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W THIS MORTGAGE »"Securnty Invrument*s is given on = MAY 8 . 1998
S‘Z The mortgagor v LERGY/ PORTIS, UNMARRIED
l\ Borrower®y. This Securty Instrument s given to ()
r: BNT MORTGASE, INC., “A DELAWARE CCRPORATION

which tv organved and eastimg under (e lsas of DELAWARE .and whose address is KB

‘; P, BIX 1iwsy &

’ SANTA ANA, CALIFCRNIA 92711-1959 %3
{"Lender™). Borrower owes Lender the principal sum of ]

(X~ ONE HUNDRED FORTY THOUSAND TWO(EUNDRED FIFTY AND 00/100%++4¢ss+es Iy

> Dollars <US.$ 140,250.00 1. This debit 1< evidenced by Borrower's note dated the same date 2s this

N Security Instrument ("Note™). which provides for monthly payrients, with the full debt, if not paid earlier, due and

~ pasable on JUNE 1, 2028 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest. a7 2l renewals, extensions and modifications of the
Note: b the pavment of all other sums. with interest, advanced “orider paragraph 7 1o protect the security of this

) Security Instrument; and (¢ the performance of Borrower's covenants 24d agreements under this Security lnstrumen
s_.} and the Note. For this purpose, Bormower does hereby mongage, grant-24d convey to Lender the following described
g property located COCK County, lilinois:
\ LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARL. HMEREOF AS EXHIBIT
’ n P\" .
>
2
N
"
L
v’ which has the address of 10513 SOUTH INDIANA AVENUE CHICAGO
|Strect] {Civ}
[Hinms 60628 {"Property Address™);
Jap Cude)
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,TOGETHER  WITH all the improvements now of hereafter erected on the propeny, and all casements.
appurtenances. and tixtures now or hereatter a part of the property.  All replacements  and additions shall also be
corered by this Security Instrument.  All of the foregoing & referred 1o 0 this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 10
mortgage, grant and conves the Properts and that the Property s unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy agamst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limtied vartanons by junsdiction to constitute a umform security instrument  covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note

2.  Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on w2 dav monthly pavments are due under the Note, unul the Note is paid in full, 2 sum ("Funds™)
tor: ar yearly taxes 700 asessments which may attain priority over this Security Instrument as a lien on the Property:
b vearly feaschold priments or ground rents on the Propenty, if any; (¢) vearly hazard or property insurance
premiums: (d3 yearly tflood wsurance premiums. if any: (¢} vearly mortgage insurance premuums. if any: and (f) any
sums pavable by Borrower t Linder, n accordance with the provisicns of paragraph 8, in lieu of the payment of
mortpage insurance  premiums. Fhese ilems are called “Escrow Items.” Lender may. 2t any time, collect and hold
Funds 1n an amount oot to eveeed the maximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under e/rederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12°0.5.C.§ 2601 of sy, ("RESPS), unless another law that applies to the Funds sets a lesser amount. If
so. Lender may, at any time, collect and beld-Sunds 10 an amount not o exceed the lesser amount.  Lender may
estimate the arount of Funds due on the basis Of current data and reasonable estimates of expenditures of future
Escrow ltiems or otherwise in accordance with appi*oable law.

The Funds shall be held i an institution whose depesits are insured by a federal agency. instrumentality, or entity
uncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
w pay the Escrow [tems. Lender may not charge Borrowdr ‘or holding and applying the Funds, annually analyzing
the escrow account. or venhang the Escrow [tems, unless Lender ravs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mav rguire Borrower w pay a one-time charge for an
mdependent  real estate tax reporting service used by Lender in cepnection with this loan, unless applicable law
provides otherwise  Unless ap agreement is made or applicable law requices) interest 1o be paid. Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrowes and Lender may agree tn writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withiwet charge. an annual accounting of the
Funds, showing credis and debits to the Funds and the purpose for which eack” dzoit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrament.

It the Funds held by Lender exceed the amounts permitted to be held by applicalle law, Lender shall account to
Borrower for the excess Funds i accordance with the requirements of applicable law. If th: amount of the Funds held
by Lender at amy ume 1s not sufficient o pay the Escrow llems when due. Lender may so nov’y Dorrower in writing,
and, in such case Borrower shall pay to Leader the amount necessary to make up the deficiency. Sorrower shall make
up the defictency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly reyund to Borrower
any Funds hetd by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender. prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2: third. to interest due; fourth. to principal due: and last. to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
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shidf pay them on ume direetly 1o the person owed pavment.  Borrower shall promptly fumish to Lender afl notices
vt anwuns to be pad under this paragraph. 1t Borrower mahes these payments directly, Borrower shall promptly
furnisk to Leader mecerpts evidencng the pay ments,

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees 1 wrung 1o the pavment of the obligation sevured by the licn m a manner acceptable 1o Lender: (b) contests
i goed tath the Tien by _or defends against enforcement of the Dien in, legal proceedings which in the Leader's opinion
operate o prevent the entorcement of the hen. or (©) secures from the holder of the hen an agreement  satisfactory
w0 Lender subordmaung  the lien 1o this Securnry Instrument.  If Lender determines that any part of the Propenty is
subject 1o 4 Tien which may attan priority over this Security Instrument, Lender may give Borrower a nouce identifying
the lien Borrower shatl satty the hen or take one or more of the actions set forth above within 10 days of the giving
of nutice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propenty imsured aganst Joss by fire, hazards mcluded within the term “extended coverage™ and any other hazards,
inctuding floods or losding, tor which Cender requites msurance.  This isurance shall be maintained in the amounts
and for the peniods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject e Lender’s aproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lepder may, ar Lender’s option, oblain coverage 1o protect Lender's rights in the Propenty in
accordance with paragiapk 7.

All msurance policies oral renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Leader shall have the nzht (o leld the policies and renewals. 1f Lender requires, Borrower shall prompily give to
Lender all receipis of paid prenpuras, and repewal netices. In the event of loss, Borrower shall give prompt notice 1o
the msuranee carvier and Lender. Csider may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otheiw ise_agree m writing, msurance pmcccds shall be applied to restoration or
reparr of the Properts  damaged. 1f the mstoration or reparr is econormically  teasible and Lender's security is not
lessened 1t the vestoration or sepair 3s not economacally feasible or Lender's security would be lessened. the insurance
proceeds shall be applied 10 the sums secured Gyaiiis Secunity Instrument, whether or not then due, with any excess
pad to Borrower. If Borruwer abandons the Properivy or does oot answer within 30 days a notice from Lender that
the insurance carrier has oftered to settle a claim. then Lender may collect the insurance proceeds. Lender may use
the proceeds o repair or restore the Propenty or 1o pay sumesccured by this Security Instrument, whether or not then
due  The 30-day period will begin when the notice is given

Uniess Lender and Borrowe: otherwise agree in writing, 20y application of proceeds to principal shall not extend
or postpone the due date of the monthly pavments reterred to r saragraphs 1 and 2 or change the amount of the
payments. I under paragraph 21 the Property is acquired by Lender. Dosrower's night to any insurance policies and
proceeds resuling from damage 10 the Propenty prior (o the acquisition shalt-pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Prescrvation, Mainkenance and Protection of the Prooest;; Borrower’s loan  Application;
Leascholds. Borrower shall occupy, establish. and use the Property as Borrower's privsipal residence within sixty days
atter 1he executon of this Security Instrument and shall continue to occupy the Poopenty as Borrower’s principal
resdence for at least one vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not he unrcasonably withheld. or unless extenuating cireumstances exist which are L=vond Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorale, of comumit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or ericinrad -is begun that
i Lender's pood faith judgment could result in forfeiture of the Property or otherwise materially izunair the lien
created by thin Security Instrument or Lender's secunity interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proveeding to be dismissed with a ruling thar. in Lender's good faith
determmnation. precludes forfeiture of the Borrower’s interest in the Propenty or other material impairment of the lien
created by this Security Instrument or Lender's security interest.  Borrower shalf also be in defauls if Borrower, during
the Joan application provess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not
limited to. representations  concerning Borrower’s occupancy of the Property as a principal residence.  If this Security
Instrument 15 on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Propesty. [ Borrower fails o perform the covenants and agreements
tontmned 10 ths Securty Instrument, or there iy a legal proceeding that may significantly affect Lender’s rights in the
Propenty (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is nevessary to protect the value of the Property and Lender's
rights 1 the Property. Lender's actions may include paving any sums secured by a lien which has priority over this
Secunty Instrument, appearing i court. paying reasonable attorneys’ fees and entering on the Property (© make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
ths Securuy Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear
interest from the date of disbursement ot the Note rate and shall be pavable. with interest, upon notice from Lender
1o Borrower requesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security lostrument. Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums raquited o obtain coverage substantially equivalent to the mongage insurance previously in effect,
at a cost subvardalh  equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alernate montgage ansurer approved by Lender.  IF substaniially  equivalent mortgage insurance coverage is not
available, Borrower shatl zav o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by‘sorenwer when the msurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these paymems 2s-a loss reserve in heu of mongage insurance.  Loss reserve paymenis may no longer
be required. a the option of Lender. 1f mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer spproved by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required to maintain mortgage vsurance in effect, or (o provide a loss reserve, until the requirement  for
montgage insurance ends in accordance with 22 written agreement between Borrower and Lender or applicable law.

9. Impection. lLender or nis agent may mike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior ‘¢ an inspection specitving reasonable cause for the inspection.

10. Condcwmation. The proceeds of any awald ¢ claim for damages, direct or consequential. in connection with
amy condemnation or other taking of any part of the Zoperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be pad o Lender.

In the event of a total taking of the Propenty, the procses's-shall he apphed to the sums secured by this Security
Instrument. whether or not then due, with any excess paid (0 Beicmwer. In the event of a parual taking of the Property
in which the far market value of the Property immediately before tie taking is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before thicaaking, unless Borrower and Lender otherwise
agree w0 writng, the sums secured by this Security Instrument shall ¢ reduced by the amount of the proceeds
multiphied by the following fraction: {a) the total amount of the sums sccur'd inmediately before the taking, divided
by (b) the far market value of the Property immediately before the taking. Ary halance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking 15 less than the amount of the sums secured immediately before the taking wnless Bormower and Lender
otherwise agree in writing or unless applicable law otherwise provides. the procceds sha! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

1 the Property 1s abandoned by Burrower, or if. after notice by Lender to Borrower thet th: condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 d2ys Ltier the date the
notice 1 given. Lender 1s authorized to collect and apply the proceeds, at its opuon, either 10 restoricésa or repair of
the Property or to the sums secored by this Security instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend
or postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of such
pavments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
moditicanon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
wterest.  Lender shall not be required to commence proceedings against any successor in imterest or refuse to cxiend
time for pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's stccessors in interest.  Any forbearance by Lender in excreising
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any night or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

"12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be jont and several. Any Borrower who co-signs this
Secarny Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to morgage. grant
and convey that Borrower's mterest 1n the Propenty under the terms of this Security Instrument; (b) is not personally
obhigated to pay the sums secured by this Secunty Instrument; and 1<) agrees that Lender and any other Borrower may
agree 10 extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessany to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permited lumits will be refunded to Borrower.  Lender may choose to make this refurd by reducing the
principal owed urder the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a rantial prepavment without any prepayment charge under the Note

14. Notices. Ay hotwe to Borrower provided for in this Security Instrument shall be given by delivering it or
by matling 1t by first clo’s Mail unless apphicable law reguires use of another method.  The notice shall be directed to
the Property Address or atia other address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this $manty Instrument shall be deemed to have been given to Borrower or Lender when
given s provided o thas paragraph.

15. Governing Law; Severability. itus Security Instrument shall be governed by federal law and the law of the
jurisdiction m which the Property s located.  In the event that any provision or clause of this Sceurity Instrument or
the Note contlicts with applicable law, such coriivx shall not affect other provisions of this Security Instrument or the
Note which can be given eftect without the contiiZing: provision. To this end the provisions of this Security Instrument
and the Note are declared w be severable.

16. Borrower’s Copy. Borrower shall be given one <onformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrew = Borrower. If all or any pant of the Property or any
Interest 1m it s sold or transterred (or 1f a beneficial intereit <o Borrower 1s sold or transferred and Borrower is not
anatural person) without Lender's prior written consent. Lendes may. at its option. require immediate payment in full
of all sums secured by this Secunty Instrument.  However. this oprion shall not be exercised by Lender if exercise is
prombited by tederal law as of the date of this Security Instrument.

If Lender evercises this option, Lender shall give Borrower notice ¢i acseleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma:led within which Borrower must pay all
sums secured by this Security Instrument.  §f Borrower tails to pay these sume prior to the expiration of this period.
Lender may invoke anv remedies permatted by this Security Instrument without fuithz¢ notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borowes, shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 davs {or such other
period as apphicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale
contained tn this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumzar.” Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurcat and the Note
as if po aceeleranon had occurred: (b) cures any default of any other covenants or agreements; (¢3-pry: all expenses
incurred 1n enforcing this Security Instrument. including. but not limited to. reasonable attomneys” fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Properts and Borrower's obligation to pay the sums secured by this Securily Instrument shall continuc unchanged.
Upon remnstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully
effective as if no acceleration had occurred.  However., this right to reinstate shall not apply in the case of acceleration
undet paragraph 17.

19. Salc of Notc; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securny Instrument)  may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the enmy (known as the “Loan Servicer™) that collects monthly payments duc under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Nute. 1f there
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v 2 change of the Lean Servicer. Borrower will be given writien notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which pavments should be made. The notice will also contain anv other information required by applicable law.

20. Hazardous Substancces. Borrower shall not cause or permut the presence. use. disposal. storage. or release
of amy Hazardous Substances on or m the Property.  Borrower shall not do, nor allow anyone else to do. anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to mamtenance of the Propenty.

Borrower shat! promptly give Lender written notice of any ivestigation, claim, demand, lawsuit or other action
by any governmental or regulaton agency or private pany involving the Property and any Hazardous Substance or
Envronmental  Law of which Borrower has actual knowledge. 1f Borrower learns, or is notitied by any povernmental
or regulatory authorsts . that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions n accordance with Environmental Law.

As wsed an this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envaronmental  Law and the following substances:  gasoline, kerosene. other flammable or toxic
petroleum prodacis woxie pesticedes and herbieides, volatle solvents. materials containing asbestos or formaldehyde.
and radwactinve mecnals,  As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the
jurisdiction where the Tronenty s located that relate to health, safety or environmental protection.

NON-UNIFORM /O YENANTS.  Borrower and Lender turther covenant and agree as follows:

21. Acocleration; Rewedizs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreZment in this Security Instrument <but not prior to acceleration under paragraph 17
anless apphcable law provides etlictwise). The notice shall specity: (a) the default: (b) the action required 1o cure the
default: (¢) a date, not less than 30 dave from the date the notice is given to Borrower, by which the default must be
cuted; and «d) that failure o cure the defaulton or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Propenty. The notice
shall further ntorm Borrower of the right to re'nstate after acceleratton and the right to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detault 1s not cured on or before the date specified e notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument” without further demand and may foreclose this Security
Instrument by judal proceading.  Lender shatl be ennned 2o collect all expenses incurred in pursuing the remedies
provided 1n this paragraph 21, including, but not limited to,.rersonable attorneys’ fees and costs of title evidence.

2. Rcicase. Upon payment of all sums secured by this Scoidty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pav any recsdation costs.

23. Waiver of Homesicad,  Borrower waives all right of homesv>d” exemption in the Propenty.

24, Riders to this Security Instrument.  If one or more riders are evecuisd by Borrower and recorded together
with this Securtty Instrument. the covenants and agrecments of each such sid<c shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumeny. as if the rider(s) were a pant of this
Security Instrument.  [Check applicable boxtes))

v2LL0V86
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BY SIGNING BELOW. Borrower accepis and agrees o the lerms and covenants comtained in this Sccurity
Instrument and i any rdentss executed by Borrower and recorded with e

Witnesses
Scah
RIS - Batrower
Sceurity Number 24392517
e et e e e e — {Seal;
- Botrower
Social Sevurity Number
VRN 1. | —_— (Scal)
Butrrawer - Botrower
Siwiat Secunty Number Lo Social Securtty Number
LR & | | -~ — {Seal)
- Bormwer « Borrower
Sovial Secuny Number ) e Social Sceurity Number
STATE OF ILLINOIS, COCK Counmy ss:
I THE UNDERSTONED , & Notary Public in and for said country and state,
do hereby certify that LERCY PORTTS, UNMARRIED
. personally known 1o me to be the sane prmon(s) whose nametsy 18
subscribed w the foregomng instrument. appeared betore me this day in perron: and acknowledged that  HE
signed and delivered the sad instrument as HIS free and voluutary act, for the uses and purposes
therem et forth,
Given umder my hand and official seal, s 8TH  day of MAY 1975
My Commission exprres:
;
Al 4
y (el N tlahe
Notary Public
. . . V9000006000 0000 4808000000009
. $  VICTORIA McCABE  $
(Name! $ NOTARY PUBLIC. STATE OF ILLINOIS &
+ My Commussion Expires Nov. 12, 2000 ¢
{Address) 05900060000 0000040080000040¢
ILLINOIS  Single Family - Famsic Mac/Froddic Mac UNIRORM INSTRUMENT Form 3014 990 {page 7 of 7 pages)
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ADJUSTABLE RATE RIDER Lorn Nonber GHI41SIHCRT
{LIBOR 6-Month Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 made this 8th dayof MAY
19+38 . and s incorporated  into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the “Borrower™s 1 secure Borrower's Adjustable Rate Note tthe “Note™ 1o
BNC MCRTGAGE, INC, A DELAWARE CORPORATICN

tthe "Lender”s of the same date and covering the property desenbed in the Security instrument and
Jocated at:

19513/S0UTH INDIANA AVENUE, CHICAGO, ILLINQIS 60628
[Propecs Addres)

THE NOTE CONTA*5 PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWL.'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In cifivon 1o the covenamts and agreements made in the
Security Instrument, Borrower and Lender furosc covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES

The Note provides for an mitial interest ratc of 8.750 %. The Note
provides for changes in the iterest rate and the monthly javiaents, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGE>

{A) Change Daies
The mterest rate §will pay may change on the first day of JUNE * 1 .
2000 .and on that day every  6th month thereafter < Zach date on which my

mierest rate could change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my imerest rate will be based on an Index. Tae " Index”
is the average of iterbank offered rates for 6-month U.S. dollar-denominated  deposits in the Zoudon
market based on quotations of major banks, as published in the “Money Rates™ section of the Wesem
Edition of The Wall Street Journal.  The most recent todex figure availuble as of the date 45 cays
hefore each Change Date is called the "Current Index.”

It the Index is no longer available. the Note Holder will choose a new index that is based upon
comparable nformation. The Note Holder will give me notice of this choige.

ADJUSTABLE RATE RIDER-ULIBOR 6 MONTH INDEX Single Fanuh Rev. 10495
Page 1012

Borrower Bnitials M
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(C) Calculation of Changes
Betore each Change Date, the Note Holder will calculaie my new tnierest rate by adding
FIVE AND S23/1000 percentage  point(s)

¢ 8.508 9y o the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percemtage pomnt (01257, Subject 1o the limts stated 10 Section
3D below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determune the amount of the monthly pavment that would be
sufficient to repay the unpad principal that 1 am evpected to owe at the Change Date in full on the
Maturity Date at my now mterest rate m substantially equal payments. The result of this <alculation
will be the new amount of my monthly pavment.

(D) \imits on Intcrest Rate Changes

T omterest rate | am required 1o pay at the fin Change Dae will not be greater
than S0.758 7 or less than &.750 <. Thereafter. my interest rate will
never be merered or decreased on any single Change Dawe by more than
ONE AND 40041000 percentage  point(s)
1 1.2CC 9yirem the rate of interest | have been paying for the preceding 6
months My interest e’ will never be greser than 15.750 G orlessthan 8.750 %,

(E) Effective Date of Chrres

My new mierest rate willoecome effective on cach Change Date. | will pay the amount of my
few monthly pavment beganning «n the first monthly payment date after the Change Dae until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail o my a votuce of any changes in my interest rate and the
amount of my monthly pavment before the eftective date of any change. The notice will include
nformatien required by law to be given me and alwo-2as title and telephone number of a person who
will answer any question 1 may have regarding the notise”

v2LL0V 86

BY SIGNING BELOW. Borrower accepts and agrees to e ierms and covenants contained in
paces | 0d 2 of th justable Rate Rider.

(Seahy VA (Seal)

QY -Borrower -Borrower
{Seal) L i~ (Seal)

-Borrower -BOrrower

(Scaly {Seal)

-Borrower -Borrower

ADJUSTABLE RATE RIDERLIBOR & MONTH INDEX Simgle Fanuly- Rev 1098

Page 2of 2
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FHIS P23 PAMI Y RUN R o miade this 8th day ot MAY . 1998
sud s meerparated o and shall be deemed o amend and supplement the Mortgage. Deed of Trunt or Securiy Deed (the "Securny
tntrument™s of the same date given by the undersigned Borrower™) 1 secure Borrower™s Note w0 BNC MORTGAGE,

INC, A DELAWARE CORPORATION

("Lender™)

of the e date and coverng the properts des tibed 1 the Many Instrument and located at

10513 SOUTH INDIANA AVENUE, CHICAGO, 1LLINOIS 50628
[Propemy Address]

13 FAMILY COVENANTS. In addmon o the covenants and agreements made in the Secunty Instrument. Borrower and
Lender turther covenant and agree s tollows:

A, ADMTIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property described
n e Sequnn Intwrient. the hollow iy stems are added 1o the Property description. and shall alvo constimure the Property covered
by the Secunty Invtrumens. kg mateniahs, apphances and goods ot every nature whatsever now ot hereafier Tocated m. on. or
wsed. of mended b wicd)m conmection with the Propery wcluding. but not hmited to. those tor the purposes of supplying or
distrhubiny heating. conlmgelecricn  gas. water. e and light. fire prevention amd extngunhing apparatus. security and access control
upparatus. plumbing. bath by iter heaters, water chisets, sinhs, 1anges. ot es, retngerators, dhwashers, disposals, washers. drvers,
AWDIBEN. ST Windew s, sterm GeorsCscreens, bl shades, curtans and custam s, atached mureors, cabmets, panelling and
attsched thn covenines now or hereziter atached to the Properny. all of whick. including replacements and addinons thereto, shall
be deemed b b and temam 4 part o the Property covered by the Secunty Inwtrument. Al of the toregomg together with the
Property deseribed in the Securny Instruntent o tie leasehold entate 1f the Sceurtty Instrument won 4 leaselold) are reterred 10 n{f
this T4 bamily Rider amd the Secunty Instrumeat 2. the “Property.” o

B.  USE OF PROPERTY: COMPLIATWCE WITHLAW. Borrower shall not seek, apree to or make a change in the use by
of the Property or its zomng classification, unless Lepdr b as agreed mowreeng o the change. Borrower shalf comply with all laws (=
ordmances, regalations and requiremients of 4y pevernmvaty) bady applicable o the Property,

€. RENT LOSS INSURANCE. Borrower shali oéssan Urance apanst rent foss 1 addition te the other hazards for
which insuranee o reguired by Covenant $ of the Securtty Instumess: ~}

D, ASSIGNMENT OF LEASES. Upon Lender requast, Botrower shallassizn m Lender al) leases of the Property and ¥
A sevurity deposts made m copnecton with ieaes of the Property. ‘prn. the assienment. Lender vhall have the right o mdify,
eutend o terimmate the evntiag leases amd t execute new leases. 1 Lenders wie dreretion. As ised in this parugraph D, the word
Jesw™ hall mcan “wblease™ it the Sevurity Instrument s on a feaschold,

E. ASMGNMENT OF RENTS: APPOINTMENT OF RECEIVER(LENDER IN POSSESSION. Borrower absolutety
and unconditionally assgens and transters w Lender all the rents and revenues CRentsT) <f the Property, regardiess of w0 whom the
Rents ot the Property are pavable  Horrower authorizes Lemder ar Lender's agents t olfect e Rents. and agrees that each tenant
st the Properts ~hall pay the Rents 1o Lender or Lender's agents  However, Borrower shali feéesi= the Rents ool () Lender has given
Borrawer nonce of detault pursuant 1o paragraph 21 of the Secarity Invrument and oo Lender s pven notke to the wnantis) that
the Rents are o be pand to Letder or Lender's apent.  This dssignment of Rents copstitutes” ar shsolute asvgnment and ot an
Assgnment tor additionat securrty vnly,

It {ender gives notice of breach to Borrower: () 8l Rents revened by Borrower shall be held 1y Borrsswer as trustee for the
benetit of Leader only .t be pplred fo the sums sevured by the Securny Intrumient, (11 Lender shall be entifed 1) collect and receive
all ot the Rents of the Praperny: am) Borrower agrees that each wenant of the Property shall pay all Rents due ars apaud to Lender
or Lemder's agents upon Lender's wntten dematd w the tenant: () unkess apphcable law provides utherwine, alt Ropts collected by
Lemder or Lender's agents shall be applied st to the costs of aking contrel of and managing the Property and collecnpothe Rents,
ncludimg. but not uted to, attorney s tees. recener's fees, premiums on recener’s bonds, repast and mamtenance costs. ansurance
premums, taxes. avessments and ot charges on the Property . and then to the sums secured by the Security Instrument; {v) Leader.
Lender's agents or any udicually appeimied recener shalt be labie 1o decount tor only those Rents actually recewed: and (vi) Lender
~hatt be entthed 10 have a recenver appointed 10 ke possession of and manage the Propenty and collect the Rents and profits detived
from the Property witheut any showing as w the nadeyuacy ot the Property as secunty,

It the Rents ot the Property are not sufticient t cover the conts of tak g control of and managmy the Property and of collechng
the Reats any tumds expended by Tender for such purposes shalt become indebtedness ot Borrowser 1o Lender wcured by the Security
Instrument pursuant o Covenant 7 of the Security Instrument.

Buoreower represents ad warrants that Bosrower has nol evecuted any prior assignment of the Rents and has not and will not
pertorm any act that would present Lender trom exerciang s nghts under this paragraph,

Lender, or Lender's agents or a judicrally appomnted recetver, shall not be required to enter upon. take control of or maintin
the Property betore or atter giving aotice of defalt o Borrower, However, Lender. or Lender's agenss or a Judicially appointed
revever. may do so at any ime when a default occurs. Any applicaion of Rents shall nt cure or waive any default or mvalidate any
other right ur remedy of Lender. This assignment of Rents of the Propersy aball terminate when all the sums secured by the Security
Instrument are pand m tull.

Page L of 2
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- F (R »s&narﬂNF F.t(:-\ uHJA: breacl{ und@ o Nlgrecinent m which Lender bas
an aterest shall be g breach er the® Sedney Invitumeht £nder

may mvoke anty of the remedies permitied by the Secunty
Instranent

BY SIGNING HELOW,

OrEewer aveepts and agrees (o the teran and provivons contaimed 1 this 143 Fanuly Rider.

tSealh {Seal)
Borrower Burrower
iSealy (Seal)
Barrower Barrower
{Seal) (Seal)
Bosrower Borrower

Page 201 2
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

10T 1838 IN FREDERICK H. BARTLETT'S GREATER CHICAGO
SUBDIVISION UNIT 5, BEING A SUBDIVISION OF THAT PART LYING
KEST OF THE RIGHT OF WAY OF ILLINOIS CENTRAL RAILROAD
COMPANY OF THE EAST 3/4 OF THE SOUTH 1/2 OF THE NORTH 1,2
AND THE NORTHWEST 1/4 OF THE SOUTHEAST 1,4 OF SECTION 14,
TOWNSHIP 37 NSORTH, RANCE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

vLE80P86
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