21 the Propesty is aoquaer) by Lender, Bomrower's right o any inserance poticees. and proceads tesuhing from
damage w the Propesty prios to the acquistion shail pass to Lendes to the extent of the sums secured by this Seswrity Instrment
tmmediaazly prioe to the acquisition.

6. Ovoupancy, Prevesvation, Maintenance 100 Protretion of the Propexty; Borrewes’s Loan Application; Lexsehabids,
Borrowes shall occupy, establish, and use the Proper'y 7s Bomower's principal residence within sixty days afies the exscution of
this Securnity Instrument and shall continue o occupy Za; rropesty as Borowes’s principad residence for 2 feass ooe yeas afies
the date of occupancy, unless Lender ofhcrwise agrees in wian, which consens shull nos de unreasonably witheld of unlesy
exeruating circumstances exist which are beyond Borowe"s control  Bomrowes shal) not destroy, Samage o inpair b
Property, atbow the Property o detesiorate, of commit waste o= ¢ Property. Borrowes shall be in defuult if any forfeims
action of proceeding, whether civil of criming), is begun that i Lir’a’s good Gith dgment could resuly in forfeiture of te
Property or otherwise rateriatly impair the Lien created by this Seournit; boumen o Lendes™s scusity interesy Bornowes tay
cure such a defaull and reinstate, as provided in paagraph 18, by cansing < action or proceeding o be dismised with a nding;
that, in Lender’s good fath determination, preciudes fosfeiture of e Borr e s interest i the Property ¢ other material
impairment of the hen created by this Security Instrumaens of Lender's secunty urest Booower shall abso be in defanly if
Borrowes, duning the loan applicabion process, gave matesially fabse or inaccurate oo apon of stxteents o Leoder (o Giled!
to provide Lender with any material information) in connection with the tnan evidenced < e Note, inchading . bus oo timited
10, represcataions conoerning Bommowes's occupancy of the Property as a principal residence. iS this Security tostmment is on
leaschold, Borrower shall comply with all the provisions of the kase. If Bomower aoguires i ttle © de Propenty, the
keasehold aod the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Propesty. 1§ Bocrowes £ils t perform the coveneats g 7Zreements contained in
this Security Instrumens, or there is a kegal proceeding that may significantly affecy Lender’s rights i (oe Progerty (sxh as a
proceading in bankruptcy, probate, for condemnation or forfeiture of to enforce kiws o cegulitions), e Londer way o and
pay for whatever is necessary to protect the value of te Property and Lender's tights in the Property. Leodt’s actions may
mchide paying any sums secured by a lisn which hay priotity over this Security Instnumens, appearing i coun, paying
reasoruble aporoeys” foes and entering on the Propenty to make repairs. Although Lender may ke action under this paragraph
7. Lender does not have 50 3o 50.

Any amounts disbursod by Lendes under this paragraph 7 shall become adbtionad dedt of Berrowes secured by this
Security Instrument. Unless Borrowes and Letder agtee to other texms of gayment, these amounts shail bear diteress foom the
date of dibursement at the Note rate and shall be payable, with interest, upon notce from Lender to Barmraes ogeesting
payment.

8 Mortgage tosuwrance. If Lender requited mortgage insurance as a condition of making he dan secured by this Secutity
Instrurent, Borower shall pay the premmns required tp maintin the motigage insuzance in effxct B, for uny reason, the
mortgale insurance coverage required by Lender kapses of ceases to be in effect, Borower shall pay the preoiums ceguired to

Som 02 990 .

Qm"“” Pup 3 cté % : !

MFIL12 - 0387 . s




UNOFFICIAL COPY




'Y
Sy
J
Al Y
[

1
E 1

UNOFFICIAL COP8#a¢*

obtain coverage substantially equivaleet to the morgage insurance previously in effct, & a cost wbstntally equivalmt o the
cost w Bomrower of the morigage imsurance previousty m effect, from an abemabe mortgage msurcs approved by Lender. B
substetially equivalent mortgage insurance coverage is not avaikadle, Bomowes shall pay to Lender cach month a sum equal
one-tetith of the yearly morntgage inwmance premium being paid by Bormowes when the insurance coverage Lgsed os ceased tp
be in effect. Lender will acoept, use and retiin these payments a5 aloss resexve in liew of morggage insimance. Loss mesenve
payments may no koager be required, at the opton of Lender, if mortgage insuranoe coverage (in the amount ind fos the period
that { ender requires) provded by an msures approved by Lender agam becomes available and is obtained. Bosrowes shall pay
the premiums required to maintain mongage insurance in effect, of to provide aloss resexve, uetid the coqureniens for morntgage
insurance ends in accordance with any written agreement betweet Bocrower anxd Lender or applicable law.

9. hnspection. Londer of its agent may make reasonable entrics upon and inspections of the Propesty. Lender shall give
Borrowe: notice a8 the bme of of priog 10 an inspection specifying reasonabke vase for the inspestion.

10. Condemuation. The proceeds of any award or ckum foe damages, direct of cosseduential, in cotnection witfy any
condemnation os other taking of any purt of the Property, o for coaveyance in lien of condemnation, are beteby assigned and
shall be paid o Lendss.

[n the event of 2 total akmyg of the Propesty, the proceeds shall be applicd to the sums secured by this Savndy Instnument,
whether or ot then &2, with any excess paid to Borrower. In the event of a pantial tking of the Property in which ibe faix
market vatue of the Procny immediately before the taking is egual o o1 greates than the amount of the suas secured by Bis
Sccurity Instrment immerateiy before the tiking, unless Borrower and Lender otherwise agree in witing., thi: sums secured by
this Security lnstrument shall b seduced by the amount of the proceeds mubriplied by the following fractione (2} the totad
amount of the sums secured itntoo’sely before the tking, divided by (b) the fais market valie of the Progerty immediately
before the taking. Any balance sha’: e paid to Bormower. [n the event of a patial tking of the Propety in which te faix
markes value of the Property immediated; bzfince the whing is less than the amouns of the sums secuted imme tiately before e
taking. unless Borrowes and Lender otherwise agree in writing o unbess applicable b otherwise poovides, the proceeds shalt
be applied to the sums secured by this Security [astr ment whethes of oot the sums are then die.

If the Property is abandonod by Borrowes, or it; after notice by Lendes to Boorowes thas the condranos offers to make ap
award or scttle a claim for damages, Bomower i 0 respond o Lendes withm 30 days afier the date thy notice @S given,
Lender is authotized o tolkect and apply the procecds, 2, ' option, either o restotation of repais of te Property ox o (e soms
secured by this Secusity lostrument, whether of not then due.

Unless Lender 204 Borrower otdherwise agree in wribre, ~ay applicaton of procesds to pincipal shald cod extend of
postpone the due date of the monthly payments reterred to in paragr=is } 20d 2 ar change (e amonns of such payments.

11. Borrower Not Releasedt Forbearanee By Lender Not a *s7Zver. Extztision of the tme fos paymess or modificatton
of amortization of the sums secured by this Security Instrumens granted o § endes o any stocessof in interest of Bomowner shall
ot opes:de 1o release the liability of the original Borrower of Bomower's 2coessors in interest. Lendey shaik not be roguired o
commence proceedings against any sucoessof i intercst o8 refuse to extend tire for paymens of otherwise modify amoctization
of the sums secured by this Security Instrument by reason of any demand uw’s by the enginal Bomowms o2 Bonower'’s
SuCoessOrs in interest. Any forbeatance by Lender in exercising any right os remety shall nos be a waivex of or prechude the
exercse of any right or remedy.

12. Successors and Assigos Bound; Joing and Severad Liability; Cosigners. 1be wovenants and ayreements of tis
Secutity Instrument shall bind and benefis the successors and assigns of Lender and Bonuaes, cdject to e provisioas of
peragraph 17. Bomower's covenants and agreements shall be joint and scveral Any Bosower +do co-shpus Qis Scourity
Instrument but does not caccuts the Note: (3) is co-signing this Security [nstrument only o mortgee-., gram and convey thag
Borrower's interest in the Property under the werms of this Secusity Instrument; (b) is oot personaily ¢o/gatx! o pay the sums
secured by this Security lnssrument: aod (c) agrees that Lender and any cthey Bastower maay agree to extend, 0 adify, forbeas or
make any accommeodations with regard to the tesms of this Security Instrument or the Note without that Borrowes's consent

13. Loso Chasges. If the knan secured by this Security Instrumcos is subjeet 10 a kaw which sety maximam. loan charges,
and tha aw is finally interpreted so that the interest o other hoan charges collected of t be collected in connection wih he
koan exceed the permitted limits, then: (3) any such boen charge shall be rdiond by the amount necessary to reduce the charge
tis the permitted Limit; and (b) any sums already collected from Bomower which exceeded permitied timits will be nefunded
Bomower. Lender pay choose to make this refund by reducing the paincipal owed under the Noe o by making a dioexy
payment to Bomrower. If a refund reduces principal, e rexction will be teated 23 a partial prepayment wibony oy
prepaymxnd charge under the Note.

14. Notices. Any natice t Botrowes provided fos in this Secusity Instrumens shaf) be given by delivening it o by mailing
it by firs class mail unless applicable biw requires yse of another method The ootice shall be directed to the Property Addresy
or any cther address Bomrower designatss by notice to Lender. Any notice to Lender shail be given by i class ik o
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- Lender’s afdress stated herein or any other address Any notice provided for in this |
Scumt)lmumnenasha!lbedwmdmlmemnmvmmﬂmnwummvaptmapmmnwmm

f«j 18. Governing Law; Severability. This Security Instrumeny shall be govemed by foderad baw aod the biw of the |

i, jurisdiction in which the Propesty is located. In the event thas any provision of ctause of this Security Instrumn o the Note

. 1 conflicts with applicable aw, such conflicy shall nos affect othes provisons of tis Security Instrumens os the Nox which can be

:»givmeffxtvnmmccmﬂmswism To this end M provisions of this Security Instmens 208 e Note ae dockared

- tobe severuble.

16. Borvower's Copy. Borrower shall be given ooe contormed copy of the Note and of this Security nstnuoent.

. 17. Trunsfer of the Property or a Broeficta) nterest in Barrower. 1f all o5 a0y pan of the Propenty of 2oy inkerest in 3

+ is sold or transferred (or if 2 beneficial interest in Borrower is sobd o transfesred zad Borrowes is oot a natusal person) withous
Lender’'s prios written consens, Lender may, &t i3 option, require mnmodiane payment in full of 21 sums ecured by s
Security Instument Howeves, this option shall not be exercised by Leader if exercise is prohibited by foderal biw as of the date
of this Security Instrumens.

If Lender exetcises this optio, Lender shal) give Bostower notice of acceleration. The gotice shall providsr a period of 2ot \
kess than 30 days fvn the date the notice is delivered or mailed within which Borower must pay all sums seaured by this
Secusity Instrumeri. 8 Borrower fails to pay these sums prios to the expiration of whis peniod, Lender may ivolic 20y remedis |
pemmitted by this Secvray Instrument without further sotice or dethatid on Borrowet.

18. Borrower’s @0t to Reinstate. If Borrower meets certan comditions, Borrowes shall bave thy: righs o bave ‘
enforcement of this Secviity Jostrument discontinned a any tme prios w the castier of: (a) 5 days (or such other pesind as
applicable law may specify (o rzinstaterment) before sale of the Property pussuant to zy powes of sl ountaimed in ihis
Security lostnunent; o (b) entry of 2 padgment enforcing this Secunty Instrument Those conditions ase that Bazower: (a) pays
Lender ali sums whuch then would 'c duae wder this Security [nstnunent zod the Note as if no aceteration Badl occured. (B)
cures 20y defaul) of any other covenans £z Sgreements; (C) pays al) expenses incwred i enfurcing dis Securisy Insmoent,
inchaditig, but not Limited to, reasonable zomevs” fees; and (d) takies sch action a5 Lender may reasonadly cagmite o assie
that the ten of this Securily Instrument, Lends's Jights in the Property aod Bomower's obiigation & pay the ums seourad Oy
this Secusnty losmument sball comtinue unchangec. Upoa reinstatement by Bomrowes, this Security Inshument aod the
obligations secured hereby shall remain fully effective 75 7§ oo apveleration bad occumed. Howeves, this dght (0 reinstate shatl
oot apply in the case of acceicration under pacagraph 17.

I9. Sale of Note; Change of Loan Sexvicer. The Mot or 2 partial inferest in the Note (mgether with this Sccurity
Instrument) may be sokd one or more times withott proe notcs > Bomower. A sale may resith in a change in the entity (known
& the "Loan Sarvices™) that collects monthly payments due undor 202 Note and this Security bxsttument There ifso may be ooe
or mees changes of the Loan Services unselated to 2 sale of the Nots ¥ there is a change of (e Loan Services, Homowes wifl ¢
given writien notice of the change in ancordance with paragraph 14 abo+e .od applicable haw. The notice wild stge e tatoe and
address of the new Loan Sesvices and the address to which payments sic22; be made. The potice will abo cunszin any ather
information required by applicable Eaw.

20. Hazardous Substassces. Borrower shall oot catse or permit the prescuos. wse, dispasal, stoeage, of refease of any
Hazapdous Substances on of in the Propesty. Bomowes shall oot doy oox allow woyone dbse o dn, anytheg affecting e
Propenty tha is in violation of any Eoviropmental Law. The preceding two seateaces s”o't not apply o the prosence, use, of
storage on the Property of small quantities of Hazardous Substances thas ane generally rocogaized o be approjate to commal
residential uses and to maintenance of the Propesty.

Bomrower shall prompely give Lender written notoe of any investigation, chiim, demand, baw ait of otine action by any
governmeatal of regukiry agency or peivate party iavelving the Property aod any Marardoas Suboer-ax - or Envimonmentat Law
of which Borrower bas actual knowledge. 1f Bosrower kams, or is notified by any governmental or 7u o authonity, g
any removal of other remediation of any Hazandous Substance affesting the Propesty is necessary, Boroowsr szl prompdy ohe
all necessary remedial actions in accordance with Eovitonmental baw.

As used in this paragraph 20, “Hazardous Substanees” are those substanoes defined as toxic on hazandons substanoes by
Envitonmental Law and the following substances:  gasoline, keroseoe, other flammables of toxic petroleum products, toaic
pesticades and hesbicides, volatile solvents, materials containing ashestos of formaliehyde, and radiostive paterials. As tsed in
this puragraph 20, “Environmental Law" means federa) iws and bws of the jutisdiction whers the Propentys is bocated thar
rebae o health, safety or environmentad protection.

NON-UNIFORM COVENANTS. Bocrower and Lender furthes covenant and agree as follpws:

21. Acceleration; Remedies. Lender shall give maticr to Bosvower prior to scoeleration feltering Barrosey’s beeach,
of any covenand or agreenent in this Secerity Postrnent (bud Dot prive to acceleration ender paragragh 17 wbess,
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+ apphicable law provides etheywise). The notice shall specify: (a) the defard); (b) e action roguined & cuve the Qefalt;:
o (¢ » dade, not less than 30 days frem the date the outice is given to Borromey, by which the defanl md b creds and)
& (d) that faiture to cure the defanlt 0n or hefore the Gty specified in the notice oxay resadt in acoeleration of e ssay
;¢ seruyed by this Security Instramend, forediosre by judicial procevdiog and sate of the Propesty. The oatics shal) Gurther
- inforen Bosrower of the right to reinstate after acceferation and the right to assert in the forechwise proceeding the
¥ poo-esistence of & default or any other defense of Botrower to acreleration and furecususe. If the defaslt is and cored an
., O Defore the dute specified in the notice, Lender, a1 ity sption, may regtire iomediate payment i fol) of al) seny
. secured by this Secwrity hustrument without further demand snd may fareriee this Secaridy Mustrensent by fudicial

procsedicg. Lender shal) be entithed to collect all expenses incuarred io perssig the reedies provided i this paragragh
21, ictuding, dut oot ticsited to, ressouable attororys’ Coes sad costs of tithe evidence.

22. Relense. Upon payment of all sums socured by this Security nstrumens, Leodes shal? cobease this Sccarity Sastmmacnt
withous charge to Bosrowes. Borrowes shall pay any recosdation costs.

23, Waiver of Homestrad. Borrower waives af} right of bomzstead exemptivg o the Property.

24. Riders t s Sevwrity bastrusoeot. 1 ooe or more niders are executed by Bomrowes aod recorded together with tis
Security lastrument, Usr covenants and agreements of cach such rider shali be incorpozated into and shall amend and supplemens
the covenants and agreerds of this Secutity Instrumens as if the rider(s) were a part of this Security losrument

(Check upphcable box(es;
X~ Adpstable Rate Ride Condomininm Rider 1-4 Family Ricre
Grahsated Payment Ridr Plaoned Eait Develogment Rider Biwoekly Payine 1t Ridre
VA Rides Ochex(s) [specify)

BY SIGNING BELOW, Bamrower acceph; 2072 agrees to the torms and covenanss conzained in this Security Fastrurneos and
i any rider(s) executed by Borrowes 3nd recorded wit i

Witnesies: ’
ocwlncfl (Ldlye” (el

GEMICLYY §. :

20

Aﬁ;u‘?“—————-im

NILLIE C3PY :
(Seal) N, (Seal)
‘ -Botruey

. L, w C“"(Ai]‘ S‘f\?lw{)f »ﬁwmmmmmmmymmm )
éz 54 l)c;fd/ YRRV A Al coclll & (;({//f_)
L v /

» personally koown o me to be the same persa(s) whose gamafs)
subscribed to the foregoing instrument, appeared betore me this day in person, 00 acknowladged tha

signed and detivered the said istrument as free and vohuntasy act, for purposies therein set Gorth.
Given undes my hand and officia) sea), this day of \,?/L‘ . .
My Commission Expires:
qmcoa Poroue for A0TE OO
WFIL31A2 - 0397 1650031293

I ——— S
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ADJUSTABLE RATE RIDER
(LIBOR bodes - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH dayof MAY .
19%. | , and is incorporated into and shall be deemed 0 amend aod supplement the Mosgage,
Deed of Trra or Security Deed (the "Secunity Instrument”) of the same date given by the undessigned (the
“Bosrowes™) 1 s.suge Bogrower's Adjustable Rate Note (e "Naote”) o
M_A MORTGAGE CORPGRATION

(the "Lendes”) of the »arz date and covering the Property described in the Secutity Dnstrumect and
located at:

1449 N. PAKKSIDE AVE
CHICAGO, IL 60651
[Propeny Addrzas}
THE NOTE CONTAINS PROVIUNS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MG MLY PAVMENT. THE NOTE LIRITS THE
AMOUNT THE BORROWER'S INTEF.£SY RATE CAN CHANGE AT ANY OXE
TIME AND THE MAXIUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the recuants and agreements cide it the Secunty
Instrument, Bosrower and Lender further covenant and agree ; falnws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANZCS

The Note provides for an initia} interest rate of £0.3500 %. The Note providss fos
changes in the intterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONYHLY PAYMENT CHANGES

(A) Change Dates

The interess rate | will pay may change on the firss day of JUNE . 2001,
and on that day cvery sixth month thereaftes. Each date oo which my interest mate couta Shange is calkd a
*Change Duate.”

(B) The Index

Beginning with the first Change Date, my mterest rate will be dased on an Index. The “oaex” i the
average of intesbank offered rates for six-tnonth US. dollar-denominated deposits in the Lond x. naket
(‘LIBOR"), as publisted in The Wall Street Jourual The most recend Iodea figume availablc as of o
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR BDEX - Single Famdy - FruddSe e Uniform instrament

@R otsv 70s) Parm 3192 7/92 1
Page 1 of 3 itats A |
VAP MORTGAGE FORMS - woox%;gm '
MFCD2020 - 11/97 16600113293
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first business day of the month ipmediately preceding the month in which the Change Date occuss is called
the "Curvent Intex.”

if the Index is no longes avaiksble, the Note Hokher will choose a new Index that s Dawd upon
comparable mformation. The Note Holder will give me notice of thas chosve.

(C) Cakoutation of Changes
Befrar exh Change Date, the Notze Holder will calcubse my new interest rate by afding
FIVE AND THREE FOURTHS percentaze poi(s)

( 5.7500 %) to the Currems Index. The Note Holdvr will then cound the resudt of tis
addition to the 7ear2st one-cighth of ooe percentage point (0.125%). Subgect to the Limits stated in Section
4(D) below, this rotwt !l amount will be my new interest rate ynti! the next Change Date,

The Note Holde: wa! then dotermine the amount of de meathly paymens that would de sufficiens to
repay the unpaid principal 2 | am expected o owe ab the Change Date in full on the Maturity Duie a3 my
new mbcyest rate in substantioly eoual payments. The result of this caloulution will be the pew 2 ount of
my monthly payment.

(D) Limits ot Interest Rate Counyes

The intcrest rale 1 am requnc’ 1 puy @& the fird Chunge Datr will not b gremx than

13.3500 % o lesy than 7.3500 %, Thereafter,my interest g will
never be increased o decreased oa any singee - Sange Date by more than one perceatage point (1.09:) from
the rate of interest | have been paying for the previarg six months. My interest rate wilk neves be goeates
than 17.3500 %,

{E) Efective Date of Changes

My new interest rate will become effective on ¢ap Ttange Date. | will pay the amouns of iny oew
motthly payment beginning o the first monthly payment dupe Jftce the Change Date untik the anount of
my moathly payment changes again.

() Notice of Changes

The Note Holder will delives or mail to me a notice of any changss L my inforesd tate and the amouns
of my monthly payment before the effective date of aty change. The watice will inchade information
requited by law to be given me and abso the title and telephone number of 3 (2rsro who wifl ansaes any
question 1 may have reganding the notice.

B. TRANSFER OF THE FROFERTY OR A BENEFICIAL INTERESY IN BCRPOUWER
Uniform Covenant 17 of the Security tnstrument i amended to read as follows:

Transfor of the Propesty or & Beneficial hutevest i Bogrower. If all or any pant ¢4 o> Propesty o
any interest in it is sold or transferred (or if a beneficia) interest in Borrowey is sold of trasiseed and
Bomrower is pot a paftral person) without Lender’s prios writen consent, Leodes may, & i optioo,
require immediate payment in full of all sums secured by this Security Instrument Howeves, th. option
shall oot be exercised by Lender if excrcise is probibited by federa) biw as of the dae of tis Security
Instrumens. Lender abso shall noe exercise this optivn if (a) Borrower cascs o be subeitied oo Lender
informathmn required by Lender to evaluate the intended transferee as if a new foan were being tade to e

trends:
Qs 9705) Page 2 of 3 247 ¥ 31802 1132
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tranferce. a0d (b) Lender reasonably detetmines that Lendes's secunty will not be moguined by the kan
assamption and that the risk of a breach of any covenam or agreemens in this Secuxity Insiumens is
xocptabic to Lendes,

To e extent permitted by appiicable law, Leoder may charge a reasooadie fee o a condition o
Leader’s coasent to the loan assumption. Lender may abso require the transferee o Sign an JINATPLOD
agreemer: Bt is avceptadie to Lender and hal obligates the transferee o keep 2il the prooiises. and
agreements nade in the Note and in this Security Instnueent, Bomowes wild continye fir be obligaed wdes
the Note and iy Secusity Instrument ualess Lender refeases Borrowers m witmg.

If Lendes cazirises the option o require snmediate payment m full, Lendes shall give Boamowes
notice of acceleratica The potice shall provide a pesiod of oot less than 30 days from the e e potive is
Gelivered o mailed wirtn. which Borrower must pay all sums secured by this Security Lustument. 1€
Borrower faib to pay thes sums prios to the eapimticn of tus peniod, Leodes may invoke any remedies
permitted by this Securty Last unres without fusther notice or demand on Borrowes.

BY SIGNING BELOW, Bommwer acoepts and agrees to the terms and covemnts contained in this

« ¢
(Seal) M_ﬁa?___(sw
Boruwes ~WILLIE CURRY Bomuwes

GWENDOLYN
Sea) (Scal)
-Butrawes -Bormyses
{Seal) (Seah)
-Bosruses -Baryszr
(Seal) (Seal)
-Borrower -Buerawee

Qmsu {3708} Page 35t 3 Farm 3192 112
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