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m THIS MORTGAGE {"Securny fusiruprent”) is givenon  MAY 07, 1998 . The mortgagor is
{\JEAX A. JUNG, A SINGLE PERSOX
«
\L{‘Bamcr';. This Security Instrument is givento  BOURVELT EORTGAGE, INC.
which is organized and existing under the laws of THE STATE C¢ CALIFORNIA . and whose

address is P.0. BOX 5137, DES MOINRS, IA 503065137

{"Urnder”). Borrower owes Lender the principal sum of
ONE EUNDRED FIVE THOUSAMD AND 00/100

Pallars (U.S. $%*0e105,000.00 ).

This detn is evidenced by Bomower's aote dated the same date as this Sesurity Snstrument {*Noe®), which provides for
monthly payments, with the full debn, if not paid eatlicr, due and payable on JUNR 71, 2005 .
This Security Instrument secures to Lender: (3) the repayment of the debt cvidenced by (7 Tie, with interest, and all repewals,
extensions and modifications of the Note; (b the payment of all other sums, with inteivst, ‘advanced under paragrapht 7 to
protect the security of this Secusity Iustrument; and () the performance of Borrower's covanuits and agreements under this
Security Instrument and the Note. For this puspose. Borrower does hereby mortgage, grant and co'ivey to Lender the following
described property located in  COOK County, Hlinois:
SEE ATTACHED LEIGAL DESCRIFTION.

TAX STATEMENTS SHOULD 8K SENT TO: NORNEST MORTGACE IMC., $.0. BOX 5137, DES MOINES, TA

503065137
Pacel ID #: 14-31-318-001-0000

which has the address of 1751 N. WESTRERN AVENUE #2065, CHICAGO {Street. Ciyl,
Minois 60647 iZipCode} (*Propeny Address™);
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TOGETHER WITH all the improvements cow or hereafier erected on the property, and all easements, appurtetances, and
fistures now or hereafier a panv of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secutity Instrument as the "Propenty.”

BORROWER COVENANTS that Bosrowes is lawfisily seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againat all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with fimited
varations by jurisdiction to constitute a uniform sccurity instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymen1 of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenoced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable faw of (o a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are dus under the Note, umil the Note is paid in full, 2 sem ("Funds”) for: (a) yearly laxes
and assessments which may ataain priority over this Security Instrument as a lien on the Propenty; (b yearly feasebold payments
or ground reqts on the Property. if any; (¢ yearly hazard or property insurance premiumns; (4) vearly flood insuranoe premums,
if any; (e) yearly monizase insurance preraiums, if any; and (f) any sums pavable by Borrower to Lender, in accontance with
the provisions of parag:ap’. 8, in licu of the payment of mongage insurance premivms. These items are called *Escrow hems.®
Lender may, a1 any time, Crlicct and hold Funds in an amount not fo exceed the maximum amount a lender for 2 federally
related morigage loan may regiwe for Bomower's escrow account under the federal Rea) Estate Seitlemens Procedures Act of
1974 as amendod from time 1o tips, 12 U.S.C. Section 2601 #f seq. {("RESPA"), unless another law thai applies 10 the Funds
sets a fesser amount. If so, Lender mav, a1 any time, collect and hold Funds in an amount nunt to exceed the lesser amount.
Lender may estimate the amount of Fund: Jdus on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance wita plicable law,

The Funds shall be held in a0 institutior. wlose deposits are insurd by a federal agency, instrumentality. or entity
(including L.cuder, if Lender is such an institution’ o7-#n any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower for kofding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow hems, unfess Lender pays Botrows: faterest on the Funds and applicable {aw permits Lender to make such
a charge. However, Lender may sequine Borrower (0 pay i one Sae charge for an independent real estae tax reposting service
usedd by Lender in comnection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or
applicable law roquires interest to be paid, Lender shall not be rei.od w pay Borrower any interest or earnings on the Funds.
Borrowrr and Lender may agree in writing, bowever, that interest £05% he paid on the Funds. Lender shalt give to Borrower,
without charge, an annual accounting of the Funds, showing credits and d:5its to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) security 10/ 2% sums secured by this Security Instrumen,

If the Funds held by Lender exceed tae amounts permitted to be held by apriicoble law, Lender shall account to Borrower
for the excess Funds in acoordance with the requirements of applicable law. If tee 2vount of the Funds held by Lender a any
tizoe is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrotect in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall raks up the deficiency in no more than
twelve monthly payments, a1 Lender's sole discration.

Upon payment in fuli of aif sums secured by this Security Instrument, Lender shall poimptty refund to Borrower any
Funds held by Lendes. §f, under paragraph 21, Lender shall acquire or seli the Property, Lender, g rior o the acquisition of sale
efmc?'mpcny.shal!appiymyFundshﬂdbylmdcrntheﬁm:ofaoqnisiﬁmorsakmacmﬁilag?la»"‘ahcsumsmndby

3. Application of Payments. Unless applicable law provides otherwise, all paymetits teceived by Lendsrunder paragraphs
1 and 2 shall be 2pplied: first. to any prepzymen charges duc under the Note; second, to amounts payable uzder paragraph 2;
third, 10 insevess due; fousth, fo principal due; asd last, 1o any It charges due under the Note.

d.m;us;um.ﬂoxmashaﬁpaymm.wm.m.ﬁmmmmﬁmummkmﬁrm
which may attain priority over this Sccurity Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in th. manner, Borrower shall pay them o time directly
to the persan owed payment. Borrower shall promptly fumish to Lender 21l notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly. Borrower shall promprly furnish to Lender receipes evidencing the paymerts.

Borrawer shali promptly discharge agy licn which has priority over this Security Instrumen unless Borrower: (a) agrees in
writing 10 the paymem of the obligation secured by the lien in @ manner accepiable 10 Lender; (b) contests in good faith the licn
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; of (c) secures from the fiolder of the fien an agreement satisfactory 1o Lender subordinating che lien to
this Security fnstrument. If Lender determioes that any pare of the Property is subject o a lien which may attain priority, ’

Sty
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~ more of the actions set fonh above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the itmproveraents now existing or hereafter erecied on the
* Propenty insured against loss by fire, hazards inciuded withins the term "extended coverage” and 2ny other hazards, incloding
: floads or flooding. for which Leader requines insurance. This insuzance shall be maintained in the amounts nd for the periods
; that Leeder requires. The insurance carrier providing the insurance shalf be chosen by Bersower subject to Lender’s approval
* which shall oot be unteasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, 2t Lender's

u

3

= option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

L

All insurance policies and renewals shall be acceptabie to Lender and shall include 2 standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitms and renewa! notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ptherwise agree in writing, insuranoe proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. 1t the restoration or
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Secur,s bistryment, whether or not then duc. with any excess paid to Borrower. If Borrower abandons the
Property. or does not ansv<r within 30 days 2 notice from Lender that the insurance carrier has offered fo setle 2 chaim, then
Lender may collest the intursare procesds. Lender may use the proceeds to repair o sestore the Propenty of 1o pay sums
secured by this Security Instrvoer.. whether o not then due. The 30-day period witl begin when the notice is given.

Unless Leader and Bomow: wtherwise agree in writing, any application of procoeds to principal shall not extend or
postpone the due date of the monthly pz; nents referred to in paragraphs 1 and 2 of change the amount of the payments. If under
paragraph 28 the Propeny is acquired 2y Lender, Borrower’s fight to any insurance policies and proceeds resulting from
damage to the Praperty prior to tite acquisitina shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaicy, Preservation, Maintenance a1/4 Protection of the Propesty; Borrower's Loam Application; Leaseholds.
Borrower shall occupy. establish, and use the Properiy o Sorrowet’s principal residence within sixty days after the execution of
this Security Instrument and shalf continue to occupy tie Zroperty as Borrower's principal residence for at least ene year afier
the date of occupancy, uniess Lender oierwise agrees in wriiag, which consent shall oot be unreasonably withheld, or unless
extenuating ciscumstauoes exist which are beyond Borrower's csutrol. Borrower shall not destroy, damage of impair the
Propesty. alfow the Property to deseriorate, or commit waste ou. the Propesty. Borrower shall be in defauls if any forfeirure
mionorpmwcding.Whﬁhﬂci&'iicruinﬁnal,isbcgunlbminL::dc"sgoodfailhjndgntmmﬁdtﬁnhinfmfcimofﬁx
Property or otherwise matetially impair the Fien created by this Security @ririmen or Lender's security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing tiae «7'on or procesdiag to be dismissed with 2 nuling
that, in Lender's good faith determination, prectudes forfeiture of the Borruw.r's imerest i the Propenty of other marcrial
impairment of the lien created by this Security Mnstrument or Lender’s secunty intvacst, Borrower shall also be in default if
Borrower, during the foan application process. gave materially false or maccurate information or sttements to Lender (or failed
w provide Lender with any materia) informaion) in connection with the foan evidenced b3 Ui Note, including, but not limited
w.@mmmgma’smydmmynapﬁmipa}midcmr.n'mismxymmaona
feasehold, Borsower shall comply wuh all the provisions of the iease. ff Borrower acquire, fee title o the Propenty. the
leasehold and the fee title shall not merge uniless Lender agroes 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepants and agn xmexts contained in
this Security Instrumens, or there is 2 legal proceeding tha may significarsly affect Lender’s rights in i< feperty (such as a
proceading in bankruptcy, probate, for condemmation or forfeiture 6f 10 enforvs laws or regulasions), then Lerder may do and
pay for whatever is necessary 1o protect the value of the Property and Lendes's rights in the Property. Lendor’s stions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in voust, paying
reasonzbie aitorneys” fees and euiering on the Property w make repairs. Afthough Lender may take sotion under this paragraph
7. Lender does not kave 10 do so.

Ay amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other texms of payment, these amounts shall bear interest from the
daze of disbursement 21 the Note rate and shalt be payable, with imerest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insucance. If Lerder requited mortgage insurance as a condition of making the loas secused by this Securtty
tastrumcnt, Borrowey shall pay the premiums required to staintain the mongage insurance io effect. If, for any reason, the
morigage insurance coverage roquired by Leuder lapses of ceases W be in effect, Borrower shall pay he premiums fequired 1o
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- obtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at a cost substantially equivajent 1o the

coss 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrewes shall pay 1o Lender each month 2 sum equat to
one-tweifth of the yearly mongage insurance premiurm being paid by Borrower when the insurance coverage apsed or ceased 1o
be in effert. Lender will 2coeps, use and retain these payments a5 aloss reservein lien of mortgage insurance. Loss seserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed. Borrower shali pay
the premiums required 10 maintain morgage insurance in cffoct, of to provide a loss reserve, umit the requirement for mortgags
insurance ends in accordance with amy wrinten agreement between Borrower and Lender or applicable law.

8. laspection. Lender or its agens may make reasonable entrics upon ang inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand ar claim for damages, direct O consequential, in connection with any
condemnation oy other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigoed and
shalt be paid to Lender.

1n the event of a rmat waking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrumens,
whether or not ther dve, with any exoess paid 1o Borrower. In the cvent of 2 partial wking of the Propenty in which the fair
market value of the Propery immediately before the taking is equal to or greater than the amount of the sutas secured by this
Security fastrument immedizusely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumenmt sla® ro ceduced by the amount of the procecds muhiplicd by the following fraction: (3) the tot!
amount of the sums secured immeZitely before the taking, divided by (b) the fair markes value of the Property immediziely
before the wking. Any balance sha's te paid to Borrower. In the event of a partial taking of the Property in which the air
market value of the Propenty immediuely before the taking is less thon the amount of the sums secured immediately before the
gaking, unfess Borrower and Tender otheiwie agree in writing or unless applicable law otherwise provides, the proceods shall
be appliod 1o the sums secured by this Securiy Ip~ument whethet or nat the sums are then due,

if the Propenty is abandoned by Borrower, or if. afier notice by Lender to Borrawer that the condemnor offers to make an
awarg or settle a clzim for damages, Borrower faiis 7> respond to Lender within 30 days after the date the notice is given,
Lender is anborized 1o collect and apply the proceeds, @ i+ aprion, cither to restoration or repair of the Propesty or 1o the sums
secured by this Security Instrument, whether of not then gu .

Usnless Lender and Borrower otherwise agree in writing, auy application of proceeds to principal shall oot exsend or
postpone the duc date of the manthly payments referred 10 in paiag.aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By Lender Not a ¢ abver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument grantes by .ender to any successor in imerest of Borrower shall
0ot operate fo release the lability of the original Borrower or Borrower’s sucressors in interest. Lender shall no? de sequired w
commence proceedings against any successor in imerest or refuse to extend *uoe for paymen or otherwise modify amortization
of the sums secured by this Security Instument by reason of any demand made bv the original Borrower ot Borrower's
sucoessars in imterest. Any forbearance by Lender in exercising any right or remed; =hall not be 2 waiver of or preciude the
exsrvise of auy right or remedy.

12. Successors and Assipns Bound: Joint and Several Liability; Co-sigmess. Thy Covenams and sgreements of this
Security instrument shal} bind and benefit the successors and assigns of Lender and Bonows, subject (o the provisions of
paragraph V7. Borrower's covenants and agreemems shail be joint and several. Any Botrower =10 Co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Sccurity Instsument only fe mongap, srant and convey thal
Borrower's imerest in the Property under the tenms of this Security Instrument; (b} is not personally coligated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower 1nay agree to exted, owdify. forbear or
mazke any accommeodations with negand to the terms of this Sacurity Instrument or the Note witbout that Borrov.or's consent.

13. Loan Charges. If the loan secured by this Security fnstrument is subject 1o a law which sets maximum loan charges,
and thyt law is finally interpreted so that the interest or other loan charges oollected of 1o be collected in connection with the
loan exceed the permitted fimits, then: (2) any such foan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted fimit: and (b} any sums already collected from Borrower which excooded permitted fimits will be refunded to
Bormrower, Leuder may choose to ke thus refund by teducing the principal owed under the Notc or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trested 25 a2 partial prepayment witbout any
prepaymen charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrumem shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any ather address Borrower desigoates by notice 1o Lender. Any notice to Lender shall be given by first class maif 10
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TAX NUMBER:

LEGAL DESCRIPTION:

TNIT 206 AND P-31 1IN 1751-57 NORTH WESTERN AVENDE CONDOMINIUM AS DRLINEATRD OK & SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

0TS 1, 2, ¥ AND 4 BOTH INCILUSIVE, THE SOUTH 93 FEET OF 1O0TS S AND 6 AND THE WEST 1/2 OF
THE VACATED ALLEBY BAST AND ADJOINING LOTS 1 TO 4 AND THE EAST 1/2 OF THE VACATED ALLEY
WEST AND ADJOINING THE SOUTH 93 FERT OF LOTS 5 AKD 6 {(EXCPTING THEREFROM THAT PART OF
IO0TS 1 TO & BOTH INCLUSIVE, WHICH LIES WEST OF A LINE 50 FEET FAST OF THE WEST LINE OF
SECTION 31 AS PER DOCUMENT RUMBER 10714010} IN BLOCK 2 OF ISHAM’S SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/& OF SECTION 31, TOWRSHIF 40 NORTH, RANGE
14 LYING WBST OF MILWAUKEE AVESUE IN COOK COUNTY, ILLINOIS; WHICK SURVEY IS ATTACHED TO
THE DECLARATION OF CORDOMINIUM RECORDED AS DOCUMENT 97286061, TOGETHER WITH ITS
URDIVIDRD PERCFIRGE INTEREST IR THE COMMON ELEMENTS.

CLEGALD
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- Lender's address stated herein ognmn%ﬂgg!mﬁ%‘g er. Ay notice provided for o this

. Security instrument shall be deemied 1o have beent given to Borrowet or Lender when given as provided in this paragraph.

¢ 15. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the faw of the
2 jurisdiction in which the Property is located. la the evemt chat any provision or clause of this Security Instrument or e Note
conflists with applicable law. such conflict shall not affert other provisions of this Security Instrument or the Note which can be
T given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Bofrower shall be gives one conformed copy of the Note and of this Security Instsument.

17. Transer of the Property or 3 Beneficial Interest in Bosrower. If 2§} o7 any pant of the Property or any interest in it
is sold or transfetred {or if a beneficial interest in Borrower i sold of transferred and Borrower is zot 2 natural person) withow
Lender's prior wrinen consemt, Lender may, & its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law 2s of the date
of thts Security Instamem.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, J¢ Brrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
perminied by this Securiny instrament without furiher notice or demand on Borrower.

18. Borrower's Riely o Reinstate. If Borrower meets cenain conditions. Borrower shall have the sight to have
enforcement of this Securin fr.roment discontinued a1 any time prior 1o the earlier of: (2) § days (or such other period as
applicable law may specify for 1o.nstatement} before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; o {b) exary o« 3 jo/1zment enforsing this Security Instrument. Those conditions are that Borrower: (a) pays
E feader all sums which then would be Zue pnder this Security Instrumens and the Note as if po accelcration had occured; (b)
| cures any defalt of any other covenamts of ;greements; () pays 21} expenses incurred in enforcing this Security Instrumess,
; including, but not limited to, reasonable attoricys” fees; and (6) takes such action as Lender may reasonably require to assure
| that the fien of this Security fostrument, Lender’s rigits in the Propenty and Borrower’s obligation (o pay the sums secused by
| this Security Instrument shall continue unchange?. Vlpon reinstatement by Borrower, this Security Instrument and the
obligations secured beveby shalf remain fully effective 25 17 10 acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notror a pastial interest in the Note (together with this Security
fostrurmenss) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under Lte [nte and this Security Instrument. There also may be one
or more changes of the Loan Servicer varetated to a sale of the Note. 1€ e is a change of the Loan Servicer, Botrower will be
given written notice of the change in accosdance with paragraph 14 above a7 Lpplicable taw. The notice will state the tame and
address of the new Loan Servicer and the address to which payments show.d 02-made. The notice wilk also contain any other
information required by applicable law.

20. Hazardous Sebstances, Sorrower shall not cause or permit the presence. vie, disposal, sterage, or selease of any
Hazardous Substances on or @ the Proparty. Bemower shall oot do, nor allow amyn: else to do. anything affecting the
Property that is ip violation of any Enviropmental Law. The preceding two sentences sbail 7% apply 1 the presence, ase, o1
storage on the Praperty of small quamities of Hazardous Substances that are genesally recog nized to be appropriae 10 nuimnal
residential usces and (o maimenanee of 1be Propeny.

Borrower shall proayly give Lender wyitten notice of any investigation, claim, demand, lawuit vr other action by any
governmenal or regulatory agency or private party involving the Property and any Hazardous Substaixe 21 ¥aviroemental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguziory amderity, that
any removal of other remediation of any Hazardous Substance affecting 1he Propeny is necessary, Borrowes (bait prompuy take
all nccessary remedial actiops in accordance with Environmental Law,

As used in this patagraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kevosene, other flammable or toxic pewoleum products, wxic
pesticides and herbicides, volatile solvents, mutcrials comaining ashestos of formaidehyde, and radioactive materials. As used in
this patagraph 20, “Environmental Law" means foderal laws and laws of the jurisdiction whese the Property is locared that
selate to health, safety o enviranmential protection.

1,
L]

¥ e e

! NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
! 21. Accelerution; Remedies. Lender shall give notice to Borrower prior to scceleration following Boryower's bresch
of any covenamt of agreement In this Secarity Instrument (but not prior to sccelerntion wader paragraph 17 wnlcs
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() 2 date, oot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that failure to cure the &efaul on or before the date specified in the potice may resul in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The sotice shall further
isform Borrewer of the right to seinstafe after acoeleration and the right to assert in the foreclosure proceeding the
non-existence of 3 defuuls or any other defense of Borrower o acceleration and foreciosare. I the default is aof cured on
or before the date specified in the notice, Lender, 2 its option, may require immediate payment in full of alf sums
secured by this Security Instroment withowt further domand and may foreclose this Securily lastrument by judicial
proceeding. Lender shall be entitled ¢o collect all expenses incarred is parssing the remedies provided in this peragraph
21, inclading, but pot limited to, reasonable attormeys® fecs and costs of title evidesce.

22. Redease. Upon payment of alf sums secured by this Secernity Instrumem, Lender shall release this Security Insirument
withous charge to Borrewer. Borrower shall pay any recordation costs.

23. Waives of $fomestead. Borrower waives alf right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumen, 7« covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcots of this Security Instrument as if the ridenis) were 2 part of this Security Instrument.

[Check applicable boaiess]

[ Adjustable Rate Rizer [x] Condominium Rider 1 14 Family Rider

{_ Graduated Paymem Rider {1 Planned Uinit Development Rider L Biweekly Payment Rider
Batloon Rider {1 Rzte Improvement Rider Second Home Rides

L) va Rider [ oerts) Ispesify)

BY SIGNING BELOW, Borrower accepts 2.8 ayrees to the
in any rider(s) executed by Borrower and rocorded with it
Witnesses:

in this Security Instrument and

{§eay

-Bartoeer

a {Seat)
Borrower

{Scaly - (Scal)

Borrower -Borrower

STATE OFILLINOIS, : C{{)Lcuys:
1, ‘ 510t . 2 Notary Dublic in and for said county 7 state do hereby cenify
that JEAM A, JONG, A SINGLE

. personzlly keown o me 1o be the same personis’ Wiose name(s;
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
signed and delivered the said instrument as NE# free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 778 day of ¥BY ’ L1998
My Commission Expires: _W
Netagy Pubix

Q‘E{U 30N fnses  Fam 30t 99
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 778 day of MAY .
1998 » and is incorperated into and shail be deemed to 2zmend and supplement the Mortgage, Desd
of Trust or Security Deed (the "Security Instrument™) of the same date given by the undensigned (the
“Borrower” » o secure Borrower's Note toWORWRST MORTGAGE, INC.

tthe
“Lender®) of the sarac date and covering the Property described s the Security Instrument and Jocated a1
1751 ®. WESTERN LVISTUE #306, CHICAGO, IL 60647

{Property Address}

The Property includes 2 unit in, togcther with an undivided interest in the common elemems of, a
condaminium project kaown as:

ELECTHIT COMPANY LOFTS CONDOMINIUMS
{Name of Cond-acamm Project)

(the "Condominium Project™) If the owners associatitn . other entity which acts for the Condominium
Projecs (the “Owners Association”) holds title to propirsy for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest ir'the Owners Association and the uses,
praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition 10 the covenuals, and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as Sollows:

A. Condomininn Obligations. Borrower shall perform 2it of Bomvirer's obligations under the
Condominium Project’s Constituer Documents. The “Constittent Documents® =~ the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iti) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when doe, alt 2ues md assessmems
imposed pursuant to the Constituent Documents.

MULTISTATE COMDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac IIFORM INSTRUMENT

@, 7o) Form 3740.9/90
Page 1 of 3 initiats:
VAP MORTGAGE FORMS - (800 291
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods. and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premiuin instaliments for hazard insurance on the Propenty. and

it VJorrower’s obligation ynder Uniform Covenant 5 10 maintain hazard insurance coverage on
the Property is Aecmed satisfied to the extent that the required coverage is provided by e Owners
Association pohey.

Borrower shail 75v2 Lender prompt notice of any lapse in required hazard insurance coverage.

1o she evens of 2 4197bution of hazand insurance procesds in fiew of Testoration of repair following 2
loss to the Property, wherlier to the unit or fo common clements, any procesds payable to Borrower ate
herelry assigned and shall b2 pad 10 Lender for application to the sums secured by the Security Instrumens,
with any exeess paid to Borrowce,

C. Public Liahility facuramce. Becrower shail take such actions as may be reasonable fo insure that
the Owners Association maintains 2 yublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemsation. The proceeds of (av zwand or clzim for damages. direct or comsequential.
payabie 1o Borrower in connection with any ¢ondemmation or other wking of all or any pan of i
Property, whether of the unit of of the common eleriente, or for any conveyance in tieu of condemnation,
are bereby assigned and shall be paid to Leader. Suuh proceeds shall be applied by Lender 1o the sums
sesused by 1be Security nstrumem as provided is Unifoni Covenant 10.

E. Lendes’s Prior Consent. Borrower shall not. excers after notice to Lender and with Lender™s
prior written consent, either partition or subdivida the Property or consent 10:

() the ahandonment or termination of the Condomininis Project. except for abandonmem of
termination sequired by law in the case of substantial destruction by fire or other casualiy or in the case of
2 taking by condevnnation or eminent domain;

(i) any amendment to aay provision of the Constituent Documemy f 1he provision i for the
express benefit of Lender.

(iii) termination of professional management and assumption of self-manag anent of the Qugers
Association; or

{iv} zny action which would have the effect of rendering the public liability twsursve coverage
siusiatained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominiumn dues and asscssments when due, Ui 1 endet
may pay them. Ay amounts disbursed by Lender under this pasagraph F shall become additional «h: of
Borrower secured by the Scourity Instrumems. Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of disbursement &t the Note raie and shall be
payable, with interest, upon sotice from Lender to Borrower requesting payment. .

Inrtials
@D, 2v19705) Page 2013 ‘Form 3140 9190
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BY SIGNING BELOW. Borrower acoepts and agrees fo the ferms

provisions contained in this

Condominium Rider. ﬂ
't
{Seal) A / (Seal)
-Botrowet A. Jﬂﬁ 5 -Borrower
- (Sealy {Scal)
-Borrower -Borrowet
£ {Seal) (Scal)
Borower Borrower
{Sealy Seady
Burrower -Bottonxr
was?os; Page 3013 Furm 3140 990
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this778 day of MAY 1998 .
and is inoraporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or
Deed o Secros Debt (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to sowure the Borrower's Note to  MORWEST MORTGAGE, INC.

Gthe "Lender”) of the same Jate and covering the Property described in the Security Instrument and focated
al: 1751 K. WESTERY ZVENUE #206, CHICAGO, IL 50647

{Property Address]

The interest rate staied on the Note is caliind the *Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfer u Note, Security Instrumens and this Rider. The Lender or
anyone who takes the Note, the Security Instrusmyact jad this Rider by transfer and who is entitled w0
receive payments under the Note is called the *Note YofZor,”

ADDITIONAL COVENANTS. In addition to-ir. covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agror & follows {despite anything 1o the contrary
conrained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of she Note and Security nstrument (the “M.turity Date™), 1 will be abie o
obtain a pew foan (*New Loan”) with a new Maurity Date of ST 01,2928 .
and with an interest rate equal to the *New Note Rate® determined in acocriszce with Section 3 belew if
alf tbe conditivas provided in Sections 2 and § delow ase met <the “Conditiors Reftuancing Option®). If
those conditions are not met, | understand that the Note Holder is under no oblizction to refinance or
modify the Noe, or 10 extend the Maturity Dace, and thas § will have to sepay e Naw from my own
sesources or find a lender willing to lend me the money 10 repay the Noe,

MULTISTATE BALLOON RIDER - Single Family - Farwie iRse Uniform insprument
Form 3180 12789

@D8750 19705 192
Page 10t 3 initals!
VMP MORTGAGE FORMS - (800} a1
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2. CONDITIONS TO GFPTION

if 1 want to exereise the Conditional Refinancing Option ar maturitv, contain conditions must be met
as of the Marurity Date. These conditions are: (1) I must still be the owner and occupant of the Property
subject to the Security Instrument (the “Property”): (2} 1 must be current in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled montbly payments immediately
preceding ruc Maturity Date; (3) no lien against the Property {except for taxes and special assessments not
ye1 due and payable) other than that of the Scourity Instrument eay exist; (4} the New Note Rate cannot be
more than § prormiage poicts zbove the Note Rate: and (5) | must make a written request to the Note
Holder as grovide.y ir. Section § helow.
3. CALCULATING TJE NEW NOTE RATE

The New Notc Fatr will be a fixed raic of interest equal 10 the Federal National Morrgage
Associztion’s required ney vicid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
cornmitment, plus one-half of on> percentage point {0.5%), rounded 1o the nearest one-tighth of one
percentage point (0.125%) (the "Mow Note Rate”). The required net yield shall be the applicable net yield
in ¢ffect on the date and time of day thay the Note Holder receives notice of my clection to exercise the
Conditional Refinancing Opnion. I this mquired net yicld is not available, the Note Holder will determine
the New Noie Rate by using comparable mucimninn.
4. CALCULATING THE NEW PAYMENT 2I0UNT

Provided the New Note Rate as calculated in Scciion 3 above is not greaer than 5 percentage points
zbove the Note Rate and all other conditions requirad in Section 2 above are satisfied, the Note Holder wiil
determine the amoumt of the monthly payment that «wilf be sufficient to repay in full (2} the unpeid
principal, plus (b) accrued but unpaid interest, plus {c) 2* ther sums 1 will owe under the Note and
Security Instrument on the Maturity Date {assuming my mowhl, paymems then are curremt, a5 required
under Section 2 above), over the term of the New Note at the Nevs fiote Rate in equal monthly payments.
The result of this clculation will be the 2mount of my sew princips: and imerest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONMITIONAL REFINANCING OFTION

The Note Holder will cotify me 2t feast 60 calendar days in advance of v Marurity Date and advise
me of the principal, accrued but unpaid imerest, and all other sums § am expectid to-owe on the Maturity
Date. The Notz Holder also will advise me that § may exercise the Conditional Refiaancing Option if the
conditions in Section 2 above are met. The Nets Holder will provide my payment 12007 information,
together with the name, title and address of the person representing the Note Holder that T avisi notify in
order to exercise the Conditional Refinancing Option. If 1 meet the conditions of Sextien 2 2rvy, § may
exercise the Conditional Refinimcing Option by notifying the Note Holder 0o later than 45 calewidr days
prior to the Maturity Dare. The Note Holder will calculate the fixed New Not¢ Rate based upon the
Federal National Mongage Association’s applicable published roquined oet yield in effect on the dae and

inrtals:
@350 15705 Page 2 of 3 3190 1239
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time of day sotification is recesved by the Note Holder and as calculated in Section 3 above. § will then
have 30 calendar days o provide the Note Holder with acceptable proof of my required ownership,
occupancy and propeny Jien status. Before the Maurity Date the Note Holder will advise me of the new
interest sate {the New Note Ruiel, new monthly payment amount and 2 dae, time and place 2t which §
must appear to sign any documents required to complete the required refinancing. 1 undersiand the Note
Holder will charge me 3 $250.00 processing fec and the costs associated with updating the title policy, if
any, 2nd agy reasonzble third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, otc.

BY SIGNI!.G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

(Scal) L {Seal}
Borrower X. Borowet
——iSeal) (Seah)
Formower ~Borower
{Seat; (Sealy
-Borrower -Bofrower
{Seal) L (Seal)
Borrower -Bormower
15ign Original Only}

@750 9705) Page 3 of 3 orm 3180 12139
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