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AN, S S STE 1000

IRVIME, C4 2 SOF
Losr Nusber: . . BHOD116254
MORTGAGE
THIS MORTGAGE ("Security Instrunw?’jisgivenon~~ May &, 1938 - The monigagor is

OICAR L. PERRY AND JDYCE . VERRY, RIS WIFE, AS JDINT TENANTS

("Borrower”). This Security Instrument is givens to

NEV CENTURY WORTGAGE CORPORATION, A CALIFORNIA CIRPORATION .
which is organized and existing under the bws of  CALIFORNIA -and whose
addressis 18400 VOM KARMAN, SUITE 1000

IAVINE, CA 82612 {("LerA="). Bamrower owes Leader the principal sum of

One Hundrad Seventy-Eight Thousand, Five Nundred and W0
ollzs (US. S $78,500.00 X
This debt is evidenced by Borrower's noke dated the same daie as this Socurity Insnamecy (™Note”), which provides for monthly
paywmcats. with the full defx, if not paid carfier, due and payable on Junc . 2028 . This Scrurity
Instnement secures W Lender: (2) the repayment of the debs evidenced by the Noke, with interest, =nd alf reaewals, exzagions and
modifications of the Note; (b) the payment of alf other sums, with interest, advanced under parazaph 7 1o prosoct the security of
this Security Insrume:t; and (¢} the perforrance of Barmowes's covenants and agreements under this Seor sty Instrument and the
Km.c.Foréxispwm,Bmwa&shaebymmmmﬂqummm{nﬂwhgdwhimyME
coox

County, [Emoix:
SEE LERAL DESCRIPTION ATTACEED HEREYD AND MADE A PARY NERECF.
S'CORNORTITLE
SER_}H’QESJMCL
e 27711/
A.B M. :13-25-430-D20
which kas the address of 2650 NORYTH 37. LOUIS . CNICARD {Street, City},
Iinois E0847 {Zip Code] {"Propesty Address™),

Family - FREAFHLMC UMIFORM

. INSTRUMENT Form 3013 /90
(8502501
L VWP MORTGAGE FORMS - (2005217291
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papments mey 20 longer be oquised, 2t the option of Lander, if morguge isence covarage (in the smownt 20d for the pevind
that Londer soquises) peovided by 3 insusecs appeoved by Lendcr again becomcs availsble and is obmined. Dorrowsr shall puy the
poeminms Joquired %) MARtsn Merigage smrance i of¥ec, Or 10 provide & loss xserve, wuil e recuisereant for Mengugs
insusance snds in acoemiance with any writies agrocment betwesn BONOwar sné Londer o applicablc law.

S.bmpectien. Londer or iss agent may make revesnuble eniriss upes and imspections of e Progarty. Londer shalt give
Bempwer astics 2t e time of or prior & 2 imepocion specifying resscasbic canse for the mapection.

M. Condommation. The prucesds of mny awand or Clim for duwages, divect or comsoquential, it CORRICEOR wilh 2w
condamamion or other nking of any part of the Progarty, or for conveyamce i lice of condemmmion, arc howehy assigned and
shalll b paid 1 Landkr.

In the svant of = tensl tnking of the Pyopesty, dhe puocesds shall be applind ©© e sumns secarod by this Securiey lnstnpnens,
whether or Dot Som dus, with sy sucess paid 10 Borrower. In e svemt of 2 partial aking of thie Property i whck e oy mashat
valus of S Fropersy immediancly beifoor ic mking is squel 10 or grenser than e amount of e sums sscured by Sis Secwrity
Insvument immedistlly before B¢ king. wnicss Boower and Londer otherwise agwee in writing. the s secund by this
Secwrity lnsument shot be reduced by e amownt of the procesds mahiplied by e following fraction: (3) e wmt smowt of
e sums scoend o mly belore the mking, divided by (b) the fais marbet valuc of #ic Property immedianly befess s
uking. Asy balasce shad a. taid o Bonsower. Is the event of s paial saking of the Propesty in which ihe lair masaat value of e
Propety mmafisely befor V¢ uking is jos e the amownt of s sems scowed immediaicly defore e taling. wMlen

j Besvower nd Lendet etherv i ¢ ia writing or uniess sppiicable lew sthorwise provides. the procoeds shall be appiied » the
| vums sscwved by this Security haswp et whother o 20t e st s Shon duc.

!hmi“h%m.wi.*ﬂhl*nm&hwo&:b&‘
swusd or setls 2 clei for damages, :ower fails 1o seapond 1o Landes within 30 deys afier the daic The RoNCe is given, Lander
is suhevinnd 1 coliect and apply the Jrocced, 72 its optios, cither 10 Festoration o repair of e Property or 10 he sums scad

| by this Security Inowuanant, whather or net the due

; Uises Londer and Bavower slhrwise agree i writing. sny application of psocoods 1o peincipal shall aot exiani or pesipoas

| e dus duss of e monthly peymenss sefceved 10 8 vy raphs § é 2 0¢ chmage the amount of Sch peymons.

| 31, Bervower Not Reliased; Porbearance By Lenv/r Mot o Walver.  Extonsion of $he time ke paymesi or modificsion

[ of smesinstion of the sums secused by this Security lnswrva out gramtod by Lamder ©© amy succossor i imtereat of Bomowss shall

| net apemes 15 svlnnse e Nability of the original Borsowsr or 7.0n Yaee’s sucosors is istorest. Londer shall aot be roquired
cammance geacesdings against any succoasor it imterent or sefas 5 =i time Sor peyment or otherwise modify amortontion of

| e sams secened By s Secwrity Jastrament by xeason of a0y dea=/ made by e oviginal Rovowes o Borrower's scconen

| in intevest. Ay forbesvance by Lander | cxaxcising amy right or reme; ~<Nll mot 3¢ & waiver of or prechude the excrciss of any

| cight or somady. .

| 12. Sussemars snd Anigns Seund; Joint sad Seversl Lishily; Coow 2t The covnents 08 apeomes of this
Secarity Insvument shall bind snd dencfic e succomors and s3signs of Lemdr¢ 23 Barsower, sbict 10 e provisisas of
puagugh 17. Bowewes’s cowame mad agrecments shall be joint and scverm. Ao Borrower who co-signs 83 Seowiy
Tneusennt bt dees act enecie the Nokc: (3} is co-sigaing this Secwrity Intremcat o~ 10 mongage, past aad coavey Sl
Bomewer’s intesat in the Proporty sader e wtrms of this Secwrity Insument; (3) is st 7=wually chligand © poy the sums

| sscused by this Secutity Insrunat. 38d (¢) agrecs et Londer 30d any other Borrower ey ag < 0 cxend, modify, fosbenr or

» mhc any sccemmedutions with sagand  the icrms of this Security lstrament or the Note withos B2 Rorrowes's coment.

| 13 Lesw Chavgss. 1Y e loum sscured by this Securicy lnstoumment is subject 10 & lew whick soy wesimais lons Chavges,
and that low is finally insmpursed 29 thas the inevest or other losn charges calliscied or 1 be colleced » cr.aclios with e b
anceed the parmined Smiss, then: (8} vy such Joms cherge shall be seduced by the amout secemary I8 127" the change 1 e
pumitied lnsic: sad () 2ny sums sbeady colloced from Borsower which excovdad permined limits will be rRivae ' © Romower.

| Lander may chesss o mphc Bis nfund by reducing e Jrincipal cwed mder e Nowe oF by making 2 Grect puymes

| Bowewer. ¥ 2 sisné nduces grincigel, e seduction will de woued 28 2 partigl prepaymcat Wilowt any JUCPRYTAEE Chargs

| sader the Note.

34, Motiess. Amy sosice 10 Barsower provided kor in this Secavity Instument shall be gives by deliwering it or by mailing @
by e cless mail snises applicibic fow requircs wec of aacther ethod. The notice shell be disecind 10 S Proporty Addam o
vy ober abivess Demcower dusignaies by s0tice 10 Lender. Ay sotice 10 Londer shall be given by first class mail 1 Lande’s
adibtes siod Deseis o 2y other sddvess Lender Gcaignames by actice o Borrower. Any aotice provided for in this Secsisy
Inewument shall be dommed 10 have bcon given &0 Borrowes or Lander whes given as grovided i this pasagrapk.

15. Governing Law; Severshillity. This Scowrity Jaswrwment shall 3¢ governed by fedesal low and ¢ v of S0
jusindictien i which the Property is locamd. In the cvent Shat arry provision or clewse of s Secunty lnsmmont of e Now
confiics with sgplicable isw, such conftict shall not affert other provisisus of this Security Inswement or the Now which can be
given offfect without ths conflicling provision. To this ond the peovisions of this Security fsssrument aad the Note s declnd

be sevomble. .
Qm gt Pagessty

@l pe0P8s OL.F




lwd:] -"-.,h t‘gll Lrd c,..;l K“rA' L,".‘r:! il ¥

2003118254

UNOFFICIAL COPY

22.Redease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
Bamrawer. Borrower shall pay any recordion costs. Lender may charge Borrowes 2 for for seleasing this Security Insooment, bt
only if the fec it paid 102 third party for scrvices rendered and the charging of the fee is perminad under applicable law.

D). Waiver of Homestead. Barrower waives 2ll right of homestead exemption in the Propenty.

24. Riders to this Secwrity Instrament. 1f one or morc niders are executed by Borrower a0d recorded sogetder with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaicd into and shall amend and supplement
the oovenants and agreceents of this Security Instrument as if the rider(s) were 2 part of this Security Instrament.

{Check applicabie box(es)]
£ Adjusiable Rate Rider [ ] Condominium Rider 1 14 Family Ridker
{_] Grauated Paymen: Rider [} Plaened Unit Development Rider [ Biweckly Payment Rides
{_] Baffoon Ridey {} Rasc Improvemnens Rider {7 Second Home Rider
T VARider X ] Ohes(s) [speciy)

Ars Ridar Addeadun

BY SIGNING BELOW, Borrower anoepis and agrees to the torms and covenants contained in this Security Instrument and in
any rider(s) exeoudd by Bosrower ano roieded with it

s {O/)-(/Wb e, _@ﬂmﬁ (Seal)

OSCAK L PERRY =

-Boerower
L ) -
4 d FPER

J -
-Burrower
(Seal) 45 (Seal)
-Borrowes Barrower

STATE OF ILLINOIS, Coamty s5:
L Yamel L, THemesrf , 2 Notary Public in an8 for said -2y and staie do hereby cortify that

7 O .
}'aﬂﬂj ﬁ(/‘j Seart ﬁcrf-; » persocally kmown (o me © be the saerz person(s) whose same(s)
subscribed to the forcgoing instrument, appeared before me this day in person, aod acknowiedged thai
signed and delivered the said instrment 25 free and voluntary act, for the uses and purposes .o set forth,

day of . o
My Commission Expires: {§/ } {169 WN/
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Loan Number GOQD116254

ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 4th day of May 1998
and is incorporated into and shall be deemed to amend and suppiement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the “"Rides”) of the same date given by the
undersigned {the “Borrower™) to secure repayment of Borrower's Note to

NEW CENTAAY NORTGACE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”),

fropeuyswningupayrf.mofﬂwNoteisdescﬁbedinﬂtSewﬁyMnemmﬂ
ocated at:

2650 NORTE SY. LOUIS . CRICAGD, ILLINGIS GUB47

{7 ey Address)

To the extent that the provisions of this Adjrsable Rate Rider Addendum are inconsistert
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds sy such inconsistent provisiops of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ib~ Note, Security Instrument, and
Rider, Bomower and Lender further covenant and agree as fflows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am reguired to pay at the first date w’< ot be greater
than 11,4500 %orlesthan 9.3500 %. , my intercst rate will
never be increased or decreased on any single Chanpe Date by more (b9 One and
Ona-Nalt peroentage point(s) (  1.500 %) from the rate «Civirvest |
have been paying for the preceeding 6 months. My interest rate 4% oever
be greater than 16,8500 %oriessthan 35.3500 %.

BY SIGNING BELOW, Bormmower accepts and agrees to the terms and covenants
cortained in this Adjustable Rate Rider Addendum.

i L ne,

DSCAR L PERRY —

Yrw Cotury Mongage e we D107
RE 102 (032296}
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0000116254
ADJUSTABLE RATE RIDER
(LIBOR € Moath Index (As Pubiished Is The Wall Sireet Jowrnal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 4th day of May .

1938 » 2 is incorporated into and shall be deemed 10 amend and supplemant the Mortgage, Doed of Trust

msmyDwd(thc"Smnizy!mm?dmm&cﬁvmby&mm(me'mﬂmm
Borrower's Adjustable Rase Note (e "Note™) o

NEW CENTURY NORTGAGE CORPORATION, A CALIFCANIA CORPORATION

{th "Lendcr™) of the same date and covering the property described in the Security Instrument and Socaied at:
2850 NORTR 3Y. LDUIS . CHICAGO, TLLINGIR 60547

[Property Addreas)

THE NOTE CUIITAINS PROVISIONS ALLOWING FOR CHANGES 1N THE
INTEREST RATE /ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE SOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINU?1 ZATE THE BORROWER MUST PAY.

ADDITYONAL COVENANTS. In addnion 0 the covenants and agreements made i the Security
Instrument, Bosrower and Lender further covin g a0d agree 2s follows:

A. INTERFST RATE AND MONTHLY PAYMEIT CHANGES
The Notc provides for an initial it ric of |~ 9.3500 %. The Noke provides for

changes in the initrest e and the monthly payments, as tudsw s

4. INTEREST RATE AND MONTHLY PAYMENT CHANGSS

{A) Change Dates

The interest rate T will pay may change on the first day of  Juks . 2000  ,a0d oothatcy
cvery Bth eouth thereafier. Each date oo which my interes rase could (hange is called 3 “Change Dase.™

{B) The Index

Bcgimingwi:hdnfmamgem«c.mym::cninbcwmmw&‘mc'hdu'ismcwm
nfimubmkoﬁaedmfmﬁmmUs.mmmmhmmmm(ﬂBORlu
published in The Wall Street Jowmal. The most recent Index figure available as of Qi frst business day of the
manth immediately preceding the month is which the Change Date oocurs is called the "Carery ind=”

K&M&mh&umﬁ%ﬁnﬂmﬁa&hwﬂim:mmwkh&éwmw
nformation, The Nate Holder will give me notice of this choice.

{C) Calcelation of Chimges
Before cach Change Dute, the Note Holder will caloule my aew interest rakc by ading Five and
Thres-Fourths pacemage poinids) { 5.7500 %) w the Cuavent Index.

mNmemmmumammemmmdgmdwmm
(0.125%). Subject o the limits stod in Section 4(D) below, this rounded ameunt will be my new inierest raie gl
the mext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LUISOR 6 MONTH INDEX {AS PUSLISHED IN THE WALL STREEY
JOURNAL) - Single Family . FNGIA Unilerm instrument

€D 4388 rnccey Form 3138434
VM7 YURTGAGE FOANS - (8271321 ?
Vagaiolz In % -
0 v L { )ﬂ )

14
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1-4 FAMILY RIDER
Assipnment of Rents

THIS 14 FAMILY RIDER is made this 4th dayaof May 1998
and is incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Secwrity
Decd (the “Scourity Instrumert®) of the same date given by the undersigned (the "Bomower™) 1o secure Borrower's
Noteto NEW CENTURY MONTGARE CORPORATION, A CALIFORNIA CORPORAYION

{1he “Lender”y
of the same date and covering the property described in the Security Instrument and located t:
2650 NOATH 37. LOUIS |, CHICAGD, IL GOGS47

Pripety Addyss)

1-4 FAMILY COVEWANTS. In addition to the covenmants and agreements made in the Security Instrument,
Borrower and Lender further oo cont agree as follows:

A. ADDITIONAL PROPERLY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instumcit, the following flems are added to the Property description, and shall also
constitsts the Propeny coversd by the(Sexcity Instument: building materials, appliances and goods of every nature
whasoever now or hereafter located in, op.-or used, or imended 1o be used in comnection with the Property,
including, but not limited to, thosc for the pusposes of supplying or distributing heating, cooling, electricity, gas,
water, ais and lighs, fire prevemion and extisiui‘hing apparatus, securily and accese copirol apparatus, plumbing.
bath tubs, water heasers, water closets, sinks, farger, 3toves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stomm windows, siorm doors, screeas, blinds, shades, curains and cumain rods, attached mirrors, cabinets,
paneiling and atached floor covevings now or beresiter) auached (o the Property, il of which. including

and additions thercto, shall be deemed 1o be ord remain 2 part of the Property covered by the Security

fostrument. Al of the foregoing together with the Propenty Jrxcribed in the Security fnstrumest (or the Jeaseloid

estzie if the Secusity Instrumemt is on 2 leaschold) are referiel o in this 14 Family Rider and the Security
Instrument as the “Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower sha?) not seek, agree o or make a change in

the use of the Property or its zoning classification, unless Lender has agreed in writing lo the change. Bormower shall
comply with alt iaws, ordinances, tegulaticns and requirements of aoy governmental o<ty applicable to the Propenty.

C. SUBORDINATE LIENS. Except s permitted By federal law, Borrower sh! not allew aoy lien inferier 10
the Security Instrument to be perfected against the Propeny without Lender’s prior wrilten permssion.

D. RENT LOSS INSURANCE. Borrower shall mainiaip insurance against remt los in addition to the other
harards for which insurance is required by Uniform Cavepant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lendes and Borrower otherwise agiee in writing, e 1i/st sentence in
Uniform Covemant € concerming Borrower's occupancy of the Property is delcted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall reguin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bomower shall assign to Lender all leases of the
Propenty and all secusity deposits made in connection with leases of the Propaty. Upen the assignment, Lender shall
fave the right to modify, extend or terminate the existing leases and to exccute new leases, in Leodes’s sole discretion.
As used in this paragraph G, the word “fease” shall mean “sublezse™ if the Security Instrument is o a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolurely and unconditionally assigns and transfers to Lender all the remts and revenues ("Remts™) of the Property,
regandiess of o whom the Rents of the Propenty are payadle. Borower authorizes Lender or Lender’s agems to
colzct the Reats, and agrees that each tenamt of the Propenty shall pay the Remts o Leader or Lender's agents.

MULTISTATE (-6 FAMILY RIDER - Fanaie Mae/Freddie Mac Uniform Instrument Form 3179 9%
USEFORM DY) 2 58 0 7 RDV-4F 7 581 m’f sz’
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EXHIBIT A
LEGA!L DESCRIPTION OF PROPERTY

THE SOUTYH 24 FEEY OF LOY 4 AMD THE NORTR 1/2 OF LOT 5 IN 8.5,
KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF LOTS 7 AND 8 IN KIMBELL'S
SUBDIVISION OF THE EASY 172 OF THE SOUTHWESY 1/4 OF THE WEST (/2
OF THE SOUTHEASY 1/4 (EXCEPT 25 ACRES IN THE NORTHEAST CORNER
THEREOF) OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.




UNOFFICIAL COPY




