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MORTGAGE

4497418
- THIS MORTGAGE ("Secusitv instrument” ) isgivenon MAY 02, 1998 . The morigagor is
FLORENTINC SALGADO Axm MARIA LETICIA SALGADO, HUSBAND AND WIFE
AT KICOLAS MONIOYA AND ANTOKIA MONIOTA, BUSBAND AND WIFE
TN~ RAMOX MONTOYA A SINGLE MAN

{“Borrower”). This Security Instrumentis givenic” ) FIRST CHICAGO NBD MORTGAGE COMPANY,

Y
~

*
whichisorganized andexisting under thelawsof ~ THR STATE OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

{"izader”). Bomrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND POUR EUKDRED AND 40/300

Doilars(U.S.$ 13¢,4¢00.00 ). This debt is evidenced by Borruwet’s note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full 4, {f not paid earlier, duc and payable on
JURE 61, 2013 . This Sccutity Instrument securcs to i zoder: (a} the repayment of the debt

evidenced by the Note, with interest, and 21 renewals, extensions and modiffcations of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of 4ds Security Instrument; and (c)
the performance of Borrower’s covenants and agrecments undes this Security Instraunent and the Note. For this
purpase, Bortower docs hereby mortgage. grant and convey to Lender the following desriioed property located in
CITY OF CHICAGO, COOK County, lilinois:
LOT 3¢ IN BLOCK 1 IN F, G. ANDERSON'S ADDITION TO CHRICAGO, REING A

SUBDIVISION OF THE SOUTHE EAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST i1/4

OF SECTICN 14, TOWHSHIP 40 NORTE, RANGE 13 BAST OF THE THIRD PRINCIPAL

MERIDIAR, IR COOK COUNTY, ILLINCIS.

1122057

$13-14-226-007-0000
u‘i:xici}bmthc addsessofr 4439 N BERNARD STREET, CHICAGO [Street, Cixy},
Nlinois £0625 fZip Cede} (" Property Address™),
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BORROWER COVENANTS that is Tawfuly seised

mortgage, grant and convey the Property and that the F is unencumbered, except for encimbrances of recotd.
Bomower wasrants and will defend generally the title t3 the Property against all claims and desnands, subject to any
encombaances of record. ) , o "

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covetiants with
Hmited variations by jrisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payusnt of Principal and Interest; Prepaymeat snd Late Charges. Borower shall promptly pay when due
the peincipal of and interest on the delt evidenced by the Note and any prepayment and late charges due under the Nows.

2. Fuadsfor Taxes sud Insurance. Subject to appicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day moothly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a)

¥ taxcs and asecxsments which may attain priority (ver this Security Instrument as a licn on the Propesty; (b} yearly

0ld paymaents or ground rents on the Property, if any; (c) yeatly hazard oz property insurance premiums; () yeurly
flood insursnce premiums, if any; () yeasly mortgage inwirance premiums, if any; and (f) any sums payable by Borrowes
1o Lender, in accordance with the provisions of petagruph 8, in licu of the payment of mortgage insurance premiums.
These items are calles? *Escrow ftems.” Lender may, ab any time, collect and hold Funds in an amount not 1o excoed the
maxizwes asncunt G ko= Jer for a federally related motgage loan may require for Borrowet's escrow account undee the
federsl Real Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq
("RESPA"), unless anoikicr s that applies to the Fundi sets a lesser amount. If so, Lender may, at any time, cotlect and
hold Funds is an amount put 17 #xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and ressonable est mud~s of expenditures of future Escrow Items or otherwise in accordance with applicable
law.
The Funds shail be held in an ip#iunion whose deposits ate insured by a federal agency, instrumentality, of entity
Lender, if Lender is such ap irsdtution} of it any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ltems, Lender may not wlazge Botrowrer foe holding and applying the Funds, annually asalyzing the
escrow sccount, of vesifying the Escrow ltems, an'ess Lender pays Borrower intetest on the Fands and applicable law
permits Lencler to make such 2 charge. However. Lender may require Borrower 0 pay 3 one-time charge for an
mdependent s estate tax reporting service :ed Ly Lender in connection with this oan, uness applicable law peavides
othexwise. Unless an agreement is made or applicable (o2 zequires interest to be paid, Lender shall act be required to pa
Borrower ay interest or camings on the Funds. Borrowe! and Lender may agree in writing, bowever, that interest
be paid on the Funds. Lender shall give to Bomower, without chage, an annual accounting of the Funds, showing credits
st debits to the Funds and the puzpose for which each debit o the Funds was made. The Funds are pledged a3 additional
security Tor all sums secured by this Securisy Instrument.

I the Pands held by Lender excend the amounts permitted to b held by applicable law, Lender shall account 1o
Borrowes fos the excess Funds in accoedance with the requirements of a7 cablc law. If the amount of the Funds held by
Lendet at any time is pot sufficient to pay the Escrow ficms when due, Lanvier may sonotify Berrower in writing, sad, i
such case Botrowez shall pay to Lender the amount secessary 36 make up the Sficiency. Borrower shall maks up the
defichemcy in no moee than twelve monthly payments, at Lender’s sole discretice.

UammﬁﬂdﬂmmbymissmmmmLmdcuk.:tpromplym&aémaawuy
Punds heid by Lender. If, under paragraph 21, Lender shall acquire or selt the Propeity. Lorder, prior to the acquisition ae
ﬂcdhm,?-nqpiymymwﬁbyba&:dthtﬁmeofacqxﬁsiﬁmw.ﬁ:exum&m&em

secured by this Securily Instrument. .
3. Applicstion of Unless applicable la® provides otberwise, all paymenis reccived by Lender undee
1 and 2 shall be applicd: first, to any peepayment charges duc under the Note; second. to amounts payable
undez pasagraph 2; third, 10 interest duc; fourth, to prinzipal due; and last, toany late charges due und.r sz Note.

4. Charges; Liens. Borrower shall pey all taxcy, assessments, charges, fines and impositions =ibutable 1o the
Property which may aitain priority over this Security Instrument, and leaschold payments or grou ssats, if apy.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Losrower shall
poy them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all actices of amounts
%0 be paid under this pessgraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender
seccipts evidencing the payments. ) . o )

Borrower shall promptly discharge any lien whizh has pricrity over this Security Instrument unless Borrower: (a)
agrecs in writing o the peyment of the obligation sexured by tic fien in a matner acceptable to Lender, (b) coplests
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimion
opesale to prevent the eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory ¥
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Tien which may attain priority over this Sccum) Instrument, Lendet may give Borrower a natice identifying the lien.
Borrower shall satisfy the licen or take onc or more of the ations sct fosth above within 10 days of the giving of
notice.

5. Hazaré or Property Insurance. Borrower shall keep the improvements now existing ot heteafter erected on the
Property insured against loss by fire, hazards included within the tetm “extended coverage® and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s apptoval which shall not be unfeasonably mﬁﬂt!& if Bamw:r fails to maintain coverage described above,
Lender may, af Lendet™s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7

All insutance policics and renewals shalf be acoeptable to Lender and shall include  standasd mortgage clase,
Lender shall have the right to hold the policics and rencwals. If Lender requires, Bosrower shall promptly give to Lender
all receipts of paid premiums and senewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of fossif not made promptly by Borrowes.

Unfess Lender smd Borrower othetwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property daxag od, if the festoration o repair is economically feasible and Lendes’s security is not fessened. H the
sestoration of ropair 1= aot economically feasible of Lendet’s secutity would be lessened, the insurance proceeds shall be
applied o the sums se.ur:d by this Security Instrument, whether or not then due, with any exoess paid to Bottower, If
Borrower sbandons the P o7 coty, o does not answer within 30 days a notice from Lendder that the insuranec carrier has
offered to settle a claim, ther Lendet may collect the insurance proceeds. Lender may use the proceeds to repair o
restore the Property o2 to pay sup. secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Bortower otherwise agree in weiting, any application of procceds to principal shall not extend or
postpone tbcdztéﬂcofﬁnmmﬂﬂyp,amtstefmedmmmgmphsimd!mdmgcﬁnmdﬁxwymlf
mdwpmgmpbl!tht?mpmy:sacqmmd" xender, Bottower's right to any insurance policics and proceeds resulting
from damagc to the Propesty pior to the ccqwsition shall pass to Lender to the extent of the sums secured by this

Enstrument immediately prios to the ac(pition.

& Occupancy, Preservation, Maintenance 374" Protection of the Property; Borrower’s Loas Application;
Leaseholds. Borsower shall occupy, establish, and «s; tic Propesty as Borrower's principal residenec within sixty days
after the execution of this Scounty Instrument and shrai continue to occupy the Property as Borrower's principal
residence for at least one year aftet the date of occupancy, mir=s Lender otherwise agrees i writing, which conseat shall
5ot be unreasonably withheld, or unless extenuating circumsiar s exist which are beyond Botrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Pioreny to deferiorate, or commit waste on the Property.
Botrawer shall be in default if any forfeiture action or procceding, “+).4ther civil or criminal, is begun that in Lendet's
good faith judgment could result in fotfeiture of the Propetty of olrivise mtcna!!y impair the lien created by this
Security Instnouent or Lender’s scourity inletest. Borrower may cure i a default and seinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lendet’s good faith
ddmnmnm,pmdudusfmfunncofﬁwﬂomwasmm:m}xhopm' r¢'1hcrmmmal impaitment of the lien
created by this Security instrument or Lender's security interest. Borrower shall decly: in default if Borrowes, during the
foan application process, gave matctially falsc ot inaccurate information of stalewx s tﬂ&ﬂh{mfnledmmm&
Lender with any matetial mformation) in cotmection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Propﬂ!yasapfmmlm&ﬂxa ¥ ihis Sceurity Instnmment is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aoquires f=s title to the Property,
the leaschold and the fee title shall not merge unfess Lender agrees to the micrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveats and agrecments
contained in this Sccutity Instrument, of there is a Iegal proceeding that may sighificantly affect Lopiar's tights inthe
Property {such as a proceeding in bankruptcy, probate, for cvademnation ot fotfeiture o to enforoe faws of regulations),
then Leader may do and pay for whatever is pecessaty o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secursd by a lien which has priority over this Security
Instrument, appeating in court, paying seasonable attomnceys” fees and entering on the Property to make sepairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Anyammnﬁsxﬁsbmscébylmdamdnﬁnsgmgmph?thﬁmﬂmﬁdﬂufﬂmuwamrdbym
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear inlerest
from the date of dishutsetment at the Nete rate and shall be payable, with interest, upon notice from Lender to Bostower
reguesting payment. ) i ) ) ]

8. Mortgaye Tnsarance. If Lender rexquited mortgage insuranee as a condition of making the laan sccuned by this
Sccurity Instrument, Borrower shall pay the premiums required to matntain the mortgage insurance in «ffect. If, for any
reason, the morntgage insusance coverage required by Lendet tapses or ceases 1o be in cffect, Borrower shall pay the
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sapivalent 10 the cost 0 Borrower of the mongage issarance previously in effect, from s aliomate
ewar spproved by Lender. i substentially cquivalent mortigage insurance coverage is not vailable,
Borower shall puy to Lender cach month 2 sum equal o one-twelfth of the yearly mottgage insarmmoc premtium heing
paid by Borrowor when the imsurance coverape lapsod or ocased 10 be i cffect. Londer will accept, use and retain thase
papmetie as 8 Joss rescrve i ficw of mortgage inrance. Loss rscrve payments may no longee be eoquired, at the optian
of Landes, if murence coverage (in the smount smd for the period thet Lender requires) provided by an insuscr
approved by again becomes available and is ocbtamed. Borrower shall ney the premivens roired 3o maintmin
mongage wsummce in ffecy, or 10 provide 2 Joms resceve, until the requirement for mortgage isurs-e cnds in
accondsnce with any writica sgrecment between Borrower and Lender or applicable law.

9, Jnspaction. Lenxicr or its ageat may make tessonible entries upon and inspections of the Property. Lender shall
give Bomowes sotice st the ime of or prior 1020 ispection specifying feasonsblc cause for the wpection.

nmmmy;uy award or claim for demages, direct or consequential, in conmection with
qmm;t:ﬁ‘dqmd&?m.u&rwmhﬁmdMl&w
sasigned id 30 Lender.

In the cvens of & tolal taking of the Property, the proceeds shall be applicd 10 the sums secused by this Secuily
lostramecat, whothe” o not thess dux, with any cxcess pait 10 Borrowe?. In the cvent of a pertial taking of the Propesty in
which dhe fair markex value of the Property immedistely before the taking is cqual 10 or greater tham the amoust of the
sums scoused by this Scoaity instrument imascdisiely before the taking, unlcss Borrower and Lender otherwise ages in
wiiting, the muly sccures; %5 this Security instrument shall be seduced by the amount of the procoods mubtiplied by the
followng feaction: (a) the ez amount of the yums sccured immediaicly before the taking, divided by (b the faie maset
value of the Pyopesty immedicr(y Mefore the taking. Any balance shall be paid 1o Borrower. In the cveat of & pastial
teking of the Propesty in which ‘o fair market value of the Property immodialely before the taking is Jess than the
asmount of the wams sccured immssnic)y hefore the taking, unicss Borrower and Lender otherwise agree i writing or
walcas spplicable lew otherwise provid's. &< procoeds shall be applied 10 the sums secured by this Secunity instrument
whaethcr of not the sums are then dur.

e is sbandonad by Borron ur, # if, after notice by Lender to Bortower that the condemnor offem 1o
mele e settle 3 claim for damagrs, Boreo ver Lails 1o sespond 1o Londer within 30 duys after the date the notics
is given, Lender is snthorized to collect and apply 2 pxv-oeds, at ws option, citier to restoration or repait of the Property
ot $o the sums sscused by this Sccurity Instrument, wiv2 <7 or aot then duc,

Uslcos Lender sud Borrower otherwise agree in wiitin g, wwy application of proceeds to principal shall not cxtend or
postpons the due date of the monthly peyments rcferr 10 ' paragnaphs | and 2 or change the amount of such
peymunis.

15. Bervower Not Released; Ferbearance By Lander () 4 Walver. Extcnsion of the time for payment or
modificasion of amortizstion of the sums secured by this Security Fastument granted by Leader o any succemor in
imserent of Bowower shall mot opesele to relcase the Yability of the otigite’ Borrower or Borfower’s successors in imusest.
Lender shalf 90t be requised 40 commence proceeding: against any succesec in inlcrest or refuse 10 cxtend tims for
peyment ot olherwine modify amortization of the sume. secured by this Scourity Intrament by reason of any demand
made by ¥ original Borrowes of Bortower’s sucocssoty in ilerest. Any forbeaaise by Londer in excrcising any fight
or scamody shall not be a waiver of or prechude the exercise of apy vight or remedy.

12. Sucenssers and Assigns Sound; Joint sad Severs) s Cosigners. The covenants and agroements of
this Security Tastrument shall bind and benefit the successors and assigns of Lencer ‘wxd Borrower, subject 1o the
poovisions of 17. Borrower’s covemnts md svocments shall be joint and scvens. A7y Bomower who co-sigas.
this Scowsity but does not cxecute the Note: (a) is co-signing this Security Instrumont /#’y Lo motgage, grant
mad comvey that Borrower's interest in the Property under the terms of this Sccunty Instrumer, 73} is not
obligated 10 puy the sums sccused by this Secunty instrument; and {c) agrees that Lender and any -2:or Borrower mey
ageee to exiend, modfy, fosbear or make any accommoniations with regand ¢ the tenns of this Sequnsy F-etroment o the
Nate without that Borsower's consent.

13 Least Charges. ¥ the joan sccurcd by this Sccurity Instrumcnt is subject to a law which sets maximum Joan
charges, and et law is finally derpresed 3o that the: interest or other loan charges collected or w0 be colleried in
cummection with the loss cxceed the permitted lintits, then: {a) any such loan charge shall be reduced by the amount
scceasery Ko Roduce the charge 10 the permitied limit; and (b) ary sums alrcady collecied from Borrower wikch exconded

siicd limits will be refanded 1o Borrower. Lender may choase 1o make this refund by rediicing the priacipal owerd
ey dhe Note or by making s direct payment 1o Borrower. If s refund reduces principal, the reduction will be teand as s

purtial without any prepayment charge undur the Note.

u'm'mmmmmmfu i this Security Instrument shall be gives by delivering itor by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be ditected 1o the
Progesty Addeeas or any other addreses Bosrower desigraties by notice to Lender. Any aotice to Lender shall be givea by
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