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MORTGAGE 0980409306

EVCEY

THIS MORTGAGE ("Securily Instrument”) is given on MAY 7TH, 1998 . The mortgagor is
GREGG W WELLNER, AN !RMYARRIED PERSON
{("Borrower"). This Security Instrumen?’s givento PRISM MORTGAGE COMPANY

which is organized and existing under the laws ni ) _THIE STATE OF ILLINOIS" , and whose

address is 350 W. {IUBBARD ST.. SUITE 022, CHICAGC, IL 60610
("Lender*), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THREE THOUSAND AND NO,100

Dollars (U.S. $§  153,000.00 ).
This debt is evidenced by Borrcwer's note daled the same ¢ats as this Security [nsirument ("Note®), which provides
for monthly payments, with the full debt, it not paid earlier, dus an< iayable on JUNE 1, 2028

This Security Instrument secures to Lender: (a) the repaymant of the debt avidenced by tha Nnte, with interest, and
ali renewals, extensions and modifications of the Note; (b) the paymeri of all other sums, with inlerest, advanced
under paragraph 7 to protect the security of this Security Instrument. pid (c} the performance of Borrower's
covenants and agreements uncer this Security Instrument and the Note.” "ar this purpose, Borrowsr does hereby
mortgage, grant and convey lo l.ender the following described property locates in CO0K County,

IHinois:
LOT 45 AND THE SOUTH 15 FEET OF LOT 46 IN BLOCK 3 IN L.E. CRANDALLS

JEFFERSON SUBDIVISION BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EXGT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 12082010020000

which has the address of 5551 N MASON AVE , CHICAGO )
[Street) (City]
Hlinois 60630
(Zip Code] ("Property Address");
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TOGETHER WITH ali the improvements now or hereafler erected on the property, and al easements

appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All o* the foregoing is refered to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Propeity and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the tile to the Property agains! ail claims and demands, subject

to any encumbtances of 1ecord.

THIS SECURITY INGTRUMENT combines uniform covenants for nalional use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as foliows.

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promplly pay wher
due the principal of and intarest on the debl evidenced by the Note and any prepayment and late charges due under

the Note.

2, Funds for Yaxes and insurance, Subject to applicable law or to a written waiver by Lender, Borrower shali
pay o Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds®) for:
{a) yearly taxes and assesaients which raay attain priority over this Secutity instrument as a lien on the Property; (b
yearly leasehold paymerds o ground renis on the Propety, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance promiums, ff any; {e) yearly morigage insurance premimums, if any; and {f) any sums
payabie by Borrower to Lender, in ezcordance with the provisions of paragraph 8, in lieu of the payment of morigage
insurance premiums. Thase items ary salled "Escrow (tems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amcunt a lender for fedesally related mortgage loan may require for Borrower's
escrow account under tie federal Real Estate-Seftiement Procedures Act of 1974 as amended from time (o tive, 12
U.S.C. Section 2601 of saq. ("RESFA"), unloss another law that applies to the Funds sets a lesser amount. if so,
L.ender may, at any time collect and hold Funds iz zin amount not to exceed the lesser amount. Lender may esimate
the amount of Funds due on the besis of current Jdata 2nd reasonable estimates of axpenditures of future Escrow
Items or othetwise in accordance with applicable (aw,

The Funds shall be held in an institlution whose deposits e:e insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an instilution) or in any Fedrsia! Home Loan Bank. Lender shall apply the Funds
to puy the Escrow ltems, Lender may nol charge Borrower for liciaing and applying the Funds, annually anayzing
the escrow account, or verifying the £scrow ltems, unless Lender pays Borrower interest on the Funds and applicable

law permits Lender to make such a charge, However, Lender may requre Eoirower to pay a one.time charge for an
independent real estate tax reporting service used by Lender in conneciicii with this ltoan, unless applicable laws
provides otherwise, Unless an agreemerit is made or applicable law requires. inizrast to be paid, Lender shall not be
required fo pay Borrower any interest or samings on the Funds. Borrowar and Len 2 may agree in writing, however,
that interast shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each detwi to 2 Funds was made. The
Funds are pledged as additional security lor all sums secured by this Security Instrument.

I the Funds held by Lender exceed “he amounts permitied to be held by applicable law, Lerder shait account {3
Borrower for the uxcess Funds in accordance with the requirements of applicable law. if the anount of the Funds
held by Lender at any time is not sufficent to pay the Escrow ltems when due, Lender may so rmiry Borrower in
writing, ard, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shaif make up the deficluncy in no more t1an twelve monthly payments, at Lerder's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund 1o Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, priot to the
acquisiion or sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit
against the sums secured by this Sucurity Instrument.

3, Application of Payments. Unless epplicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: frst, to any prepayment charges due undet the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principat due; and last, to any late charges due under the

Nota,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the inanner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. 1f 3orrower makes these payments directly, Borrower shall promptly furnish

lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the han; or (c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lien to this Securitv Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard orF roperty Insurance, Burrower shall keep the improvements now existing or hereafter erected on
the Property insurzd against loss by fire, hazards included within the term “extended coverage" and any other
hazards, inciuding flcoss-ar flooding, for wrich the Lender requires insurance. This insurance shall be maintained in
the amounts and for the serinds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenae:'s approval which shall not by unreasonably withhefd. |f Borrower fails to maintain
coverage described above, Lerder may, a\ Lender's option, obtain coverage {o protect Lender's rights in the Property

in accordance with paragraph 7

All insurance policies and renewais siill be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the puiicios and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renesial notices. In the event of loss, Barrower shall give prompt notice to
the insurance carrier and Lender. Lender ray-rizke proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or cepair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economicall: feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the: sums secured by fhis Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propurty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim,itsn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair ot restore the Property or o ray sums secured by this Security Instrument,
whether or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any applicatior. ¢i proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs- 1-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's righi to any insurance policies and
praceeds resulting from damages to the Property prior to the acquisition shall pass'fo Lender ta the extent of the
sums secured by this Security Instrumen! immediately prior to the acquisition.

6. Occupancy, Praservation, Malntenance and Protaction of the Property; Borruwzi's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Properly as Borrower's principe rasidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Rorrower's principal
residence for at least one year after the tate of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if ainy forfsiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could restit in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowar's interest in the Property or other material impairment of the fien
created by this Securily instrument or Lender's securily interest. Borrower shall aiso be in default if Borrower, during
the loan application process, gave materially false or inaccurate infarmation or statements to Lender {or failed lo
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

fimited to,
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representations concerni rrowers oCcupancy ortne Frop s apfintipll lesidehre. |1 this Security Instrument

I8 on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titlo shall not merge unless Lender agrees to the: merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ugreements
contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture of o enforce laws or regulations),
the L.ender may do and pay for whatever is recessary to protect the vaiue of the Froperty and Lender's rights in the
Property. Lender's actions mey include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, gaying reasoneble attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at tha Note rate and shall be payable, with interest, upo notice from Lender 10

Borrower requesting payment.

8. Mortgags insurance, If Lende: required mortgage insurance as a condition of making the loan secured by
this Securily Instrament, Borower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the niorigngs insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums require< t» oblaln coverage substantially equivalent fo the mortgage insurance previously in effect,
at a cost substantially equivalesit to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer app.oved by Lender. if substantially equivalent morigage insurance coverage is nol
available, Borrower shall pay to Lendar each month a sum equal to one-twelth of the yearly mortgage insurance
premium being paid by Borrower wiizidine insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss Teserve in lisu of mortgage insurence. Loss reserve payments may no
longer be required. at the option of Lender, #-morigage insurance coveraye (in the amount and for the period that
Lender requires) provided by an insuser apprevad by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to mainlain meituage insurance in eflect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordunce with any written agreement between Borrower and Lend-r or

applicable law.
9. Inspection. Lender or its agent may make reasonabic entries upon end inspections of the Property. Lender
shall give Borrower notice at the time of or pricr lo an inspactia”. snacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo: damages, direct or consequential, in connection
wih any condemnation or other taking of any part of the Property; or for.conveyance in lieu of condemnation, are

hereby assigned and shall be paid to the lender,

In the event of a total taking of the Property, the proceeds shall be applizd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ever. of a partiai taking of the Property
in which the fair market valus of the Property immediately before the taking is equal te-or greater than the amount of
th2 sums secured by this Security Instrument immediately before the taking, unless Sorrower and Lender otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by tlie anount of the proceeds
multiplied by the following frection: {a) the total amount of the sums secured immediately beiara ta taking, divided by
{b) the fair market value of the Property immediately before the taking. Any belance shall be paiZ 2 Borrower. (nthe
event of a partial teking of tha Property in which the fair market value of the Property immediately he‘cre the taking is
less than the amount of the sums secured immediately befcre the taking, unless Borrower and Lender otherwise
agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or setfie a claim for damages, Borrower fails to respond to Lander within 30 days after the date the
notice Is given, Lender is authorized to coliect and apply the proceeds, at its option, gither 1o restoration or repair of
the Propeny or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bormmower otherwise agree In writing, any application of proceeds to principal shali not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrcwer or Borrower's successors in
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Llabliity, Co.signers. The covenants and
agreements of this Security (nstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower whe co-signs this Security Instrument but does not execute the Note: (g) is co-signing this Security
Instrument only to mortgage, grant and co vey that Borrower's irterest in the Property under the terms of this Security
Instrument; () is not persanally obligated to pay the sums secured by this Security Ingtrument; and {c) agrees that
t.ender and any other Borrower may agre: to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chrrges. lf the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and tha! Jaw is finally interprelec so that the interest or other loan charges collected or to be collected in
connection with thz (6an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce i charge to the permitted limit; and (b) any sums already collected {rom Botrower which
exceeded permitted Vinits il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note-or by makiny a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepay'nent withaut any prepayment charge under the Note.

14, Notices. Any natice to Borraveer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applizable law requires use of another method. The notice shall be directed to the
Property Address or any olher address Bo rovrer designates by notice to Lender. Any notice to Lender shalt be given
by first class mail to Lender's address stai2d harein or any other address Lender designates by notice to Borrower.
Any notice pravided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severability. This Secunty bisirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evem thatany provision or clause of this Security instrument or the
Note conflicts with applicabie faw, such corilict shall not atiect-other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To<inis snd the provisions of this Security Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall ke given one conformad copy #ithe Note and of this Securily instrument.

17. Transier of the Property or a Beneficial interest in Borrower. !r.all or any part of the Property or any
interest in it sold or transferred {or if a bereficial interest in Borrower is so.d or-dransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, rzauire immediate payment in full of
all sums secured by this Security instrumert. However, this option shall not be uxercised by Lender if exercise is

prohibited by federal law as of the date of thii Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha (itice shall provide 8
period of not less than 30 days from the date the notice is delivered or mailed within which Se:rower must pay all
sums secured by this Security Instrument. |t Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demanu on Borrower,

18. Borrower's Right to Relnstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (of such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those canditions
are that Borrower: (a) pays Lender all sums whict: then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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Borrower's obligation fo pay the sums secured by this Secuwiity inslrument shall continue unchanged Upon
reinstatement by Borrover, this Security instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurrad. However, this right fo reinstate shall not spply i1 the case of acceleration under

paragraph 17.

16, Sale of Note; Change of Loan Servicer, The Note or partial interes! in the Note (togather with this Security
Instrument) may be eold one or more times without prior notice to Borrower. A sale may result in a change ir the
entity (known as the “Loan Sorvicer®} that collects monthly payments due undar the Note and this Security Instrument.
Thera aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of
the Loan Servicer, Borrower wili be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments

should be made. The notica wili also contein any other information required by applicable faw.

20, Hazerdous Substances. Borrower shall not cause of permil the presence, use, disposal, slorage, of release
of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone eise to do. anything
affecting the Property that is in violation of any Environmental Law. The preceding two sertences shall not apply to
the presence, «se, or storage on the Property of small quantities of Hazardous Substances thai are generally
recognized to be aupropriate to normal residential uses and to maintenance of the Property.

Borrower shall jiro.nptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by
any governmental or‘esulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which the Borrower has actual knowiedge. If Borrower {eams, or is noified by any
governmentai or regulatory au*;iority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowe snalt promptly take all necessary remedial aclions in accordance with Environ:aental

Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined as tuxic or hazardous

substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or tfoxic
pefrofeum products, toxic pesticides and heiticides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relaiz s health, safety or envi onmental protection.
NON-UNIFORM COVENANTS. Borrower and Ler der [urther cavenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give nolir2 to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Szourity instrument (but not prior to acceleration
under paragraph 17 unless appiicable law provides otharwise). -The notice shall specity: (a) the default; (b}
the action required to cure the default; {c) a date, not less than 30 day's from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure ¢5 ~ure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shzd further infonn Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure preceeding the non-existence of
a defsult or any other defense of Borrower to acceleration amJ foreclosure. i\the dafault is not cured on or
before the date specified In the notice, Lender at its option may require /mmediate pay nent in full of all sums
secured by this Security instrument without further demand and may forociose this Gz urity Instrument by
judiciaf proceeding. Lender shafi be entitied to coflect all expenses incurred In pursiing the remedies
provided in this paragraph 21, fncluding, but not fimited to, reasonable attorneys' feec 27! costs of title

evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Bomowet waives all right of homestead exemptian in the Properly.

24. Riders to this Security Instrument. {f one or mere riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security instrument,
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[Check applicable box(es))

"] Adjustable Rate Rider _ ] Condominium Rider X_| 1-4 Family Rider

| Graduated Payment Rider | | Planned Unit Development Rider | Biweakly Payment Rider
_ | Balloon Rider | Rate Improvement Rider Second Home fider

| VA Rider | Other(s) {specify)

BY SIGNING BFLOW, Borrower accepts and agrees to the terins and covenants contained in this Security
ent and it any rlder(s) executed ky Borrower and recorded with it,

iresses:
’// //
/ [ C;Z / LN (Seal) {Seal)

/ “ERERD "R“"_"” T T -Borrower -Borrower

{Seal) (Seal)
"7 -Barrower -Bortower

— — - (Seal)
Borrower . -Borrower

2 T
STATE OF ILL!NOIS ﬁ County ss:
La Z‘v c
|, (CBIIA ' , a Notary Public in ard for said county and state do hereby certify

that CREGG W hEL[NER AN UNMARRIED PERSON

, personally known to me 1o be the sama person(s) whose name(s}

subscribed ta the foregoing instrument, appeared before me this day in person, and acano»!adged that he
signed and delivered the said instrument as  HIS free and voluntary act, for the uses and purposes

therain set forth.
‘ 727 dayot MY 1998

Given under my hay d official seal, this I/M
>

OFFICIAL SEAL

My Commission Expir

KEVIN A - 7 .
§~°'ﬂm b {‘rl;.'r f[;}'fmo:a / ‘-/v Notary Public
Mr L OMMISSINN [ XPIRCS-O808/00
THIS INSTRUMENT WXS PREMANEL MWW b WHEN RECORDED RETURN TO:
KENNETH KORANDA D AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 23 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, Il 60566-714 NAPERVILLE, IL 60566-7142
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIQER s made this 7TH day of MAY , 19 98.

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumen?’j of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to PRISM NORTGAGE( COMPANY
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at.
5551 N MASON 7VT, , CHICAGO, 1L 60630
| roparty Addresa)
1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security insirument,
Borrower and Lender further covenant and agree as forcws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUNITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are adr'sd 1o the Property description, and shall also
constitute the Praperty covered by the Security Instrument: building malariais, appliances and goods of every nalure
whatsoever now or hereafter located in, on, or used, or intended to te-used in connection with the Property,
inciuding, but not limited to, those for the purposes of supplying or distributing iuating, cooling, electricily, gas, waler,
air and light, fire prevention and extinguishing apparatus, security and access cunt:ol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attacked mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, ail of which, incluling replacements and
additions thereto, shall be deemed 10 be and ruinain a part of the Property covered by the Se<urliy Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehoid. a=tate if the Securlty
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument az *'w “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, crdinances, regulations and requirements of any governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferlor to the
Security Instrument to be perfected against the Praperty without Lender's prior written permission.

/a D. RENT LOSS INSURANCE, Borrower shall maintain insurarce against rent loss in addition to the cther
hazards for which insurance is required by Uniform Covenant 5. 1N L1EU OF DEFAULT

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fitst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Praperty is deleted. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Propesty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender

shail have the right to mudify, extend or terminate the existing leases and to execute nevv leases, in Lender's sole
discretion. As used in this paragraph G, the word *lease” shall mean *sublease" if the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents®) of the Property,
regarclless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shak receive the Rents until () Lender has given Borrower notice of default pursuant fo
paragaph 21 of the Security Instrument and (ii) Lender has given notice to the tenan(s) thal the Rents are fo be paid
to Larder or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for aditional security only.

If Lendar ghves noticw of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusten for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to colier; anal receive all of the Rents of the Property; (i) Borrower egrees that each terant of the
Property shall pay &l ~ents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (Iv) unless appiicanio law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs ai tuxing conirol of and managing the Property and collecting the Rents, including, but not
Iimttec: 10, attornay's fees. receirer's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessinents and.cther charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agers or any judicielly appointed receiver shell be liable to account for only those
Rents actually received; iand (vi) Lender sna!l be entitled to have a receiver appointed tc take possession of and
managa the Property an coliect the Rents and profits derived trom the Property without any showing as to the

inadetjuacy of the Property as security.

If the Rents of the Property are not sufficient 5-cover the costs of taking control of and menaging the Property
and of coliecting the Rents any funds expended by iender for such purposes shall become indebledness of
Borrower 1o Lender securad by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represants and warrants that Borrower has hot evecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from %xercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shrii.not be required to enter upon, take control of
or malntain the Property before or after giving notice of default to Borrow~:. However, Lender, or Lender's agents o
a judiclally appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure
or walve any defauft or invalidate any other right or remedy of Lender. Tnis &ssignment of Rents of the Property
shall tarminate when all the sums secured by the Security Instrument are paid In-iu'.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under anv(note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may ir7oke any of the remedies

permitied by the Socurity instrument.
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“Borrowe ‘Borrower

Seal

Bo sa Seal
"Borrawer “Borrower

BY/?YGNING sj'ow. Bo;war accepts and agrees to the terms and provisions contained in this 1-4 Family

Seal
-Borrower -Bosf?g#er
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