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This Assignment of Rents prarsied by:  Grand Natlonal Bank oimier Trust and frvestment,
7100 West Oaklon Street ae. N A, s heiely expressly,

Niies, lllincls 60714

ASTIGNMENT OF RENTS

srade g part hereof,

THIS ASSIGNMENT OF RENTS 1S DATED MARCH 61598, between GRAND PREMIER TRUST & INVESTMENT,
INC. N.A. SUCCESSOR TRUSTEE TO GRAND NATIOMAL BANK, whose address ia P.O, BOX 660, FREEPORT,
iL 61032 (referred to below as "Grantor"); and Grand dational Bank, whose address is 7100 West Oakion
Street, Niles, I 60714 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigna, nrants a continuing security interest in, and
conveys fo Lender all of Grantor's right, title, and inlerest in and 2 the Rents from the following described
Property located in COOK County, State of lllinois:

see attached
The Real Property or Its address is commonty known as VACANT LAND AY T CORNER OF EUCLID AND
QUENTIN ROAD, PALATINE, IL 60067. The Real Property tax Identification ruber is 02-08-400-079,
02-28-400-073, 02-28-400-078, 02-28-400-016. e
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Upitarm Commercial
Code. All references to doflar amounts shall mean amounts in lawfui money of the United States o America.

Assignment. The word "Assignment” means this Assignment of Rente between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Borrower. The viord "Borrower" means WAYNE JOHNSON.
Existing Indebtedness, The words "Existing Indebtedness" mean an exisling obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities execuling this Assignment, including
without timitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and canvey that Grantor's inteses! in the Real Property and to
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grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
L amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
e to enforce obligations of Granter under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all Gbiigations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as ali claims by Lender
b against Borrower, or any ane or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whethei recovery upon such Indebtedness may be or
hereafter mav become barred by any statute of limitations, and whether such (ndebtedness may be or
hereafter may vecome otherwise unenforceable.

Lender. The vord "Lender" means Grand National Bank, its successors and assigns.

Note. The worg " toie" means the promissory note or credit agreement dated March 6, 1998, in the original
principal amount of $9,523,885.00 from Borrower to Lender, together with all renewals of, extenslons of,
modifications of, refinancinos of, consalidations of, and substitutions for the promissory note or agreement.
The interest rate on the Ncigis a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate (o be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1,000 percentage point(s) over.the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances shall the in.erest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means the.eal property, and all improvements thereon, described above in
the "Assignmemt™ section.

Real Property. The words "Real Property" meun the property, interests and rights described above in the
"Propenty Definition” sectian.

Related Documents. Tha words "Related Documernis” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmantal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, ag.eemants and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issuas, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents. frora all leases described on any exhibit

attached to this Assignmenit.

FEIRT VLA

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEINFSS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER ThE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEF(EL ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any”‘"one action” or
j'antr-dehciencr" law, or any other law which may prevent Lender from bringing any action. against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to & ciaim for deficiency, before or after
Lelnder's commencement or complation of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'’'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignment is executed at
Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Asslgnment and to hypothecate the Property; (c} the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or order applicable to Grantor; Ei) Grantor has established adequate means of
obtalning from Borrower on a continuing basis information about Borrower's financial condilion; and (e} Lender
gas ma }e no representation to Grantor about Borrower (including without limitation the credltworthiness of
orrower).

BORROWER'S WAIVERS ANID RESPONSIBILITIES. Lender need not tell Borrower about anE action or inactjon
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower walves any defenses that may arise because of ‘any action or inaction ¢
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. EBorrower agrees (o remain liable under the Note with Lender no matier what action
Lender takes or fails to take under this Assignment.
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" PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
. Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly
Perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to callect
L7 the Rents as provided below and so long as there is no default under this Assignment, Grantor may remaln in

possession and control of and operate and manage the Property and collect the Rents, provided that the granting
h collateral In a bankruptcy

«. of the right to collect the Rents shall not constitute Lender's consent 1o the use of cas
proceeding.
> GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
~ Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Renls free and clear of all rights, foans, iiens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents 1o Lender.
No Prior Assignment. Grantor has not previously assigned or conveved the Rents (o any other person by any
instrument new in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excent as provided In this Agreement,
LENDER'S RIGHT T2 ZOLLECT BENTS. Lender shail have the right at any time, and even though no default
shall have occurred 1nder this Assignment, 10 collect and receive the Rents, “For this purpose, Lender is hereby
given and granted the fol'owirig rights, pawers and authority:
Notice to Tenants. Lender may send notices 1o an?r and all tenants of the Property advising them of this
Assignment and directing a' P.ents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender mzy enter upon and ake possession of the Property; demand, collect and receive
fram the tenants Or from any ctisi persons liable therefor, all of the Rents; institute and carry on ali legal
proceedings necessary for the protect.cn of the Property, including such proceedings as mar be necessary to
tr}_t?(:oi;leorppt:t‘s.sessu}n of the Property; :ollect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property. Lender may enier upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of ail-szcvices of all employees, including thelr equipment, and of all
cantinuing casts and expenses of _n_'lau'?tan'nng?1 the Property in Proper repair and condition, and also to pay ail
taxes, assessments and water utilities, and the pieniums on fire and other insurance effected by Lender on

the Propenty.
Compliance with Laws. Lender may do any and all thiigs to execute and comply with the laws of the State of
Minois and aiso all other laws, rules, orders, ordinances 2.4 requirements of all other governmental agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole ol enyv part of the Property for such term or terms
and on such conditions a5 Lender may deem apgropriate.

Employ Agenis. Lender may engage such agent or a%ents ai Lender may deem appropriate, either in
ngn":t{dert s name or in Grantor's name, fo rent and manage the Properiv, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect (0.ine Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grintor.and to have all of the powers
of Grantor for the purposes stated abave.

No Requirement to Act. Lender shail not be re?ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the faregoing acts or things shall.~.ct vequire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the roperty shall be for
Grantor and Borrowar's act:ount and Lender may pay such costs and expenses {rom the Rents. Lender, in ilg sole
discretion, shall determine the aPphcauon of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such cosis and expenses shall be apglied to the indebledness. All
expenditures made by Lerder under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured oy this Assignment, and shail be payable on demand, with interest at the Note rate from
date of expenditure until paid.
FULL PERFORMANCE. I Grantor pays all of the Indebtedness when due and otherwlse performs all the
obligations imposed upon Grantor under this Assignment, the Nole, and the Relaled Documents, Lender shall
execute and deliver to Grantor a suitable salisfaction of this A.ssrqnmem and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment I8
made by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy ot to
arav similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or orde’ ol any court or administrative body having jurisdiction over Lender or any of Lender's
ropenty, or ‘(tC} by reason of any settlement or compromisé of any claim made by Lender with any claimant
ingluding without lmitaiion Borrower), the Indebledness shall be consldersd unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancelation of this Assignment or of any note or other instrument or agreement

Boapg ofey tnlé’_t‘l:it'eé‘
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

" extent as )f thal amount never had been ori inally received by Lender, and Grantor shall ba bound by any

judgment, decree, order, settlement or compromise relaling to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Granlor fails 10 compg with any provision of this Assignment, including any
obligation 1o maintain Existing Indebtedness in goad standing as required below, or if any action or proce n%ls
commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's behall may, but
shall not be rec,uired to, take any action that Lender deems appropriate. ‘Any amount that Lender expends in'so
doing wiil bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date ol
repayment bﬁ Grantor. All such expenses, at Lender's option, wili (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to becoma due
during either (? the term of ang,applicable insurance palicy or (il) the remaininﬂ term of the Note, or (c) be
treated as a balloon payment which will be due and (f%yable, at the Note's maturity, This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition o an other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Eazi.o! the following, at the option of Lender, shall constitute an event of default ("Event of Default®)

under this Assignmaat:
Default on Indeatedness. Failure of Borrower to make any payment when due on the indebtedness,

Compliance Defealt  Failure of Grantor or Barrower to comply with any other term, obligation, covenant or
condition contained ir 1his Assignment, the Note or in any of the Related Documents.

Detault in Favor of Thir? Partles. Should Borrower or any Grantor default under any loan, extension of
credit, securltir agreement, nurchase or sales agresment, or any other agraement, in favor of any other credifor
or person thal may materially afact any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their resgectivz obligations under this Assignment or any of the Related Documents,

False Statements. Any warranty, rerrcsentation or statement made o furnished to Lender by or on behalf of
Grantor or Borrower under this Assijnment, the Note or the Related Documents is faise or misleading in any
material respect, either now ar at the iimz made or furnished.

Detective Collateralization. This Assigrirant or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral ducuri@nts to create a valid and perfected security Intergst or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement between Grantor-or-Qorrower and (ender.

Death or Insolvency. The death of Grantor or Burrower or the dissolution or termination of Crantor or
Borrower's existence as a going business, the insolvenzy of Grantor or Borrower, the aPpolmmem ofl a
receiver for any part of Grantor or Borrower's property, any usaignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding utder any bankruplcy or insolvency faws by or
against Grantor or Borrower.

Foreclosure, Forfellure, elc. Commencement of foreclosure oi forieiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methad, by any crezor of Grantor or by any governmental
agency against any of the Propgr‘t‘y. However, this subsection shall art apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clalm whiii s the basis of the foreclosure or
forefeiture proceedm?l. provided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satistactory 10 Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respeci to 2nv Guarantor of any of the
Indebtedness or any Guarantor dies or becomes IncomFatent_. or revokes oOr digpi tes the validity of, or liability
undar, any Guaranty of the Indebtedness. Lender, at Iis option, may, but shall nut-be «equired to, permit the
Guarantor's estate 10 assume unconditionally {he obfigations ariging under the guaianty in & manner
satisfactory to Lender, and, in doing So, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or{cnder believes the
prospect of payment ¢r performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Property.

Right to Cure. !f such a failure is curable and if Grantor or Borrower has not been given a notice of a breach

of the same provigion of this Assignment within the preceding tweive (12) months, It maﬁ: é)g curecé l(a(?d no
emanding cure

Event of Default will have occurred) it Grantor or Borrower, after Lender sends written not
of such faifure: (a) cures the failure within fifleen (15) days; or (b} if the cure requires more than fifteen (15
days, Immediately initiates steps sufficient to cure the fallure and thereafter continues and completes al

reasonable and necessary steps sufficient to produce compliance as soon as reasonably practicat,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more aof the follawing rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to decfare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

§ 0 p abey t:l'[‘!'_‘bl:lt'sé'
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required to pay.

It Collect Rents. Lender shall have the right, without natice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, mcludmg amounts past due and unpaid, and apply the net proceeds, over and
' above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Colleci Section, above. If the Rents are collected by Lender, then
rantor irrevocably designales Lender as Grantor's. attorney-in-fact to endorse instruments_raceived in
ayment thereof in the name of Granlor and to negotiate the same and collect the proceeds, Payments by
' enants or other users to Lender In response to Lender's demand shall satisty the obligations for ‘which the
“ payments are made, whether ar not any proper grounds for the demand existed. Lender may exercise ils

rights under this subparagraph either in person, by agent, or through a receiver.

L

[ Mortgagee In Possesslon. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wilh the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the reqewersh!g. apainst the Indebtedness, The
mortgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender's right to the
apJ)oantment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Other Remediey. | ander shall have all other rights and remedies provided in this Assignment or the Note or

by law.

Waiver; Election of [leinadies. A waiver by any party of a breach of a é)rov_ision of this Assignment shall not
constitute a waiver of or preiudice the party's rights ofherwise to demand strict cothance with that provision
or any other provision. ‘Election by Lencder to pursue any remed?/ shall not exclude pursuit of any other
remedy, and an election i make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment atter faliura of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedics under this Assignment.

Aftorneys’ Fees; Expenses. If Lender institutes any 8uit or action to enforce any of the terms of thig
Assignment, Lender shall be entillea ta racover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whethdr or not any court action i8 involved, all reasonable expenses incurred

19 by Lender thal in Lender's opinion are nncassary at agg time for the protection of its interest or the
enforcement of its rights shall become a pait-of the Indebtedness payable on demand and shall bear interast
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without limitation, however sro{ert {o any limits under applicable law, Lender's attorne g’
ees and Lender's legal expenses whether or nol-there is a lawsult, including attorneys' fees for bankruptcy
propeedlggs (inciuding efforts to modify or vacale any automatic stay of Injunct onz appeals and any
anticipated post-judgment collection services, the cos of searching records, obtafnin% titte reports (including
foreclosure reports), surveyors' reports, and appraisal ee¢s and title insurance, to the extent permitted by
applicable iaw. Borrower also will pay any court costs, in axdiion to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous prr«isions are a part of this Assignment:
Amendments. This Assmnment, together with any Related Documents, constitutes the entire understanding

and agreement of the parfies as to the matters set forth in this Assigninent. No alteration of or amendment to
this Assignment shall be effective unless given in wriling and sigred. by the party or parties sought to be

charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accerted by Lender In the State of
lllinois. Subject to the provisions on arbitration, this Assignment shail be Loverned by and construed In

accordance with the laws of the State of Iliinols.

No Modification. Grantor shall not enter into any agreement with the holder of an¥' mungage, deed of irust, or
other security agreement which has priority over this Assignment by which that acieament is modified,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shiu naither request nor
accept any future advances under any such security agreement without the prior written consant of Lender.

Severabliity. If a court of competent jurisdiction finds apy provision of this Assignment to be invalld or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;"however, If the olfenaing provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assiﬂgment on transfer of Granior's
interest, this Assignment shal} be binding upon and inuie to the benetit of the partles, thelr successors and
assigns. |f ownersmf) of the Proparty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebteciness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemgtlon. Grantor hereby releases and waives ail rlﬁhts and benefits of the
homestead exernption laws of the State of Illincls as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
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under the Related Documents) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shali operate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignment shall nat constitute a waiver of or prejudice the artgs
right otherwise to demand strict compliance with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute & waiver of any of
Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender Is required in this Asmgnment. the granting of such congent br Lender in any instance shall not
constitute continuing consent to subseguent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
GRAND PREMIER TRUST & INVESTMENT, INC. N.A. SUCCESSOR TRUSTEE TO GRAND NATIONAL BANK

: L
AUTHORIZED S!'3NER, LAND/TRUST QFFICER

: ‘ i /4‘31_1»/’,-4’-*
AUTHORIZED SIGNER, IRLIST OFFICER

CORPORATZ ACKNOWLEDGMENT

STATEOF _ [{UI1¢yS )
) 8%

COUNTY OF_ JST¢.Neata n’ j

On this _ A% day ot MIKCH 19 98, belore me, the undersigned Notary Public, personally
appeared AUTHORIZED SIGNER, LAND TRUST OFFICER of GRAND PRE'4IFER TRUST & INVESTMENT, INC,
N.A. SUCCESSOR TRUSTEE TQ GRAND NATIONAL BANK, and known 10 12 16 be ap authorized agent of the
corporation that executed the Assignment of Rents and acknowledged the Assignmant to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws or by resolution of its boeiu of directors, for the uses
and purposes therein mentioned, and on oath stated that hc or she is authorized to execu*s this Assignment and
in fact execuied the Assignment on behall of the corporation,

By_\Jeayoa (. / 2/’,5}%11’&’(( Residing at /"F{"QQC, {1
Notary Public In and for the State of __j{ [ ;)0)/( OFFICIAL SEAL"
. Jossica L. Monigoid
My commission explres __ (/¢ $/0/ Notary Public, State of llinois
My Commission Expires 5/26/01

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CF] ProServices, Inc. Alt rights reserved.
[IL-G14 E3.24 F3.24 JOHNO303.LN C18.0VL|
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GRAND PREMIER TRUST AND INVESTMENT, INC., N.A.
SUCCESSOR TRUSTEE TO GRAND NATIONAL BANK
EXONERATION CLAUSE/EXCULPATION CLAUSE
ALL INSTRUMENTS/ALL DOCUMENTS

This instrument/document is executed by the undersigned Land Trustee, Grand Premier Trust
and Investment, Inc., N.A., not personally, but solely as Trustee in the exercise of the power and
authzsty conferred upon and vested In it as Trustee, It is expressly understood and agreed ihat
all of the-warranties, Indemnitles, representations, covenants, underakings and agreements
herein made an the part of the Trustee are underiaken by it solely in its capacity as Trustee and
not persona’y. It is further understood and agreed that the Trustee merely holds title to the
property herein uescribed and has no agenls, employees or control over the management of the
properly and no krov:adge of other factual matters except as represented to it by the
beneficlaries of the Trast. No personal liability or personal responsibility is assumed by or shall
at any time be asserted or-anforceable against the Trustee on account of any warranty,
indemnity, representation, .20~ anant, undertaking or agreement of the Trustee In this
instrument/document, all such liziility being expressly waived by every person now hereafter
claiming any right or security hereunder, and the owner of any indebtedness or cause of action
for breach of any warranly, indemr itv, represeniation, covenant, undertaking or agreement
accruing hereunder shall look solely ta e Trust estale for the payment thereof.
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Pazgel 1:

The Nortkwast 1/4 of the Southeast 1l/4, (axsept the Scuth 330 feet of the
East 660 feat and except that part falling io L&t= 1 and 2 iR Berenz
Subdivision according teo the plat theraof recorded as decument 26535%5430) and
the Nerth 1/2 of tha Northeast 1/4 of the Scutheast 1/4, (except the East
165 fmat therecof) of Section 28, Township 42 North, Range 10, East of the
Third Principal Meridian, in Ceck County, Illimeis.

2azrcel 2

The South 370 fect of the Rast 560 feet of the Northwest 1/4 of the
Soutleast 1/4 of Sectien 28, (pxeapt that part falling in Let 2 ip Berea:
Subdivision according te the plat thereof recorded as Locument 26838450) and
the Novth 6€ rooys and 16 linkd of the Northeast 1/4 of the Southeast 1/4
{except that part «i the North 1/2 of the Northeast 1/4 of the Southeast 1/4
lying West of the Zeav 165 feat) of Section 28, in Township 42 North, Range
10, East of the Thizd Yrincipali Meridian, im Cock Coumty, Illipois.

Paxcel 3:

Lot 2 in Berenz subdivision heiig a subdivision of part of Noxthwest 1/4 of
the Southeast 1/4 of Section z¢, Township 41 North, Range 10, East of the
Third Principal Meridian, ia Coor cennty, Illincis, according to the plac
theraoc? recorded March 15, 1983 az dccument 26835450,

Except from said parcels 1 to ¥ that payt conveyed to the County of Cock for
the use of the Dgpartment of Eighways reccrisd January 16, 1980 as document
25321740 and to the County of (ook recordea July 18, 1974 as document

22786902,




