T L | | s L U —
© UNOFFICIAL CORMeatix sarspuoe
| SR

750340101 07 00f Fage | of 2

1998-05-15 149:39:00
ook Lounty Recorder 35,00

Q_ \:) Q‘f (\2;)

Prepared by: CLTY MORTGAGE [NC.
1600 167TH 87., SUITE 18
CAUMIT CITY, IL 60409

MORTGAGE

NOTICE: THIS LOAN JS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED'AGENT.

THIS MORTGAGE ("Security Instrument”) i giscn on  OCTOBER 10TH, 1997 . The mortgagor is

DERRICK S, TAYLOR AND TONISHA TAYLOR HUSBAN? AND W!'E

("Borrower"), This Security Instrument is given 1o CITY MORTGAGE, INC
1
which is organized and existing under the laws of  THE STATE OF [NDIANA , and whose
address is 1600 167TH ST,, SUITE 18
CALUMET CITY, 11 60409 ("Lender”). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND SIX HUNDRED AND NO/100 Doifarz 7U.S. § 82,600.00 X
This debt is evidenced by Borrower's note date the same date as this Security [nstrumeit £"Nore"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on NOVENBER 18T, 2027 . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi; and !l renewals, exiensions and
modifications of the Note; (b) the payment of all oylier sums, with interest, advanced under paragraph 7 io protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secw iy Instrument and the

Note. For this purpose, Barrower does hereby mortyage, grant and convey io Lender the lollowing descrikert property located in
CO0K County, lllinois:

THE SOUTHWESTERLY 1/2 OF LOT & IN 8LOCK 7, IN DAUSHIN PARK, A SUBDIVISION OF PART OF THE NORTH 3/4 OF THE
WEST 1/2 LYING WEST OF THE ILLINOIS CENTRAL RAILROAD RIGHT OF WAY OF SECTION 2, TOWNSHIP 37 NORTH, RAHGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, [LLINQIS.

Parccl ID #:  25-02-111-025
which has the address of 9020 5. DAUPHIN AVENUE CHICAGO [Strect, Cityl,
1llinois 40619 IZip Code] (“Property Address");
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering rzal property.

¥ UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
: 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lat charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmenis wkici, may allain priorily over this Securily Instrument as a licn on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongagé insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ®{'in licu of the payment of mortgage insurance premiums. These items are calied “Escrow liems."
Lender may, at any time, collci 4nd hold Funds in an amount not & exceed the maximum amount a lender for a federally related
mortgage loan may require for Sorgwer's escrow account under the federal Real Estate Setlement Proceduros Act of 1974 as
amended froim time to time, 12 U.8.C_Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time; collect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimate the amount of Funds due on the vasis of cutrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance wilh applicable law.

The Funds shall be held in an institution whise <icnosils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any Féeal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and #;mlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Dorrower inttest ou the-Tunds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-time caarge for an independent real estate lax reporting service used by
Lender in connection with thie loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borcower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the rurds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds axd die purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sceured by this Sectisiiy Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applivable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amourd 5t ihe Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may so notily Borrower in writing, #ud, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall meke up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior (o Giz-arquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against ths sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sxcond, to amounts payable under paragraph 2;
third, to intcrest due; fourth, 1o principat due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions aitributable to the Property
which may atain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owex payment. Borrower shalt promptly fumish to Lender all notices of amounts Lo be paid under Lhis paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the abligation secured by the lien in a manner acceptable lo Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale w prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priorily over this
Security Insirument, Lender may give Borrower a notice identilying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth abave within 10 days of the giving of notice, toniate: I TRT
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5. Hazard or Property Insurance, Borrowes shalt keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, fcr which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, al Lender's option, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the polictes and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notives. In the cvent of loss, Borrower shail give promp: notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconemically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Sescrity Instrument, whether or not then due, with any cxeass paid to Borrower. If Borrower abandons the
Property, or dozs not erswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ir'syrance proceads. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument. wh.ther or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrow?r otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly payments iferred 1o in paragrapbs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendez, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass t0 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Projeriy as Borrower's principal residence within sixty days after the exccution of
this Securily Instrument and shall continue to occupy (< Pronerty as Borrower's principal residence for at least one year afler the
date of occupancy, unicss Lender otherwisc agrees in~v<iting, which consent shall niot be unrcasonably withheld, or unless
exlenuating circimstances exist which are beyond Borrowe:’s coairol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Puoperty, Borrowes shall be in default if any forfeiture action or
1 proceeding, whether civil or criminal, is begun that in Lender's geod faith judgiment could result in forfeitre of the Property or

otherwise materially impair the licn created by this Security Instrumintr Lender's sceurity interest. Borrower may curc such a
default and reinsiate, as provided in paragraph 18, by causing the action 0+ proceeding to be dismissed with & ruling thai, in
Lender's good faith determination, precludes forfeiture of the Borrower's inte.est in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower snia'l also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements - Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Notk, inclading, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Inzarument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the icaschold and the fec title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in i Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then ipduler may do and pay
for whalever is necessary 1o prolect the value of the Property and Lender’s rights in the Property, Lender’s scrizns may include
paying any sums securcd by a licn which has priority over this Security Instrument, appearing in court, peying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Bomrower and Lender agree 10 other ierms of payment, these amounts shall bear inierest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
oblain coverage substantially equivalent to the morigege insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month & sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
lnlllaia:E_T_—_TKT
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payments may no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

~ that Lender requires) provided by an insurer approved by Lender again becomes: availablc and is obtained. Borrower shall pay the

" premiums required 10 maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writicn agreement between Borrower and Letider or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direcl or consequential, in connection with any
~ condemnation or other taking of any part of the Property, or for conveyance in ficu of condemaation, are hereby assigned and
»: shall be paid to Lender.

In the event of a total (aking of the Property, the proceeds sha)l be applied to the sums sccured by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in which the [air market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrumen siiall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the sums secured immadiately belore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shril te paid o Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately betrice) the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the procecds shall be applied 10 the
sums secured by this Security Inerusient whether or not the sums are then duc.

If the Property is abandoned vy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrwwver fails 1o respond 1o Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the procéess, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thep utic

Unless Lender and Borrower otherwise agres.in-vriting, any application o proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pzengraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenurs Not @ Waiver.  Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrament-granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower v Borower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o 2xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy sn~) not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signersi The covenants and  agreements of this
Security Instrument shall bind and bhenefit the successors and assigns of Lender and Botrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several.” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Sccurity [nstrument cudy o mortgage, grant and convey that
Borrower’s interest in the Property under the ierms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ayree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without (*at Rorrower's consent,

13, Loan Charges.  If the loan sccured by this Security Instrument is subject to a law whici.e2isqaximum loan charges,
and that law is finally interpreted so that the interast or other foan <harges coliccied or (o be collecied in connection with the loan
exceed the permitied limils, then: (a) any such loan charge shail be reduced by the amount necessary 0 resuce the charge o the
permitted Limit; and (b) any sums already cofiected from Borrower which exceeded permitied limits will be refunced Lo Borrower,
Lender may choosc to make this refund by reducing the principal owed under the Note or by making & direct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any ather address Borrower designates by notice 1o Lender. Any notice to Lender shali be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to lorrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction int which the Property is located. In *he event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to

be severable.
1ﬂll|l1lm_T.m-
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficiz] Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at ils option, require immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this option shalt not be cxcrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this Security
Instrument; or (b) eriry, of a judgment enforciny this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouls-be due under this Serurily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited (o, reasonable a2micys’ fees; and () lakes such action as Lender may reasonably require o assure thal the lien of this
Sccurity Instrument, Lender's righis in the Property and Borrower's obligation o pay the sums sccured by this Security
Instrument shail continue unchasges. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain Tully effective us if %o acceluration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sevviaer,  The Note or & partial inerest in the Note (together with this Security
Instrument) may be sold ane ar more times wittout prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymeniz due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated tn a sale-of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with par<raph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to wh.ch piyments should be made. The notice will also contain any other
information requircd by applicable law,

20. Hazardous Substances, Borrower shall not cause or jermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, o allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senieices shall ot apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc generally recugnized to be appropriate (o normal residential uses
and 1o maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim.demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hxzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by any goverimesital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Environmental Law and the following substzces; gasoline, kerosene, other flammable or toxie-jeicleum products, loxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactic nalerials. As used in
this paragraph 20, “Environmental Law" means (ederal laws and laws of the jurisdiction where the Propert; is located that relate
to health, safety or cnvironmental prolection,

NON-UNIFORM COVENANTS. Bsrrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not fess than 3C days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure te cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any nther defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the potice, Lender, at its aption, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. .
Intilats: o r.._T. ‘lJT
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VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1ot day of
OCTORER , 197, and is incorporaled into and shall be deemed to amend and supplement the

Montgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of even date herewith, given

by the undersigned (herein “Borrower") to secure Borrower's Note 10
CETY MORTGAGE INC.

(herein “Lender”) and covering the Property described in the Security Instrument and localed at
9020 S. DAUPHIN AVENUE
CHICAGO, IL 60619

{Propenty Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenanis and agreements made in the Security

Instrument, Borrower and Lendcr furtier covenant and agree as follows:
If the indebtedness sccured hereby be cuaranteed or insured under Title 38, United States Code, such Title and

Regulaticns issued thereunder and in/cffect on the date hercof shall govern the rights, duties and linbilities of
Borrower and Lender. Any provisions 67 ¢, Security Instrument or other instruments executed in connection with
said indebledness which are inconsistent withi said Title or Regufations, including, but not limited o, the provision
for payment of any sum in connection with-piezayment of the sccured indebiednoss and the provision that the
Lender may accelerate payment of the secured rdebicdness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated 10 the extent necessary 10 ¢onform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "wic charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days ‘aftcr. the duc dale thercof w cover the exira expense
involved in handling delinquent payments, but such "laic chargc” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless suck proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenscs secured hereby.

GUARANTY: Should the Department of Veicrans Affairs fail or refuse io.isoac its guaranty in full amount within
60 days from the date that this loan would normally become cligible for sych guaranty commitied upon by the
Department of Velerans Affairs under the provisions of Tide 38 of the U.S. Code “Veterans Benefits,” th
Mortgagee may declare the indebledness hereby scoured at once dus and payahle &t may foreclose immediately or
may exercise any other rights hercunder or take any other proper action as by law provided

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payasle vpon transfer of the
property sccuring such loan to any transferee, unless the acceptability of the assumption of U ican is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants anc, dorecments
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan as
of the date of transfer of the property shal’ be payable at the time of transfer to the loan holder or its authorized
agenl, as brusice for the Department of Vetcrans Affairs. If the assumer fails to pay this fez at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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wansfer, the fee shall constituie an additional debt to that alrcady sccurcd by this instrument, shall bear interest al
the rate herein provided, and, ai the oplion of the payee of the indebtedness hereby secured or any transferce
thereof, shail be immediatcly due and payable. This fee is automatically waived if the assumer is exempi under the

provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PRQCESSING CHARGE: Upon application for approval to allow assumplion of this
loan, a processing fec may be charged by the loan holder or its authorized agent for determining the

creditworthiness of the assumer and subscquently revising the holder’s ownership records when an approved
wansfer is completed. The amount of this charge shall not exceed the maximum established by the Deparument of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
10 assume =N of the obligations of the veieran under the terms of the instruments creating and securing the loan. The

assumer-uriher agrees to indemnify the Department of Veterans Affairs (o the cxtent of any claim payment arising
from the guaanty or insurance of the indebiedness created by this instrument,

IN WITNESS W i£REOF, Borrower(s) has exccuted this VA Guaranteed Loan and Assumption Policy Rider.

- ,dw/\/(CQg/\j-F/ L ﬁﬁﬁﬁﬁ

DERRICK §. TAYLOR [ -Borrower
[ /] 7
‘jrr' ¢ J:u/f;fa.
TZHISHA TAYLOR - j -Borower
-Borrower
Borrower
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Rider (__] Condominium Rider (] 14 Family Rider
[} Graduated Payment Rider (] Planncd Unit Development Rider [ Biweekly Payment Rider
] Balloon Pides [ Rate Improvement Rider [ Second Home Rider
Tl VA Rider _cassumerton pouicyy [ Other(s) [specify)

BY SIGNING BELOW, Borrowcr accepts and agrees to the rms and covenants conlained m\lhls Security Instrument and in

any rider(s) executed by Borrower and reorded with it
Witnesses: (ﬁ (E (;\]
K Lo - e (Scal)
DERRICK §. TAYLOR —J -Horrower
\j@ Vds .\)/l./l/. j(,l,l-b/n (Seal)
TONISHA TAYLOR -Horrower
(Seal) Z {(Scal)
-Borrower -Borrower
STATE OF ILLINOIS, CO0K Cuunty ss:
I, THE UNDERS [GNED , & Notary Public in and for saig cranty and state do hereby certify that

PERRICK 5. TAYLOR AND TONISHA TAYLOR

HUSBAND AND WIFE
, personally knowa (o me to be the same rerson(s) whose name(s)

subscribed to the foregoing instrument, appearcd betore me this day in person, and acknowledged that — wh7s4E/THEY
signed and delivercd the said instrument as wis/uer/They free and yoluntary act, for the uses and purposcs wmearin set fonh

Given under my hand and official scal, this 1074 y of OCTOBER 9 997
///’///z/ //7{4 7

Nola ubllc

My Commission Expires: . " . |,

o
i e
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