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MORTGAGE US20o\as O

THIS MORTGAGF | "Sacurity Instrument™} is given on May 7, 1998 . The mortga 'P
William J. Parrilli 2nd Natalie M. Parrilli, His Wife

(Borrower”). This Security Instrument is givento Berkshire Mortgage Corporation, A

corporation , which is organized and
existing under the laws of Ilinais , and whose address is
901 North Elm, Hinsdale, IL 60521-2522

{Lender’). Borrower owes Lender the principal'sumof Ninety One Thousand Dollars and no/100

202 E0V86<

Dollars

U.S. $91,000.00 ). This debt is evidenccd Uy Bommower's note dated the same date as this
Instrument (Note"}, which provides for monthly: =9, ments, with the full debt, ¥ not pald sarfier, due

and payable on May 1, 2028 - This Sacwrty Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, «n” 5.9 renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security instrument; and (c) the performance o Borcwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borros rer c.oss hereby mortgage, grant and
convay to Lender the following described property located in  Cook s

County, linols:

LOT 416 (EXCEPT THE SOUTH S FEET THEREQF) AND THE SOUTH 20 FRET OF LOT 417 AND
THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING iN GEORGE F. NIXON
AND COMPANY'S FARIVIEW ADDITION TO WESTCHESTER IN THE EAST 1/2 (OF \THE
SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF 745 THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. {P.I.N.# 15-21-314-0’47:\

which has the address of 1917 Hesfscthegé]ter Blvd. . Westchester
i
Hinois 60154 roperty Address’);
[Zip Code] (‘P ) |
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14. Notices.  Any notice 10 Bormower provided for in this Security instrument shall be given by
dalivering it or by mailing & by first class mall uniess applicable law requires use of another method. The
notice shall be directed to the Property Addrass or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's addrass stated hersin or any
other address Lander designates by notice to Borrower. Any notice pravided for in this Security Instrument
shall be deetrod 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by federal law and the
law of the jursdiction in which the Property is located. any
Security Instrument or the Note conflicts with appiicable law, such conllict shall not affect other provisions
of this Eacurity Instrument or the Note which can be given effect without the conllicting provision. To this
and the provisions of this Security Instrument and the Note are deciared to be severable.

l 18. Bervowar's Copy. Borrower shall be given one conformed Copy of the Note and of this Security
nstrument.

17. Transfey 4 e Property or a Beneficiel interest in Borrower. H all or any part of the Property or
any interest in k s 20/2 or transferred (or ¥ 2 beneficial interest in Borower Is soid or transferrad and
Botrower is not a natural rarson) without Lender's prior written consent, Lender may, at ks option, require
immediate payment in fud 7« 3l sums secured by this Security Instrument. However, this option shall not
be exercised by Lender ¥ exrrsise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this ogtior. Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 days from the date the notice is delivered or malled within which
Bormower must pay al sums secured Dy tis Security Instrument. if Borrower fails to pay these sums prior
to the expiration of this period, Lendes may invoke any remedies permilted by this Security Instrument
without turther notice or demand on Bomuw .

18. Borrower's Right 10 Reinstate. It B iiower mests certain conditions, Borrower shall have the
right to have enforcement of this Security instrume « Ciscontinued at any time prior to the eadier of: (a) §
days {(c: such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Securay Instrument; or (b) entry of a judgment snforcing
this Security Instrument. Those conditions are that Borrov e (a) pays Lender ail sums which then would be
due undar this Security Instrument and the Note as ¥ no acczievation had occurred; {b) cures any defauk of
any other covenants or agreements; (c) pays all expenses k< sred in this Security instrument,
including, but not limited to, reasonable attomeys' fees; anc {J) takes action as Lender may
reasonably require to assure that the lien of this Security Instrumer?, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrumen? shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligatios:® s cured hereby shall remain fully
effective as K no acceleration had occurred. However, this right to reinsiste shall not apply in the case of
acceleration under paragraph 17,

g

:
i
g

natrument. / Servicer
urwelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wil be given written
notice of the change in accordance with paragraph 14 above and applicable law. )

name and address of the new Loan Servicer and the address to which payments should be vaade. The
notice will also contain any other information required by applicable (aw.

20. Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
santences shall nat apply 1o the presence, use, or storage on the Property of small quantitics of Hazardous
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6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan
;anold& Borrower shall , establish, and use the Property as Borrower’s principsl

Boarownr'socwEAV/:*ﬂnProportyuapmcbdm
Borrower chall complyt wih all the provisions of the lease. If Borrower acquires fee tide to the Property,
leasehold and the fee titie #w) not merge uniess Lender agrees to the merger in writing.

the
7. Protection of Lenver's Rights in the Property. It Borrower falls 1o perform the covenants and
agreements contained in this S¢.c1.¥; Instrument, or there is a legal procseding that may
Lender's rights in the Property (such-as a proceeding in bankruptcy, probate, for condemnation or
forfefture or to enforce laws or regulitiors}, then Lender may do and pay for whatever is necessary 10
protect the value of the Property and LeJe's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has 12073y over this Security instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on 155 F mperty to make repakrs. Although Lender may take action
under this paragraph 7, Lender does not have ta do 2

Any amounts disbursed by Lender under this naraaraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower anv) Lender agree to other terms of payment, thess
amounts shall bear interest from the date of disburserrary at the Note rats and shall be payable, with
interest, upon notice from Lender to Borrower requesting pe:, mont.

8. Mortgage Insurance. if Lencler required mortgage k:s/s2nce as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuns tsquired to maintain the mortgege
insurance in effect. if, for any reason, the mortgage insurance coreray” required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required.-obkain coverage
equivalent to the mongage insurance praviously in effect, at a cost subataiv’zit; squivalent to the cost to
Borrower of the mortgage insurance previously in offect, from an altemate av;<4520e insurer approved by
Lender. if substantially equivalent mortgage insurance coverage is not avalable. Borrowsr shall pay to
Lender each month a sum equal to one-tweltth of the yearty mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or caased to be In effact. Lender will 2:ceqt, use and retain
these payments as a loss reserve in Hou of mortgage insurance. Loss reserve paymenis mav-no longer be
required, at the option of Lender, i morgage insurance coverage (in the amount and for *w periods that
Lender requires) provided by an insurer approved by Lender again becomes available ai) is obtained.
Borrower shall pay the premiums raquired to maintain mortgage insurance in eifect. or to proad) a loss
reserve, unti the requirement for mortgage insurance ends in accoriance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower natice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

£
202£0V86
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‘Subaanmﬂutaregomdymogmodto be appropriate to normal residential uses and 10 maintenance
of the Property.

hazardous substances by Environmental Law and the gasaling, kerosens, other
fammabie or taxic petroleum products, toxic pesticides and voistie soivents, materials
ashestos of formaidehyde, and rndicactive materials. As used in this 20,

NON-UNIFG%a SOVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleratio, 'ismedies. Lender shall give notice 1o Borrower prior 10 accelenation following
Borrower's breach of 97y covenant or agreement in this Security Instrument not
acceleration under peragr2ph 17 uniess applicable law provides otherwise). notice shell
specity: (a) the default; (o) th~ sction required t0 cure the detault; (¢) a date, not less than 30 days
from the date the notice is give~. 1. Borrower, by which the default must be cured; and (d) that fallure
to cure the defaukt on or before ine ¢21s spacified in the notice may result in actelaration of the sums
sacurad by this Security Instrumen. foraclosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower o th right to reinstate after acceleration and the right to assert

|
|
:
§
T
:
2
:
:
&
§
4
§

22. Release. Upon payment of ail sums secured by ths Security Instrument, Lender shall releass
this Security Instrument without charge to Borrower. Bormower shall p-y any recordation costs.

23. Walver of Homestead. Borrower waives al right of homestead wxamplion in the Property.

24. Riders t0 this Security instrument. |f one or more riders are execs.cec oy Borrower and recorded
together with this Security Instrument, the covenants and agreements & each such rider shall be
incorporated into and shall amend and supplement the covenants and agravtents of this Security
Instrument as i the rider(s) were a part of this Security Instrument. {Check applicate bux{as)]

0 adjustable RateRider | Condominium Rider [ 1-4 Famiy Ricer
[ Graduated Payment Rider ] Pianned Unit Development Rider [ Biweeldy Payment Rider
[} Balloon Rider ] Rate improvement Rider [J second Home Rider

D Other(s) [specify] X
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