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THIS MORTGACL. t>Sceurity lostrument™) is givenon MAY 4 b . 1998

~

The montgagor s WALTER FURMANEK, JR., UNMARRIED

("Borrower™). This Security [nstrument is given to

BNC MORTGAGE, INC., A(DETAWARE CORPORATICN y
which s organized and eusting under toe lws of DELAWARE . and whose address is
2.0, BOX 119%9y
SANTA ANA, CALIFORNIA 92711-1959

{"Lender™y. Borrower owes Lender the principal sum of
ONE HUNDREZ TWENTY THREE THOUSAND NINE HUNDRED AND Q0/100**#dkddskk
Dollars (IS, $ 123,905.00 ). This debt (s evidenced by Borrower's note dated the same date as this
Security Instrumemt (" Note™), which provides for monthly zayments, with the full debt, if not paid carlier, due and
pavable on JUNE 1, 2028 . This Security Instrument secures to Lender: (a)
the epayment of the debt evidenced by the Note, with interest, ‘ad 20l renewals, extensions and modifications of the
Note: (b the payment of all other sums. with interest. advanced vidir paragraph 7 to protect the security of this
Sccurity Instrument: and (¢) the performance of Borrower's covenanic’and acrecments under this Security Instrument
and the Note. For thes purpose, Borrower does hereby montgage. grant and coavey to Lender the following described

T6TEO0V86

propenty located 1 COQK County. [llinois:
LEGAL JESCRIPTION ATTACHED HERETO AND MADE A PAKT-EHEREQF AS EXHIBRIT
IIA" .

which has the address of 2710 SOUTH EMERALD AVENUE CHICAGO .

[Street] [Ciny]
inois 60616 {"Property Address™):
1Z1p Cindel
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TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements,
appurtenances. and fixtures now or hereafter a part of the property,  All replacements and additions shall also be
covered by this Securny Instrument.  All of the foregoing is referred o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveved and has the right 1o
mortgage, gramt and comves the Propenty and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrams and will defend generally the title tw the Property against all claims and demands, subject to any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
hrted vanations by urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenk of Principal and Intcrest: Propayment and Lalc Charges. Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fundi (v Taxes and Insurance. Subject to applicable law or to a wniten waiver by Lender. Borrower shall
pay to Lender onsne-day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for. (a) vearly taxes and ossessments which may attain priority over this Security Instrument as a lien on the Property:
thy yearly leaschold pavirents or ground rents on the Property, if any: (¢) yearly hazard or property insurance
premiems: dr yearly flood- inserance premiums. if any: (¢) yearly mortgage insurance premiums, if any: and (f) any
sums pavable by Borrower o Lender, 1n accordance with the provisions of paragraph 8. 1n lieu of the payment of
morgage nsurance premiums~ These items are called "Escrow ltems.” Lender may. at any time. collect and hold
Funds tn an amount not to exceed the mwaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under tie federal Real Estate Settlement Procedures Act of 1972 as amended from time
o ume, 12 U.S.C.§ 2601 ¢t seq. ("RESFA™), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may. at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis o/ curvent data and reasonable estimates of expenditures of tuture
Escrow Itemns or otherwise in accordance with applicable law.

The Funds shall be held i an institution whose desosits are insured by a federal agency, instrumentality, or entity
uncluding Eender, if Lender 1s such an institution) or inary Federal Home Loan Bank. Lender shall apply the Funds
to pav the Escrow ltems. Lender may not charge Borrower or holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow Items, unless Lencer pays Borrower interest on the Funds and applicable
{aw permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in.connection with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law reqires interest to be paid. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower 2i7-Lender may agree in writing. however.
that interest shall be paid on the Funds. Lender shall give o Borrower, withott charge. an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each-ebit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumizit,

It the Funds held by Lender exceed the amounts permitted to be held by applicable sw. Lender shall account to
Borrower for the excess Funds in accordance with the requirements  of applicable law, Ifthe 2:acunt of the Funds held
by Lender at any e is not sufficient to pay the Escrow Items when due, Lender may so nciify Borrower in writing,
and. in such case Borrower shall pay te Lender the amount necessary to make up the deficiency. Bolrower shall make

. up the deficiency in no more than twelve monthly payments. at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
amy Funds held by Lender.  If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the

- acquisiton or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. 1o any prepayment charges due under the Note: second. to amounts payable
under paragraph 2: thurd. to interest duc; fourth, to principal due: «nd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines and impositions attributable 10 the
Property which may attain priority over this Security Instrumem. and leaschold paymemts or ground renmts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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. shall pay them on time directly 1o the person owed payment.  Borrower shall promptly fumnish to Lender all notices
of amounts 10 be paid under this paragraph.  If Borrower makes these pavments directly. Borrower shall promptly
turtish 1o Lender receipts evidencing the payments.

Borrower shall promptly dischirge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees 1 wniting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
i good farth the lien by, or detends against enforcement of the lien in. legal proceedings which in the Lender's opinion
operate 1o prevent the entorcement of the lien: or (©) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the bien to this Security Instrument.  If Lender determines that any part of the Property is
subject to a bien which may atain prionity over this Securty Instrument.  Lender may give Borrower a notice identifying
the tien. Borrower shall sausfy the lien or take one or more ot the actions set forth above within 10 days of the giving
of notice.

5. Hazad or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property msured aganst loss by fire, hazards included within the erm “extended coverage™ and any other hazards,
including floods or flowding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the peniody thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender’s” approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage
deseribed above, Lendor may. at Lender’s option, obtain coverage to proweet Lender's rights in the Property in
aceordance with paragear’. 7.

All insurance policies id renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the nghie-to/gold the policies and renewals.  If Lender requires. Borrower shall promptly give 10
Lender all receipts of pad preciuins and renewal notices. n the event of loss, Borrower shall give prompt notice 10
the insurance carmer and Lendsi Lender may make proof of loss 1f not made promptly by Borrower,

Unless Lender and Borrower otheiwise agree in writing. insurance proceeds shall be applied 10 restoration or
repair ot the Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair is not ‘=conomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied w the sums secured| by this Security Instrument. whether or not then due, with any excess
paid t Borrower. If Borrower abandons the Propertyy or does not answer within 30 days a notice from Lender that
the insurance carmier has offered to seule a claim, ten Lender may collect the insurance proceeds. Lender may use
the proceeds o repar or restore the Property or to pay suams,secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing.-ary application of proceeds 1o principal shall not extend
or postpone the due date of the monthly pavments referred to-1n paragraphs 1 and 2 or change the amount of the
pavments.  If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuliing from damage w the Property prior 1o the acquisitiornall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Mainkenance and Protection of the Trrperty; Borrower’s Loam Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrowe! s principal residence within sixty days
atter the exevution of this Securitv Instrument and shall continue to occupy the “roperty as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise ‘agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which acz bevond Borrower's control.
Burrower shall not destroy. damage or impair the Property, allow the Property to deteriorat¢, o7 commit waste on the
Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or ramianal. is begun that
in Lender's goud faith judgment could result in forfeiture of the Property or otherwise materizify-impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a defauli-2:d, reinstate, as
provided tn paragraph 18, by causmg the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith

. determunation.  precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
creaed by this Security Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during
the loan application process. gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
hmued to. representations  concerning Borrower's occupancy of the Property as a principal residence.  If this Security
Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires fec title
10 the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

TETLOVS86
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7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants and agreements
contamned 0 this Security Instrument. or there s a legal proceeding that may sigmificantly affect Lender's rights in the
Property tsuch as a proceedng in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations). then Lender may do and pay for whatever s necessany 10 protect the value of the Property and Lender's
rghts 10 the Property. Lender's actions may include paying any sums secured by a len which has priority over this
Security Instrument, appearing th court, paying reasonable atiormeys” fees and entering on the Property to make repairs.
Although Lender may whe acuon under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower sccured by
this Secunty Instrument. Unless Borrowser and Lender agree to other terms of pavment. these amounts shall bear
wmierest from the dae of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender
to Borrower requesting  payment,

8. Mortgage Insurance. [i Lender required mongage insurance as a condition of making the loan secured by
thas Security Instrument,  Borrower shall pay the premiums required to mamtain the mortgage insurance in effect. If,
tor any reason. the mortgage wsurance coverage required by Lender lapses or ceases 10 be in eftect, Borrower shall
pay the prenmuums sequired to oblain coverage substantially equivalent (o the morigage nsurance previously in effect,
al 3 cost substantialiy equivalent o the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage jrsurer approved by Lender.  If substanually  eyuivalent MOTEage INSUrance coverage is not
available, Borrower skdlipay to Lender exch month a sum equal to one-twelfth of the vearly morgage insurance
premium bemg pard by Dotduwer when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retan these payments”asa loss reserve in heu of mongage insurance. Loss reserve payments may no longer
he required. at the option of fepder, if montgage insurance coverage (in the amount and for the peniod that Lender
requires) provided by an insurerapproved by Lender again becomes available and is obtained. Borrower shall pay the
premuums required 10 mamtain morigay. - insurance in effect. or to provide a loss resene. until the requirement for
mortgage msurance ends in accordance wira ahy written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or pigr-to an inspection specifving reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Prop=rty. or for convevance in lieu of condemnation, are hereby
assigned and shall be pad o Lender.

In the event of a wtal taking of the Propenty, the procesds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any excess pad to Borrower. In the event of a partial taking of the Property
in which the fur market value of the Propenty immediately befole :nv taking is equal to or greater than the amoumt
of the sums secured by this Security Instrument immediately before (he' 12king. unless Borrower and Lender otherwise
agree i wriing, the sums secured by this Security Instrument snall be-ieduced by the amount of the proceeds
muluplicd by the following fracuen: (a1 the total amount of the sums secured <mmediately before the taking, divided
by (b the tar market value of the Propenty immediately before the taking. “Aay balance shall be pad to Borrower.
In the event of a partial taking of the Property in which the fair market value of {ne Property immediately before the
taking s less than the amount of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree i wniing or unless applicable law otherwise prevides, the proceeds shall be applied to the sums
secured by this Secunity Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or it after notice by Lender to Borrower iz iae. condemnor offers
to make an award or sentle a claim for damages, Borrower fails to respond 1o Lender within 30 4avs after the date the
notice is given, Lender s authorized to collect and apply the proceeds. at its option, cither to restoravon or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
pavments

1l. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaton of the sums secured by this Security Instrument granted by Lender 1o any successor in
mterest of Borrower shall not operate 1o release the liability of the onginal Borrower or Bomrower's successors in
interest.  Lender shall not be required o commence proceedings against any successor in interest or refuse to extend
ume for pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the onginal Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising
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ay rieht or remedy shall not be a waver of or preclude the exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liabality; Co signers.  The covenunts and agreenents of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Botrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreernents shall be joimt and several. Any Borrower who co-signs this
Sceurity Instrument but does not exeeute the Note: (@) is co-sigmng this Sceurtty Instrument only to mongage, grant
and conves that Borrower™s iterest o the Property under the terms of this Securnty Instrument; (by is not personally
obligated to pay the sums sccured by this Security Instrument; and (€2 agrees that Lender and any other Borrower may
agree to evtend. modity, forbear or make any accommodations  with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally imterpreted  so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limats, then: (a) any such loan charge shall be reduced by the amount
necessany to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excevded permitted  ftmits will be retunded to Borrower. Lender may choose to make this refund by reducing the
princtpal owed unrder the Note or by making a direct pavment to Borrower. If a refund reduces principal. the reduction
will be treated s o/partial prepayment without any prepavment charge under the Note.

14. Notices. ‘Ary. notice 1o Borrower provided for n this Security Instrument shall be given by delivering it or
by maling at by fint class sl unless applicable law requires use of another method. The notice shall be directed to
the Propenty Address or-ary other address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by first class mail to Lindei’s address stated herein or any other address Lender designates by notice to Borrower.
Ay muee provided for m iy Socurity Instrument shal! be deemed to have been given to Borrower or Lender when
ginen as prosuded 1n this paragiaph.

15. Governing Law; Severabilivy Tais Sccurity Instrument shall be governed by federal law and the law of the
junsdiciion 1n which the Property 1s locater!- o the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law., suck conttict shall not affect other provisions of this Security Instrument or the
Note which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inicrest 'in Borrower. [f all or any pan of the Property or any
tnterest in it is sold or transterred (or if a beneficial interest 'n Borrower 1s sold or transterred and Borrower is not
a natural persond without Lender’s prior written consent, Lendér may. at its option, require immediate pavment in full
of all sums secured by this Securnty Instrument.  However, this sptan shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercases this option, Lender shall give Borrower netice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered of ‘mailed within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sur prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument  without furiaer notice or demand en Borrower.

18. Borrower's Right o Reinstaie. If Borrower meets certain conditions, Borawer shall have the night to have
entorcement of this Secunty Instrument discontinued  at any ume prior to the earlier ‘of: (a) 5 days (or such other
period as applicable law may specty for remstatement)  before sale of the Propenty pursuan: to any power of sale
comtained n this Security Instrument; or (b) entry of a judgment enf -<cmg this Security Insimeit,  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security histzurient and the Note
as 1f no aceeleration had occurred: (b) cures any default of any other covenams or agreements; ‘() pays all expenses
meurred 10 entorcing this Security [nstrument, including, but not limited 10, reasorable attorneys' fies: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums sccured by this Sccurity Instzument shall continue unchanged.
Upon remstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as ifno acceleration had occurred.  However., this right to reinstate shall not apply in the case of acceleration
umder paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest n the Note (together with this
Secunty Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
m the enuity (known ay the “Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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i a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and apphicable law. The notice will state the name and address of the new Loan Servicer and the address
to which pavments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage, or rejease
of amy Hazardous Substances on or 1 the Property.  Borrower shall not do. nor allow anyone else 1o do, anything
affecung the Propenty that 1 m violation of any Environmental Law. The preceding 1wo sentences shall not apply to
the prewnce. use, or Morage on the Property of small quanties of Hazardous Substances that are generally recognized
to be appropriate to nermal residennal uses and to maintenance  of the Property.

Borrower shall promptly give Lender written notice of any investigation. ckum, demand. lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatony authorsty . that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessan ., Borrower shall promptly take all necessarv remedial actions in accordance with Environmemal Law.

As used n this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Ervrommental Law and the following substances: pasoline, kerosene. other flammable or toxic
petroleum  procucts, toxic pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde,
and radioactive materia's.  As used in thus paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Ploperty is located that relate 1o health, safety or environmental prorection.

NON-UNIFORM  COVENANTS. Borrower and Lender further covepant and agree as follows:

21. Acccleration; Remeiser: Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agréeraent m this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwive, The natice shall specify: (a) the defauht: (b) the action required 1o cure the
default; 1) a date, not less than 30 dzps'irom the date the notice is given to Borrower, by which the default must be
cured: and (&) that fatlure to cure the detasit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shalt further inform Botrower of the nght to.rsinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any-sther defense of Borrower to acceleration and foreclosure.  If the
default 18 not cured on or before the date specified 1 the notce, Lender at its option may require immediate payment
i tull of all sums secured by this Secunty Instrumer? without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided s this paragraph 21, including, but not limited 10, reasonable attorneys™ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge 0 Borrower. Borrower shall pay any recocdation costs.

23. Waiver of Homestead.  Borrower waives all right of homesicad ~zemption in the Property.

24. Riders to this Sccurity Instrument. [f one or more nders are erecuted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such ridee shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as of the rider(s) were a part of this
Secunty Instrument.  {Check applicable boxtes)]

== i}

é Adjustable Rate Rider DCundnmmmm Ruder ll_l 1-4 Family Rider
Graduated  Payment Ruder D Planned Unit Developtent Ruder Biwelkly Payment Ruder

E:_ Balloon Ruder I:I Raie Improvement Rider Second Hame Ruder

L) Ohersh [spectty]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instruinent and i amy rderts) executed by Borrower and recowded with 1,

Wiinesses: ) 7 i
4 AN A1 chL "'/ s {Scal)
WALTER FURMANEK, JR. . Borrower
in N el 2 1)
i Soctal Security. Number _2.z H A
e (Seal)
Borruwer
Social Security Number
——e e i (Szab e {Seal)
Borrowsr - Bormower
Social Secunity Numbor L o Social Security Number
e e S it (Seah) — (Seal)
Borrower - Borrower
Sovial Security Number = Social Sevurity Number &
0y
STATE OF ILLINOIS. COOK Covaty ss: '8
. THE UNDERSIGNED .a Notary Public in and for said country and statc. ﬁ
$
do hereby ettty that WALTER FURMAMNEK, JR., UNMARGIED b
personally known to me to be the same personis) whose nameisy
subscribed to the foregoing instrument. appeared before me this day in persou, and acknowledged that HE
signed and delivered the said instrument as HIS free and voionraey act. for the uses and purposes
therein wet forth.
(mm under my hand and offjui this 4T dayvof  MAY, 1998,
T IGIAL SEAL” A
My ('om 1100 c!{)m Y TATUM ( 4 . !
B r‘ , ’ . . I’
ety Pidiic, State of m“;mgss 5\751(,/ / /) = [/} (
. Cem-isgion Expires 617738 } S ES IR/ G -
n—— Notary Public
This nstrument was prepared by
(Name)  BNC MORTGAGE, INC.
tAddress)  P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1959
ILLINOIS  Singlc Fanuly - Fasse Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 980 (page 7 of 7 pages)
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

LOT t9 I BLOCK D OF ALBERT CRANT'S STERIVIRION OF BLOCKS ALTRR
L 'unmuuznrnwmﬁ:uuuugr:mlﬂuu:agagznknl
' PRERCIPAL MENRIAX. I¢ COOK COUNTY, RLLIVOS. 14 TAST O T

PIN NUMBER 17-28-300-025

T6TLOP86
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ADJUSTABLE RATE RIDER 1o Nutber (HI4S75FURY
(LIBOR 6-Month Indey - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th  day of MAY :
+3938 . and 1s incorpodaicd. into and shall be deemed to amend and supplement the
Morngage, Deed of Trust or Securicy Peed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower™) o secure Rorrower's Adjustable Rate Note (the "Note™) to

BNC MCRTGAGE, INC, A DELAWARE CORPORATION
(the "Lender™) of the same date and coverwz the property described in the Security Instrument and
located at:

2720 SOUTH EMERALD AVENUE, CHICAGO, ILLINOIS 60616
{Properts Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. T¥E NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN (HANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agriements made in the
Sccurity Instrument. Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.950 %. The Note
provides tor changes in the mterest rate and the monthly pavments. as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dales
The interest rate ! will pav may change on the first davof JUNE 1 :
2000 .and on that day every  6th month thercafter. Each date on which my

iniesws: rafe cosld - i y = .
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{C) Calculaticn of Changes

Before cach Change Date. the Note Holder will caleulate my new interest rate by adding
SIX AND 002/1000
t $.059

percentage  poini(s)
% 1 the Current Index. The Note Holder will then round the result of this addition
w the nearest one-eighth of one percentage point 10.125%). Subject to the hmits stated in Section

4Dy below. this rounded amount will be my new interest rate umil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient o repay the unpad principal that 1am expecied w0 owe at the Change Date m full on the

Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
wiil be the new amount of my monthly payment.

(D) Limits on Inierest Rate Chauges

The anterest rate | am required to pay at the first Change Date will not be greater
than 12.950 % gr less than

10.950
never be wereised or decreased on any single Change Date by more than
ONE AND CR0/1000

%. Thereafier. my interest raie will
1.0090

t

percentage point(s)
&

%) rem the ratie of interest I have been paying for the preceding
months, My interest rate will never be greater than 17.950 < orlessthan 10.350 g,

QO
@
() Effoctive Dakc of Chniyes 2
My new interest rate wili pesome effective on each Change Date. 1 will pay the amount of niy e
new monthly payment beginning on the (rst monthly pavment dawe after the Change Date until the »
amount of my monthly payment changes again. 3}
»

(F} Notice of Changes
The Note Holder will delver or mail 0 nie aswtive of any changes in my interest rate and the

amount of my monthly payment before the effecive date of any change. The notice will include
information required by law 10 be given me and also the itle and telephone number of a person who
will answer any question | may have regarding the notice.”

BY SIGNING BELOW. Borrower accepts and agrees to 'thi torms and covenants contained m
pages 1 and 2 of this Adjustable Rate Rider.

. 1 ,{ / ;
ZLM‘ '_"}7’ ’/‘_I_:yf ‘F o -

/
2L (Seah
WALTER FURMANEK, JR. *-Borrower

(Seal)
-Borrower
{Seal) — ~Seal)
-Borrower “aoirower
{Seah {Seal)
-Borrower -Borrower

ADIUSTABLE RATE RIDER LIBOR 6 MONTH INDEX Single Eanuby

Page 2 of 2

Rev. 1th9%
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Borrower Intials >
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Assignment of Rents

THIS 14 FAMILY RIDER » made thi ath  davot MAY .1938
and 1oncorporated mt and shall be deemed 10 amend and supplement the Morgage, Deed ot Trust or Secunty Deed (the “Security
Instrument™s ot the same date given by the undersigned CBunowet ™) o woure Borrower's Note 0 BNC MORTGAGE,
INC, A DELAWARE CORPORATION
("Lender”)
ot the wme date and covermg the propery deseribed in the Secunty Instrument Jnd located at:

2710 SOUTH EMERALD AVENUE, CHICAGC, ILLINOIS 60616
[Property Address|

-4 FAMILY COVENANTS. In addition o the covenants and agreements made wn the Secority Instrument, Borrower and
Lender tarther covenamt and agree as fullows:

A, ADPTIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property described
m the Secunty bstruineng, the Cllowing wems sre added © the Propenty desenption, and shall abw constiute the Property covered
by the Secunity Instrumezan, burlding materials, appliances and goods of every nawre whatsoever now or hereafter located . on. or
used. or intended to bewsidm connection with the Property, mcluding, but not hmaed to, those tor the purposes of supplying or
distrihuting heating. coatinge&laancty . gas. water. e and hight, fire prevention and extingunhing apparatus, security and access control
apparatus. plumbing, bath b wiier heaters, water closets, snks, ranges, stoves, retrigerators, dishwashers, disposals, washers, dryers,
awnmgs, sorm windows, storm dvory, sereens, bhinds, shades, curtams and curton rods, attached  mierors, cabinets, panelling and
atteched floor coverings now ar herdarier atached to the Property. all of which, including replacements and additions thereto, shall
be deemed w Beoand rentam 2 part ob(the Property cosered by the Secunty Instrument.  All ot the foregomg together wath the
Property deserthed in the Secunty fostrumery tor the Jeaschold extate 1t the Secunty Instrument is on a leasehold) are referred o m
thi i -4 Famidy Rider and the Security Instrument a. the “Properny.”

B.  USE OF PROPERTY: COMPLIANTS WITH LAW. Borrower shall not seek, agree to or make a change i the use
ot the Properts or sty romng clisatication, unless Latsi hay agreed o wnnng to the change,  Borrower shall comply with all laws,
orduances. regulations and reguitements of any goverasienal body applicable o the Property.

. RENT LOSS INSURANCE. Borrower sha'l mastam insuramke agamst rent {oss i additwn (o the other hazards for
which msurance s required by Cosenant § of the Secenty lns(rumeat.

D.  ASSIGNMENT OF LEASES, Upon Lender's request) Borrower shall assign to Lender all keases of the Property and
all secorty deposits made 1n connection. with feases of the Property. /Upon the assipnment. Lender shall have the nght to modify.
estend of terminate the exnting leases and o execute new leases, in Leadsr’y sole disretion. As used in this paragraph D, the word
“lease” shall mean “sublease™ 1t the Security Instrument s on a leasehold.

E.  ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVEZLENDER IN POSSESSION, Borrower absolutely
and uncondttionally assigns and transfers to Lender all the rents and revenues CRGnG ™ of the Propenty, regardless of to whom the
Rents ot the Properts are pavable. Borrower authorizes Lender or Lender's agents o vallect the Rents, and agrees that cach wenant
of the Properny shall pay the Rents 10 Lender or Lender's agents. However, Borrower shifircsive the Rents until () Lender has given
Borrower notice of detauli punaant o paragraph 21 of the Secursty Instrument and (n) Lesader fas given notice o the tenani(s) that
the Rents are to he paid w Lender or Lender's agent  This assignment of Rents constituie, an_absolule assignment and not an
asstgnment tor sddional securdty only.

1 Lemfer gives notice of breach o Borrower: (13 all Rents received by Borrower shall be held /vy Borrower as trustee for the
benefit of Lender only to be apphed o the sums secured by the Security Instrument: (15 Lender shall bo2ri@i € _te collect and receive
all ot the Rents ot the Property: (i Borrower agrees that cach tenant ot the Property shall pay all Rents dvs 2nd unpaid to Lender
or Lender's apents upvn Lender's written demand 1o the tenant: av) unless spplicable law provides otherwse, 4l Rents coliected by
Lender or Lender's agents shall be applied tirst to the costs of taking control of and managing the Property and crals ting the Rents.
ncluding. but not Iimited o, atores s fees, recever ' fees, premiums on recerver's bomds, Tepair and mamtenance Costs. insutance
prennums., Lases, dssessmettts and other charges on the Propern, and then to the sums secured by the Security Instrument; (v) Lender.
Lemder's agents or any judicwally appomnted receiver shall be hable o account tor only those Rents actually receved: and (viy Lender
shall be entitled 1 have a recener appomnted to take possession of and manage the Property and coliect the Rents and profits derived
trom the Properts without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sutficient w cover the costs of taking control of and managmy the Property and of collectng
the Penis any funds expended by Lender tor such purpaoses shall become indebredness of Borrower w0 Lender secured by the Security
Invtrument pursuant 10 Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has oot executed any prior assignment of the Reats amd has not and will nat
pertorm any act that would present Lender trom exercising ity iights under thes paragraph.

Lender. or Lender's agents or a judicially appomnted revetver, shall not be required 1o enter upon. take control of or maintain
the Property betore or atter giving potiee of default © Borrower, However, Lender, or Lender’s agents of a judwially appointed
recemver, may do so at any time when a default occurs. Any apphication of Rents shall not cure or waive any default or invalidate any
other ipht or remedy of Lender. This assignntent of Rents of the Propenty shall wermimate when all the sums secured by the Security
Instrument zre paid m tull.

Page L of 2
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F. ('R()SS-DEFMN@F Ej@dl:ﬁ\uk;m( und P¥grmnx n whrich Lender has
an micrest shall be a breach Wrfder the Seetngy Instrumdnt and 1ende y mvike afiv of the refedies permntted by the Securrty

Instrument

BY SIGNING BELOW. Borrower accepts and agrees o the terms and provistons contamed 1 this 13 Famuly Rider.

,‘ }0 ,, X ’_" : . (Sealy Sealy
WALTER FURMANEK, JR. Borrower Borrower
{Seab (Seal)

Borrowes Botrower

(Seah {Seal)

Borrower Borrower

Page 2 of 2
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