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MORTGAGE L

THIS MORTGAGL <"~ zcurity Instrumers”) is givenon May 4, 1938
The morigagor is KRVIN = 7STERSON and SUSAN X ANDERSON, EUSBAND AMD WIFK

(“Borrower"). This Security [nstmmnl is given W

Is)

, LIBERTY BANK FOR SAVIW.LS
which is organized and cxisting undet the aws 7' TEE STATE OF ILLINOIS “”"m"“"“‘&
7111 ¥. FOSTER AVENUER _ EB
« CHICAGD, XL £0656-1938
{"Lendes®). Borrawer awes lm:rtbcpmplmg

ONE HUNDREID THOUSAMD AND 00/100
Dollars (US.$  100,008.00 ). This debt is vidinced by Borrower's note dated the same date as this Securite®

Instumem ("Note™), which provides for monthly payments, wih the full debt, if not paid earficr, duc and payable
June 1, 2013 . “This Security Instrament wécrzes 1o Leoder: (3) the repaymert of the debt evidenced ™t
by the Note, with imterest, and all renswals, extesions and modification® of the Noie: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of thin Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument ai the Note. For this purpose, Bosrower docs hereby

morigage, grant and convey to Lender the following described property focaied i
SOK Coumty, flnois:

LOT 28 IE BLOCK 8 IN WALTER G. MCINTOSH’S 2MD ADDITINe 70 NORWOOD
HEIGHTS, BEING A SUBDIVISION OF LOT & IR RUPERIOR COUL!, SARTITION OF
PART OF THE WORTH 1/2 OF SECTION 7, ALSO THE NORTE 1/2 C} TRE NORTEEAST
1/4 OF TEEK SOUTEWEST i/4 OF SECTION 7, ALL IN TOMMSHIF 40 W/RY, RANGE
13, EAST OF THR THEIXD PRINCIFAL MERIDIAN, ACCORDING 7O TER »I4L% OF SAID
SUBDIVISION, RECORDED IN THE RECORDER’E OFFICE ON OCTOBER 2, 1°2%, AS
DOCTMINT NTMBER 9053441, I¥ COOX COUNTY, ILLIWOIS. PIN § 13-07-308-036

CHICAGO

which has the address of 5110 ¥ NEW ENGLAXD AVE
{Sireet) ICity}
[ltinois 6065637055 {“Property Address™);
{Zp Code]
[LEINOIS - Single Family — Fammie Mae/Froddie Mac UNTFORM INSTRUMENT Form 14 9%
Geowe Loirs Burimem Forme .
Page 1 of 6 pages) To Order Cafl: 14005301993 DFmn 61679111
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Leader's approval which shall not be unreasonably witkheld. If Borrower fails to maintain coverage described above, Lender
may, a Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All fnsarance policies and renewa's shall be acceptable to Lender and shall include a standard morgage clause. Lender
stnmnvc:hcﬁgnmmm&mﬁdamm.ﬁlmﬁmﬁm.mammg&vcmm&m
of paid premivms and renewal notices. In the event of foss, Bormower shall give prompe notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shait be applied to restoration or repair of

the Property damaged, if O restoration or repair is economically feasible and Lender’s security is mut lessencd. If the
restoration or repair is not coonomically feasible or Lender's security would be kessened, the insurance proceeds shall be
applied to the sums scoured by this Security Insturnens, whether or not then due, with any excess paid to Borrower. ¥
Borrower abandons the Praperty, or does not amwer within 30 days a notice from Lender that the insurance carrier has
offered 1o setile a claim, then Lendes may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the
hqmyqrmwvmmﬂbylﬁs%qm.mwmmm.mm&y period will begin when the
notice is given.
_ Unless Lender o Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
fostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. kf
under paragraph 21 the 7avpesty is acquited by Lender, Borrower's right to any insurance poticics and proceeds resuking
from damage to the Propert, orior to the acquisition shall pass to Lender © the extenx of the sums secured by this Security
Inszrument immediotely prior i o acqaisition.

§. Ocupany, Presavdia Maintesaace sad Protection of the Preperty; Borrower’s Loan Application;
Lemcholds. Borrower shall occugy. establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumm 302 shall continue to occupy the Property as Borrower's principal residence for &t
least one year afier the date of occurancy. unless Lender otherwise agrees in wiriting, which consems shall ot be
unreasombly withheld, or unless extaruating, cinummtances exist which are beyond Bosrower's control. Bosrower shall st
destroy, damage or impair the Property, allon:1hz Propenty 1o deterionate, or commit wasic on the Property. Borrower shafl
be indefault if any forfeiture action of proceeding, =hether civil or criminal, is begun that in Lender™s good Aith jodgment:
could result in forfeire of the Property or otherw's, materially impair the lien created by this Sccurity Instrumens or
Lender's sceurity imerest. Bosrower may cure such a (e ault and reinstte, as provided in paragraph 18, by causing the action

or proceeding o be dismissed with 2 ruling thar, in Lender”, gond faith deterniination, preciudes forfeinire of te Borrower's -

fntorest in the Propenty or other material impairment of tu= Bon created by this Scourity Instrument or Lender’s secunty
imterest. Borrower shall also be in default if Borrower, during (he wran application process, gave materially false or imaccuratc
information or statements to Lender {or failed to provide Lender wia any matcrial information) in connection with the Joan
evidenced by the Note, including, but not limitzd fo, represengations or.uczming Borrower's ocoupancy of the Property as 2
principa) residence. If this Security Instrument is on a Izaschold, Borrower shall comply with al} the provisions of the lease. If
Waxwhafuﬁﬁcm&m,mwmm:&:&-aﬂmmmm agrees o the meTger

in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there 8 a lgal proceeding that may siysficansly affect. Lender™s rights in e
Propesty (such as 2 proceediog in bankeuprcy, probate, for condermmation or forfeiture of 0 enforce laws or regulations), then
Lender may do and pay for whateves is necessary 1o protect the value of the Property ind Lender’s rights i the  Propenty.
Lender’s actions may include paying 2ny sums scoured by 2 lien which has priority over (i Security Instroment, appearing
in court, paying reasombls attorneys' fees and entering on the Property to ouake repairs. Atthougic Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Toriower secured by this
Security Instnument. Uanless Borrower and Lender agree to other terms of payment, these amounts shaf? pzav inkerest from the
date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender 0 Bosower  reguestng

8. Mortgage foswrance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintin the morigage insurance in effect. 1f, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage subsuntially equivalent to the morigage insurance previously i effcs, & a cost
substaniialy equivalct o the cost 1o Botrower of the mongage insurance previously in effect, from an aliernase mortgage
insurer approved by Lender. If substantially equivalent morigage iurance covorage is not available, Borrower shall pay 1o
Lender each month 2 sum cqual 10 onz-twelfih of the yearly mortgage insurance preminm being paid by Borrower wivs the
insurance coverage lapsed of ¢easod to be in efizer. Lender will accept, use and retain these payments as 2 joss reserve in fiew
of mongage insurance. Loss teserve payments may no Jonger be required, at the option of Lender, if morigage msurance
coverage (i the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again becooes
available and is obuined. Borrowee shall pay the premiums required to maintain mortgage msurance i effect, or w0 provide 2
loss reserve, until the requitemen for mottgage insurance ends in accordance with any written agreement between Borrowet
and 1ender or applicable law.

9. Impection. Lender or its agent may make reasonabie entrics upou and ispections of the Property. Lendcr shall
give Bosrow.r notice at the time of or priof 1o an inspection specifying reasaable cause for the impection.

Form 3018 %90
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applicable law mmty specify for reinstatemem) before sale of the Property pursuant to any power of sale conrainod in this
Security Instrument; or () entry of 2 judgmens enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrumenz and the Note as if no acceleration had occurred;
(&) cures any default of any other covemunts or agroements; {c} pays all expenses incusrod in enforcing this Security
Instrument, inchuding, bt oot mited o, reasonable anorneys” fecs; and (4) takes such action as Lender may reasomably
TequiIre {o assure that the lien of this Security Instnnment, Lender’s rights in the Property and Bormower's obligation 1o pay the
sums secured by this Sccurity Instrument shall cootiue unchanged. Upon reinstizement by Borrower, this Security
Instrumem and the obligations secured herehy shall remain fully effective 28 if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ome or more times without prior notice to Borrower. A salz may resull in a change in the eniity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
mzy be one or more changes of the Loan Servicer unrelited 10 2 sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be risou writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the mame 20 address of the new Loan Scrvicer and the address to which paymcats should be made. The notice will
also contain amy other ucrmation required by applicable law.,

20. Hazardous So’st;noes. Bosrower shall not czuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or o the Property. Borrower shall not 4o, nor allow anyone clse to do, amything affecting the
Property that is in violation of 7y “ovirommental Law. The preceding two seatences shall oot apply w the presence, use, of
storage on the Property of small ¢z sities of Hazardous Substances that are generally recogrized 0 be appropriate to normal
mﬂmﬂmmmmdmm

¢ Borrower shall promptly give Lexder viifticn notice of any investigation, claim, demand, tawsuil or oter action by any
govermmental or regulatory agency or privale r=-ty involvitg the Property and any Hazardous Substance or Exvironmental
Law of which Borrower has actial kmowledge. If Borrower Jearns, or is potified by any governmental or regulatory authority,
that gy removal or other remediation of any Faziwdous Substance affecting the Propenty is pecessasy, Bomower shall
prompdy take ali necessary remedial actions in accor o ¢ with Environmental Law.

As used in this paragraph 20, "Hazzrdous Suhstanr<® are those substances defined as toxic or hazandous substances by

Environmenta! Law and the following . gasoDe, avrosene, other flammable or foxic petroloum products, toxic
pesticides and herhicides, volatile sclvengs, containig ashestos or formaldebyde, and radioactive msterials. As used
inmispaamphm.'ﬁmmuw'mfedm!hwsmdhmomujmiﬁcﬁmwhmmcmiswu
relate to health, safety or environmental

protection.
NON-UNBFORM COVENANTS, Borrower and Lender further coven>m and agree as follows:
21. Acceieration; Remedies. Lender shall give notice te Borrar prier ta acceleration {ollowing Recrower's

breach of sy covenart or agreesment in this Security Imstrument (52 act prier $0 acreleration wnder paragraph 17
wmless applicable law provides otherwise). The motice shall specify: (2) the defaal; (b) the actisss required to cure the
Ocfagit; (¢} a date, Dot Jes3 than I days Trems the dete the notice is given to P srower, by which the defaclt must be
cured; and () that failore to cure the defsult on or before the date specified in (% patice smxy resalt in accelerstion of
the sums secared by this Security Instrument, foreclesure by judicia) pracecding 0 <~ie of the Property. The astice
shall further inform Borrower of the right ts reimstate after acoeieration mé the 1ight o assert in the fercciesure
proceeding the noo-existence of s defailt or amy other defemse of Borrower te actele™ tion sad Torsciasare. If the
defanit is not cured on or befare the &ate specificd In the aotice, Lender at its option sxxy re quin > immedinte prymsent
in full of 38 sums secared by this Secwrity Imtrament withowt further demand and ma; iv,vwie this Security
Instrument by judicial proceeding. Eender shall be entitled to callect all expemses incurred in pordag the romedies
provided in this paragraph 21, isciuding, but a0t limited to, reasonsble attorneys’ fees and costs of titl ¢ £/idence.

2. Release, Upon paymens of all sums secured by this Security Instrument, Lender shall releiseo. his Scourity
Instrumert withous charge o Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption inthe Property.
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24 Riders to This Securlty lustrwment. I car or mwwe riders e cxccuted by Borrower and wcovded wnther with
this Security Metremest, the Ccovensnt and agrocmeuiy of cach such rider shall be ncorperaied im0 and shall amend aad
mpplommnt e Coveasmss and agrecmcats of fis Securicy lmtnmment 28 if the rider(s) were a port of dhis Security Instramess.
10k applicabie banées)]

: Adjusmble Rate Rides Dcu-ii-w [ ] 14 pamity miter
jmmm Dm—nmmm Dm Paysst Ridkt
:!cumi-mm

BY SIGNING 75LOW, Borrower accepts and agrees s the torms asd covemams contained 10 pages | through & of this
Secarity lstrammst o’ &) suy tider(s) eaccused by Barrower sad recorded wild & .

Witmess: Wimess:

——(Sea) « (SesD)
e A e P
S =0
¢
(Sem; (3eadx
* e

STATE / Coaty 3. COOK
L Léélbfd.ﬂa/ , 2 Notary Public in and for said county and state,
d baschy Corsify Bt SEVIN S/ ASOERA0N and STLE B ANDERSCE

Jyersomlly knows 1> me 10 3¢ e same person(s) whoee mamme(s)
subocribed 1o the forcgoing instrument, appearcd before e Bis dey in perIon, and xckpowiayod Wt THEY sgad
and dclivesnd e nid imvwasas =  THREIR
fork.

Given wader suy hand and official seal, this “m

7113 W. FOSTER AVENNE
curcaso, A gegss-1900
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