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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
50S. LASALLE STREET, FLOOR B-A
CHICAGOIL 60675

LEASE MORTGAGE

THIS LEASE MORTGAGE is made this 8th day of May, 1998 by 2nd between Angela M. Walker
{"Mongagor™) and THE NORTHERN TRUST COMPANY {~Morgages™).

WHEREAS, "fortgagor is the owner of $19.00 shares of stock of 1350 Astor Cooperative Apartmeats
Encorporated (th: “Company™). which give Mortgagor the right to occupy, and M wor has entered
into a Proprietary Lrase dated Sept. 6 1396 (the ~Lease™ for. Apartment 11B, 1350 N. Astor,
Chicago, IL 60610 (3¢ ~Apartment™); and

WHEREAS, Mortgagor de_ites to borrow $167,000.00 from the Mortgagee to be evidenced by a Note of
the same date {and any Tenewa’s, substitution, or replacements of the Note for the same, lesser, or sreatey
amourt {the {"Note™]} secured by iis | «ase Mongage and the Security Agreement of the same date {the
Note, the Proprictary Lease, this Leass Morigage and the Security Agreement being hereafter referred 1o as
the “Agreement”,

NOW THEREFORE, the partics agree as follow::

1. CONVEYANCE OF MORTGAGE. In orderto sccure the payment of the Note and the payment and
performance of each and every convenant, obligation. lalnlity or indebtedness of any kindunderor in
connection with any of the Agreements, including this Mortgzge (the ~Assumed Obligations™), the
Mortgagor grants_ bargains. sells, assigns, transfers and sets over ario the Mongagee the Mortgagor's
interest in and to the leaschold estate created by the Proprictary Lzuse tos=ther with alf improvements,
fixtures now or hereafter affixed to the Apartment, together with afl proceeds thereof, including without
limitation rents. issues. profits znd condemnation and insurance proceeds. :ezardless of whether such
amounts were payable to the Mortgagee (see Sections # G and H) (aff of the forégring property and
interest, the “Premises™). The provision concerning improvements and fixtures s zii b seif-operative, but
the Mortgagor wifl execute and delives to the Mortgagee on dewand, and hereby iroy xably appoints the
Mortgagee the attomey-in-fact of the Montgager to execute, deliver and file, such financirg ssztoments and
other instruments as the Mortgogee may require in order to impose the lien hereof, more spezifically upon
the fixtures.

PROVIDED that if the Mortgagor shali pay to the Mortgagee ail the principat and interest due undes the
Note. and perform all Assumed Obligations that then the estatc hereby granted, shall cease, determine and
be void.

Il. COVENANTS. Mongagor covenants and agrees as follows:

A. Amendments to Proprictary Lease. Morigagor shafi niot, without the written consent of Mongagee.
agree to any changes in the Proprictary Lease not applicable to all Apartments.

B. Paymemts of Amounts Bue. Mortgagor shall pavment when due (a) the principal of and imterest on the

indeirtedness evidenced by the Note, and (b} 2l other Assumed Obligations; and Mortgagor shall duly and
punctually perform and observe all of tie tenms, provisions, conditions. covenants, and agreements on
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and this Morigare shall secure such pavment, performance, and observance.

C. Obligations Under Proprictary Lease. Mortgagor shall perform all of ius eblizations under the
Proprietary Lease and all other Assumed Obligations.

D. Liens. Except as otheswise expressly provided herein. Mortgagor shall not create or suffer 10 permit
any mongage. lien. charge, or encumbrance to zttach to the Premiscs. whether such lien or encumbrance is
inferior. of equal priority. or superior to the lien of this Mortgage, excepting assessments not due ot
delinquent and excepting mongages and fiens placed against the building by the Company.

E. Insurance Coverage. Mortgage at its own expense will insure and keep insured. ncluding during any
construction and thereafter, zli of the duildings and improvements now or hereafter included within the
Premise., and each and every part and pareel thereof not included in insurance the Company may cany on
the building syxainst such perils and hazards as Mortgages may from time to time require, and in any event
inchiding:

{1} During construwtiv {if any). an all-risks package of builder’s risk insurance. including owner’s,
contractor's. and emplorer’s liability insurance. workmen's compensation insurance, and physical damagpe
insusance;

{ii} Insurance against loss by firc, riskz covered by the so-called extended coverage endorsement, and
other risks as Mortgagee may reasor. zbly require. in amounts equal to not tess than one hundred (100%0)
percent of the full replacoment value of ibe Premises;

{iti) Public lisbility agamst bodily injury and p operty damage with such limits as Morgagee may require:

Directors and officers lisbility nsurance shall be sugzrscd to the Company if it does not maintain such
insurance at any time Mortgagor holds such an office.

F. Insurance Policies. Al policies of insurance 1o be maintained nd provided as required by Section §
hereof shali be with companies and in form and amounts satisfaciury to Morigagee. and 2il policies of
casualty insusance shall have attached therete morngagee clauses or & dorsements in favor of and with loss
payable to and in form satisfactory to Mostgagee and shall provide thas such insurance may not be canceled
or aliered as to Mortgagee without at least 30 days prior writien notice to Mortzagee, i requested,
Mortgagor will deliver all policies and certificates of insurance. including additicnal and renewal poficies,
1o Mongagee and. in case of msurance policies about to expire, Mortgagor will deliver renewal policies aot
less than thirty (30) days befere the respective dates of expiration,

G. Procecds of Insurance. Mortgagor will give Moripagee prompt notice of any damage to o¢ Aestruction
of the Premises, and

{1} Incase of loss in an amount of $25.000 or more covered by policies of insurance, Mortzazee (or, after
entry of decree of foreclosure, the purchaser at the foreclosure sale or decree creditor, as the case may be)
is hereby authorized 2t its option either: {a}to settle and adjust any claim under such paticies without the
cansent of Mortgagor (and Mortgagor hereby agrees that Mostgagee shall have no liability fo Mortgagor
related to such adjustment except for Mortgagoee's willful misconduct), or (b) to allow Mortgagor to agres
with the insurance company ©r companics on the amount to be paid upon the f0ss: and provided that in any
case Mornigagee shall, and is hereby authorized to, collect and give 2 receipt for any such insurance
proceeds; and the expenses incurred by Mortgagee in the adjustment and collection of insurance proceeds
shall be an Assumed Obligation and shall be reimbursed to Mortgagee upon demand.

(i1} in the event of insured damage to or destruction of the Premises or any part thereof in an amoumt of
$25.000 or more therein calied an ~Insured Casualty™). and if, {2) in the reasonable judgment of
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Montgagee. the Premises can be restored to an eoonomic unit note Jess valuable than the same was before
the occurrence of the insured Casualty and adequately securing the outstanding balance of the Assumed
Obligations, and (b) the Lease has not been terminated. then, if no default, as defined in Article Hi of this
Mortgage. or any event that with aotice or passage of time or both would become o default shall have
occurred and de then continuing,

then, in any such event, the proceeds of insurance shall be applied to reimburse Mortgagor for the cost of
restoring. repairing, replacing, or rebuilding the Premises or part thereof subject to the Insured Casualry:
and Mortgagor hereby covenants and agrees forthwith 1o commence ard diligemly to prosecute such
restoring, repairing, replacing. or rebuilding: provided, always, that Mortgagor shall pay all costs of such
restoring. repairing. replacing or rebuilding in excess of the net proceeds of insurance made avaifable
pursuant to the terms hereof.

(iii) Insha cvent that proceeds of insurance, if any, shalf be made available to Mongagor for the restoring.
repairing. reviacing, or rebuilding of the Premiscs, Mortgagor hereby covenants to restore, repair. replace,
or rehuild the sarue, to be of it least equal value and of substantially the same character as prior 10 such
damage or destructiun. all to be effected in accordance with plans and specifications to be first submined to

and approved by Mangazee.

H. Condemnation. Mors:zor hereby assigns, transfers, and scts over unto Mortgagee the ¢tife proceeds
of any awand or claim for damiges for any of the Premises taken or damaged under the power of eminent
domain or by condemnation, incl.iding any payments made in ficu of or in sertlement of 2 claim or threat of
condemnation. Mortgagee may elect to 29ply the proceeds of the award upon of i reduction of the
Assumed Obligations then most remotel; to be paid, whether due or not, or require Morigagor (o restore or
rebuild the Premises, in which event the procer de shall be held by Mongagee and used to reimburse
Mongagor for the cost of such rebuilding or resioring. 1€(i) in the ccasonable judgment of Mortgagee the
Premises can be restored to an economic unit aot fess voluable than the same was before the condemnation
and adequately securing the cutstanding balance of the Assumed Obligations, and (ii) the Lease has not
been terminated by the Company, the award shall be use4 15 reimburse Mortgagor for the cost of
restoration and rebuilding: provided, always, that no defaul:, oi svent that with notice or passage of time or
beth would become a defanit, has occurred and is then continuing. I Mortgagor is required or permitted to
rebuild or sestore the Premises as aforesaid, such rebuilding of resicration shalf be effected sofely in
accordance with plans and specifications previously submitted to and ipprived by Montgagee. ifthe
amount of such award is insufficient 1o cover the cost of rebuilding or resturtion. Mortgagor shali pay
such costs in excess of the award before being entitled to reimbursement out of the award. Any surplus
that may remain out of the award after pavment of such costs of rebuilding or ee.tcration shall, at the
option of Mortgagee, be applied on account of the Assumied Obligations then most rémotely 1o be paid. or
be paid 1o any other party entitled thereto. No interest shalt be aliowed to Mortgagor on sisount of any
award held by Mortgapee.

1. Morigagor’s Duty to Perform. The Mongagoer shall have responsibifity for the performance ¢4 2t
Assumed Obligations. and the Morteagee shalt have no suck cespansibility whatsoever under the
Agreements or otherwise and shali under no circumstances be deemed the lessee of the Apartment for any
puspose. The Morigagee may, as its option, perform on behalf of the Mortzagor any Assumed Obligation
in order 1o prevent a default under the Agreements, but the Mortgagee under no circumstances shall be
abligated to do so. In the event the Mortgagee performs any Assumed Obligation, any payments and the
costs and expenses of performance, together with interest thercon at the maximum legal rate shall be
payable 10 the Morigages by the Mortgagor on demand and the payment thereof shall be secured by this
Lease Montgage. The Mortgagee's performance of any Assumed Obligation shall in no event constitute a
waiver by the Morgagee of any defauht arising from the Mongagot’s faiture 1o perform.

§. inspection of Premises. Mortgagee shalf have the right to inspect the Premises and all books. records,
and documents relating thereto at all reasonable times. and access thereto shall be permined for the

purpess.
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K. Taxes and Fees. Mortgagor shall pav all stamp taxes, recording fees and other charpes resulting from
the execution, delivery, and recording ol the Agrecments.

L. Resttictions on Transfer. It shall be a default hereunder and the Assumed Obligations shail be
immediately due and pavable {to the extent permitted by faw} if. without the prior written consent of
Montzagzee the Mortgazor shall create, effect, consent o, or suffer or permit any conveyance. sale
assignment, transfer, lien, pledpe, mortgage. securily interest. or other encumbrance or alienation of the
Premises or any part thereof of intevest therein in each case whether any such conveyance, sale,
assignment, transfer, lien, pledge, montgage, sccurity interest. or other encumbrance or alienation of the
Premises or any part thereof ¢r interest therein in cach case whether any such converance, sale.
assignment, transfer, len, pledge. mortgage, security interest. encumbrance. or alienation is affected
directly. indirectly, voluntarily or involuntarily. by operation of {aw, or otherwise: provided that this
Section L <liall not apply to (i} liens securing the Assumed Obligmions, and i) prior morigages of tiens
places against e building by the Company.

M. Occupancy B; Mortgages. Mortgagee agrees with Morttzagor. for the benefit of the Company that, in
accordance with any spe:ific provision of the Proprietary Lease requiring the consent of the Company to
any occupancy of the Proméaes by the Morgagee, Mongagee shall have no right 1o occupy the Apartment
without the previous consen’, =< the Company as provided in the Proprictary Lease.

N. Further Assurances. Mongagurstall do or procure all acts. writings and assurances that the Mortgagee
may 3t any time reasonably request 1o srotoet or enforce its or the Mortgagor's interest arising from the

Agresments.

{il. DEFAULT. Mortgagor shall be in defauii v der this Agreement on the occurrence of any one of the
following events:

A. Failure to Perform. A failure to perform any of the / ss7.0..d Obligations or to comply with the By-
laws or the occurrence of any of the events of default specifie? in the Agreements {in the ¢vent of any
default occurring by virtue of the provisions of this Paragraph A b2 Mortgagor shall have the right o cure
such default within any appl:cable grace period where & grace periodl is provided).

B. Misrepresentation. Any represeniation or warvanty made by the Morieagr: in the Agreements shall
prove to have been tncorrect in any material respect when made.

C. Acceleration of Another Debt. Any obligation of the Mortgagor {other than an sblization secured
hereby) for the payment of berrowed money becomes or is declared by a lender to be ¢ and payable
prior to the expressed matursy thereof.

D. Bankrupicy of Mortgagcr or Company. (i) Mortgagor or the Company (3} makes an assigninzar for
the benefit of creditors, (b) files a petition in bankrupicy, {c) is adjudicated insolvent or bankrupt. {4}
petitions or applies to any court, agency or other authority for any receiver or trustee for the Mongagor or
the Company or of all or anv substantizl part of Morigagor's or the Company’s property, of {8) commenges
any proceeding under any reorganization, arrangement, readjustment of debt, dissofution or fiquidation law
or statute of any jurisdiction, whether now or hereafter in effect; (i) there is commensed against Mortgagor
or the Company any such proceeding which remains undismissed for a period of 30 days: or tiii)
Mortgagor or the Company, by any ast or omissios:, indicates Mongagor's or the Company’s cansent to
approval of or acquiescence in any such proceeding or the appointment of any receiver or gustee for
Mortgagor or the Company of all or any substantial part of Morigagor's or the Company's propesty, of
suffers any such receivership or trusteeship to continue undischarged for a period of 30 days.

E. Termination of the Lease. A notice of termination and/or ~ancellation of the Proprictary Lease is given
by the Company to the Morigagor,

TNT4018N (272197) Paged |
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F. Sublening of the Apartment. The Mortgagor assigns or sublets. or offers to assign or sublet, the whole
or any part of the Apartment without the prior written consent of the Morigagec, which consent will not be
unreasonably withheld if the Company shall consent thento.

G. Reletting by Company. The Company shall issue to any other persen or entity shares of its capital
stork an in connestion thevewith shall entes into a lease o ather agreement purporting to grant to such
other person or entity the right to occupy the Apartment or any portion thereof without the prior written
consent of the Mongages

H. Defauitof Company. A default by the Company in the performance of any of i1s obligations under any
note, mortgage, security agreement, isase or indemure relating to any substantial part of the Company’s
propeny or assets {in the eves of any default occurying by vinue of the provisions of this Paragraph H. the
Company it have the righ: 1o cure such defanit within any applicable grace period where a grace period
1s provided).

§. Dissolution of ine Company. The shareholders of the Company shall autharize or approve the sale of
the Company's prop it or the dissolution or liquidation of the Company.

}. Abandoned Premises. Tie Premises shall dbecome abandoned.

K. Termination of Lease.  The buiciing in which the Apartment #s leascd is 12ken in condemnation
proceedings or sustains damage by Iir¢ or other casuaity resulting in the termination of the Lease;

L. Death or Transfer. AssprcifiedinSectioua ViAandliL.

In the event that the Mortgagor is an occupant o) the pismises, the Morigasor agrees fo survender the
possession of the premises to the Mortgagee immed-atelv upon any default hereunder upon demand by the
Mortgagee. Aficr default and demand the Mortzagor finttier gives Mortgagee the right to have all
Morigagor's personal effects and fumiture removed from (ke A partment and any storage areas, and stored
and to have atl tocks changed, alf at Mortgagor’s expense. lu the nvent storage charges are not paid,
Mortoagor acknowledges thid the items stored may be sold by il.e 'sacchouseman.

i any default occurs., subject to Section it M, Mortgagee shalt have the righ, acting ntself or through an
azent or trustee, to enter inte and upon the Premises and take possession et S, to lease the Premises or
any portion thereof to any person, and to collect the rents. issues and profits of dir fremises. Thenet
income, after allowing a responsible fee for the collection thereof and for the mar agement of the Premises,
may be applied to the payment of taxes, insurance premiums and other charpes appiicible fo the Premises,
or in reduction of the Note or other Assumed Obligations as Mortgagee may elect; the reits, issues and
profits of and from the Premises are hereby specifically pledged to the payment of such atwuvias.

f any default occurs, Mortgagee shall have the right to foreclose the fien hereof. In any suite to foreclose
the lien hereof, there shall be allowed and included as additional indebtedness in the decree of saje, ali
expenditures and expenses which may be paid or incumred by or on behalf of Mortgagzee for attorneys” fees,
appraiser’s fees, outlays for documentary and expert evidence. stenographer’s charges, publication costs
aad costs {(which may be estimated as 1o items to be expended after entry of the decree) of procuring ali
siech abstracts of title, title scarch and examinations, title insurance policies and similar data and assurance
with respect (o title. as Mortgages may deem necessary either to prosecute such suite of to evidence to
bidders at sales which may be had pursuant to such decree, the truc conditions of the title 10 or the value of
the Premises. All expenditures and expenses of the aatune mentioned in this paragraph, and such other
expenses and fees as may be incurred in he protection of the Premises and the maintenance of the lien of
this Mortaage, including the fees of attomeys employed by the Mongagee in any litigation or proceedings
affecting this Menigage, the Note, the Assumed Obligations. or the Premises, including probate and
bankruptcy proceedings. or in preparation of the commencement or defense of any proceedings of
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due and payable by Mortgagor, with interest thereon at the rate set forth in the Note per annum until paid.

Upon. or at any time after, the filing of 2 complaint to foreclose this Mortgage, the court in which such
complaint is filed may appoint a receiver of the Premises. Such appeintment may be made either before or
after sale without regard to solvency or insalvency of Mortgagor af the time of application for such
receiver, and without regard to the then value of the Premiscs of whether the same shall be then occupied
as a homestead or not: and Montgagee hereunder or any employee or agent thereof may be appointed as
such receiver. Such receiver shall have the pewer to collect the tents, issues and profits of the Premises
during the pendency of such foreclosure suit and, in case of a sale and deficiency, during the full statutory
period of redemption, if any. whether there be 2 redemption or not. and al} other powers which may be
necessary or are usual in such cases for the prolection, possession, contrul, management and operation of
the Premises during the whole of said peried.

The proceeas of any foreclosure sale shall be distributed and applied in the following order of priority:
First, on accouri of ali costs and expenses inciden to the foreclosure proceedings, Second. to any Assumed
Obligations ia suck o:der as Morigagee may elect in its sole discretion: and Thssd, any remaining amounts
1o Mortgagor and @S /ucessors or assigns, as their rights may appear.

In case of an insured loss 2fy 2 foreclosure proceedings have been instituted, the proceed of any insurance
policy or policies, shall be used 74 pay the amount due in accordance with any decree of foreclosure that
may be entered in any such procucdiags, and the balancs. if any, shall be paid as the court may direct. In
the case of foreclosure of this Mortgag .. the court, in its decree, may provide that Mortgagee's clause
attached to each of the casuzlty insurancs poiicies may be canceled and that the decree creditor may cause
a new loss clause to be attached to each of saiccasualty insurance policies making the loss thereunder
payable 1o said decvee creditors. in the event of fireclosure sale, Mortgages is hereby authorized. without
the consent of Mortgagor. to assign any and all insurarco policies to the purchaser a1 the sale, or to rakie
such other steps as Morigager may deerm advisable 1 cause the interest of such purchaser to be protected
by any of the said insurance pelicies withom credit or all>wurce to Mortgagor for prepaid premiums
thercon.

Monigagoer hereby covenants that it will not at any time insist upow o2 plead, of in any manner whatsoever
<laim or take any advaniage of. any stay. exemption, extension, on mora’urivn L now of at any time
hereafier in force, nor claim take or insist upon any berefnt or advantage of or irom any law now or
hereafier in force providing for the valuation or appraisement of the Premises, o7 any part thereof, prior to
any sale of sales thereof to be made pussuant 1o any provision herein contained, or f4 any decree, judgment
or other of ammy coun of competent jurisdiction: or after such sale or sales claim or exerrise any rights under
any strtue now at hereafter tn force to redeem the property s6 sold, ar any part thereo,. ot relating 10 the
marshaling thercof, upon foreclosure sale or other enforcement hereof. Mortgagor hereby “xprissly
watves any and 2lf rights of sedempion from sale under any order or decree of foreclosure o this
Morigage. on its own behalf and on behalf of each and exvery person acquiring any interest in orutle o the
Premises subsequent to the date hereof, it being the intent hereof that any and afl such rights of redomption
of Mortzagor and of all other persons, are and shail be deemed to be hereby waived to the full extem
permitted by the Pravisions of §llinois Revised Statutes.

The waiver in any one instance of any of the fevms or provisions heeof, or of the Nose accompanying the
same, shal! apply to the part culzr instance at the particular time only, and shall sot be deemed a comtinuing
wgiver, but zii the terms. covenants and agreements of this Mortgage, and the Note accompanyinp same.
shall survive and continue to remain in full force and effect.

V. NOTICES. All notices, demands and communicasions given or made hereunder or pursuam to the
Agreements shall be in writing and shall be delivered or mailed by registered or centified mait with postaze
prepaid, or telegraphed, addressed to the panty to be notified at its address set forth below, and shalt be
deemed to have been given or made when so delivered, mailed or twelezraphed:

TNT4018N (22197) Page 6
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5§10 the Morngagor:

Angels M. Walker and
1350 N. Astor §1B

Chicsgo, 1L, 60610
1f 1o the Montzazes:

THE NORTHERN TRUST COMPANY
50 South LaSalie Street, Floor B-A
Chicapo, Hlinois 60675

Attention: Home Loan Center

or such othe. arddresses as may hereafier be designated in writing.
VI MISCELLANTEYS,

A. Mortgagor's Death ¢. Transfer of Apartment. The indebtedness evidenced by the Note is based on the
credit and financial cesponsibility of the Mortgagor and ail amounts under the Note shall become duc and
payable at the option of the Moz e immediately upon and a default shall be decmed to occur: (i) the
death of the Mortpage or {ii) upon the sale or transfer, rezardiess of manner of such transfer, of the

Apartment.

B. Waiver. No waiver shall be deemed to 112 ¢ ‘ocen made by any party of any of its ar his rights or
vemedies hereunder unfess such waiver is in wriling and signed by such party. No executory agreement
shall he effective 1o modify this Monpape unless sch executory agreement is in writing and sipned by the
panty to be charged. No fasture on the part of the Morizaree to exercise, and no delay in exercising, any or
all rights or remedics under the Agrecmetts shall operate s 2 waiver thereof, not shall any single or partial
exercise by the Mortgagee of any such right or remedy prectude ary other or future exercise thereof or the
exercise of any other right or remedy.

The term “Mortgagor™ shall mean either or both of the persons named as the Mortgazor if more than one
person is the Mortgagor indicated as the Mortgagor above, and shall includ. n's, her or their agents,
successors, assigns, designees, heirs, executors, administrators and legal represenratives: in the event more
than one person is named as the Mortgagor. the Assumed Obligations of such persora shalt be joint and
several.

This Mortgage cannot be changed, terminated or discharged orally.

Each party 10 this Mongage waives and refeases their homesiead exemption and esiate.

[ TNT40I8N 2121.97) Page 7
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COUNTY OF COOK )ss.

Onthe _ Y &;'ofMI9j:.

before me personally appeared
to me Known, who being by me duly swomn, did sign the above

document.

STATE OF ILLINOIS)
COUNTY OF COOK )55

Onthe dayof 19

;l;gw_tﬁﬁﬁ_‘

Notary Pubiic,/

TR (22 LS

"OFFICIAL SEA!
~ JUDITH woop:
Motary Public. State of e .

.Jy&mm;ssion Exp oav 2
I‘)}J))JJ‘)))I’I)I}))))}-’!I/J1

- before me personally appeared

to me known, who being by me duly swoni, diG sign the above

document.

TNTI0I8N 221/97)

Notary Public

Page 8

95404085 ..., ... .
UNOFFICIAL COPY

STATE OF ILLINOIS)




' UNOFFICIAL COPY




UNOFFICIAL COPef04085...

EXHIBITATO

LEASE MORTGAGE DATED May 8th, 1998 BETWEEN
Angpela ML Walker AND THE NORTHERN TRUST COMPANY

Legal Description
LOT THIRTY-THREE {33) AND THE NORTH 24.2 FEET OF LOT THIRTY-TWO (32} IN ASTOR'S
ADDITION TO CHICAGO. A SUBIDIVISION OF PART OF THE NORTH WEST FRACTIONAL

QUARTER OF SECTION 3, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIZN, IN COOR COUNTY, ILLINOIS.

Pin Number

17-063-163-017-0000

Street Address

1380 N, Astor £18
Chicago, IL 60610

TINTIOIEN (221/97) Paze 9
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this o8 dayo! wmay .

19 g8 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument™) of the same date given by the undersigned {the “Borrower™} to
secure Borrower's Adjustable Rate Note {the "Note™}) to

THE NORTHERN TRUST COMPANY
{the "Lender™} of the same date and covering the property described in the Security Instrumentand located atc

1350 N. ASTOR ®»118

CHICAGO, <L 60810

[Property Address]

FTHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDIT.OnAL COVENANTS. In 2ddition to the covenants and agreements made in the Security [nstrument,
Borrower and 1.7 nder further covenant and agree as follows

A, INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note pro . drs for an initial interest rate of 6.875 %. The Note provides for changes in
the interest rate and the vionthly payments, as follous:

4. INTEREST RATE A« MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I wiil pay ‘aa; change on the fisst day of JUNE . 2001 . and on that
day every 36th month thereafter. Io0 date on which my interest rate could change is calleg 2 "Change Date.”

{B} The Index

Beginning with the first Change Dae. my interest sate will be based on an Index. The "iudex™ is the weekiy
average vicld on Lnited States Treasury scorinies adjustied 10 a constant maturity of 3 years, as made available by
the Federal Reserve Board. The most recent .4 x figure available as of the date 4% days before cach Change Date is
called the "Current Index.”

H the Index is no longer available, the Note Fiolder will choose a new Index that is based upon comparable
information. The Note Holder will give me notice o1 this choice.

{C} Catculation of Changes
Betore each Change Date, the Note Holder will ca2lcuicor sy new interest rate by adding YBO AND
THREE OUARTERS percentage prante { 2.750 Z) to the Currenm1

fndex. The Note Holder will thes round the result of this additior: 1 the neatest onecighth of one percentags point
{D.12%% ). Subject to the limits stated in Section 4{D} below nis reuaded amoum will be my new interest rate
unti! the neyt Change Date.

The Note Holder will then determine the amount of the monthjy Jsvment that would be sutficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in fuli o1 the Maturity Date at my new interest
sate in substantially equal payments, The resudt of this calculation will be thir ne'v amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest eate  am required to pay at the first Change Date will not be greator than .85 %
orlessthan 4.875% %. Therealter, my interest rate will never he iicresed or decreased on any
single Change Date by more than two percentage points {20%) from the rate of intei=="{ Jiave been paying for the
preceding 36 months My interest rate will never be greater than 12.878 Z.

{E) Effective Date of Changes

Ay new interest rate will become effective on each Change Date. I will pay the amount ¢ iny cew monthly
payment beginning on the first monthiy payment date after the Change Date uatil the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and welephone number of a person who will answer any question I rnay have regarding
the notice, .

MIRTISIATE ADRISTARRE RATE RUNER-3 YEAR AlM-~Single Family -Femnie GMes/Fraddie See Unifsrm jastroment Farm 3336 7
Fage t ot 2
Q"m 357 VMP MORTGAGE FORMS < {310283-5100 » (SOCI52T1-7297 raced
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*B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Traaster of the Property or a Beaclicial Interest in Borrower. If all or any part of the Property or any
interest in i1 is soid or transterrad (or if 2 beneficial interest in Borrower is sold or transferred and Bosrower is not
a natural person) without Lender’s prior written consent, Lender may. at its option. requite immediate payment in
full of all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: {(a} Borrower causes to be submitted to Lender infarmation required by Lender to evaluate the intended
transferee a5 if 8 new loan were being made 10 the transferee: and (b} Lender reasonably determines that Lender's
security will not be impaired by the foan assumption and that the risk of 2 breach of any covenant or agreermnent in
this Security Instrument is acoeprable 2o Lender.

To the extent permitted by applicable law, Lender may charpe a reasonable foe as & condition 1o Lender's
consent 10 the foan assumption. Lender may also require the transferee 10 sign an assumption sgreement that is
accepiable to Lender and that obligates the transferee to keep afl the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Secusity
Instrument unless Lender rolcases Borrower in writing.

I Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shalf provide a period of not less than 30 days from the date the notice is delivered or
mailed within viich Borrower must pay 21l sums secured by this Security Instrument. If Borrawer fails to pey
these sums prior. o the expiration of this period, Lender may invoke any remedies permitted by this Security
tastrument withor: further notice or demand on Borrower.

BY SIGXIXG BELOW, 3¢ prower aceepts and agrees to the terms and covenants contained in this Adhustable
Rate Rider.

e %gfgz;}u(@;{if - -

A M. WALKER [ — ecrowes
Snt} {Ses!)
~Berrowss ~Botrower
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