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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 8, 1998, uriwoen Marquetie National Bank, ss Trustee W/T/A
#11510 dated December 31, 1386, whose acdress is 6155 S. I ask, Chicago, I 60629 {referred 1o below ss
“Grantor™): and Mamuette National Bank, whose address is $512 W. 143rd Street, Oriand Park, . 60462
(referred to below as “Lender”)

ASSIGNMENT. For valuable considerstion, Grantor astigns, granis # «oatinuing security inferest in, and
conveys 1o Lender all of Grantor's fight, tille, and inferest in and to the Serls from the following described
Property locaied in Cooke County, State of Rlinols:

Lot 10 in Biock 1 in Cushman’s resubdivigion of the North 1/2 of block 4 r7 Sheffield's sddition fo
Chicago in Sections 29, 31, 32 & 33, Townghip 40 North, Range 14, Eact «/ the Third Principel
Meridian, in Cook County, Binois
The Real Property or its sdress is commonly known ss 2136 M. Halsled Street, Chicago, K. $2§14. The Real
Property tax identification number is 14-32-220-030-0000.

DEFNITIONS. The folipwing words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed fo such terms in the Uniform Commescial

Code. Al references to dotlar amourts shall mean amounts in fawful money of the United States of America.
Assignment.  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and secyrity imterest provisions refating to the Rents.

Borrower. The word “Borrower™ means Mortissey & Morrissey, Inc..

Event of Defsift. The words "Event of Default™ mean and include without limitation any of the Events of
Default sat forth below in the section titled "Events of Defaull.”

Granfor. The wond *Geantor® means any and all persons and entities executing this Assignment, including
without imitation ail Grantors named above. Any Grantor who Signs this Assignment, but does nat sign the
Nme.issigningmisﬁssignmmmwmgramandcuweymatstam«‘sinteratinwenwPmpenyandto

BOX 333-CT1

4JlIIlIlllllllIllIIIlIIl.Ill.IllIllIIIIIIlIlIIlIIIIIIIIIIIIIIlIIIIIIIIIIIIIIIIIIIIIIIIIII



iadl nanan

cem  UNORBled dbade QP80480 0

Loan Ne ¥777

gramt a sacurity imerest in Granior's interest in the Rents and Personsl Proparty 10 Lender and s not
personally lsble under the Nols encept as ciherwies provided by contract or law.
mdehindness. The word “indebisdness” means &l principal and interest payabie under the: NG and any
amounts expendad or advanced by Lender % discharge obligalions of Granior or Sxpenees incurred by Lender
2 sniorce abiQEONS of Searor under this ASSOnMant, 1ogaiher with intensst on such amounts as provided in
Hhis Assignment.
tonder. The word *Lander® means Marguetie Naticnal Bank, is suCCese0rs and 2esigne.
Mefe. The word “Note” means the promissory note or Credit agreamont datec May 8, 1308, in the wrignat
principsl amount of $000.000.00 fom Borrower 10 Lander, togather with all renewale of. extensions of.
modificasions Of, refinancings of, consoiidations of, and subsitutions for the promissory nOe OF Agreement.
The interest rase o the Nose is 7.950%. The Note is payeble in 150 monthly payments of 38.572.91.

The wud * ronl ., and at therson, deecrided above in
m Pmp-rfmm preperty. improvements

Resl .,,ng/m-auwmzum.mmmmzonhu
Rotated Dosments. “NC worde "Ralaesd Documents® mean and incuds without imikation al promisecry

W?AMWM agreemants,
of trust, 7S N CIer INEruMents, and gocuments, whether NOw o7 hereanr
T, Saciaug s COMCEN W the Indecaadnems.
Ronls. The word "Rents” Meens & cents. nevenuls, income, isquee, profits and proceeds from the Progernty.
whather due now or laber, including "sthout Neritation alf Rents from all loases deacribed On any exhibit
mached 1o s Asesignment.

THIS ASSIONMENT 1§ GIVEN TO SECURE (1) #2.~SINT OF THE INDERTEDNESS AND (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GAANTOR AND SAROWER UNDER THE NOTE, THIS AGSIGNMENT,
AND THE RELATED DOCUMENTS. THIE ASMIGNINT @ GIVEN ANC ACCEPTED ON THE FOLLOWNIG




=

o  UNOERkotbkae OFPH = 5
{Continued)

Loan No 9777

o Prior Grantor has not previ assi or ed the Rents {o by an
W previously assigned or convey any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
;nmeﬂenzsexcemaspwwdeummrségrmegg y

Notice {0 Tenants. Lender may senﬁno&csto aredaﬁ:enamsofmeFropenym them of this
Assignmemanddsrecmganmmstobepammr a%mao:mdersam "9

Enter the Property. Lender may enter ypon and take possession of the Property. demand, couectandfeceue
frommeman:smfromanyogher laahlemerefor,aﬂo!meamtsmstmneamm all iegal
proceedings necessary prmacggzs%tns the Propety, including such proceedings as be necessary 1o
{ﬁgo;’erposs&wmofﬂ:eﬁnpeny;ooim the Rents and remove any tenant of tenants or ofher persons from

NMaintain the Zronerly. Lender enter the Property 1o mainain the Property and tha same in
repar; to pay e mw%dmﬁgmmdaﬂmm including therr equi ﬂ;k’glt and of ai

continuing costs ana of maintaining the Property gr tepatrmdconnmon,andalsompayass
tag%;assessmenc er ytilities, and eprermumson re and other insurance effecied by Lender on

Compiiance with Laws. Lexder do any and all things 10 execute and comply with the laws of the State of
g%sngnu also ail omas' ars. m%? ardgg mmg:m requirements of an%ther govemnmental agencies

Lease the Propesty. Lenderm? vent of lease the whole of of the Propenty for such term o terms
anﬂmsumcmdmansastende:“ﬁmmamm any pan
deern appropriate, either in

Employ Agents. Lender ma
X W%f mnageat?zeeﬂgmpeny, includmg the cofiection anc application

ot?nﬂdersnmemmsramrsnmne

Other Acts. Lender may do all such other (77,05 and acts with respect 10 the Property as Lender may deem

g?pr oprizte and actexdm&wetyandso&dymmepiaceamaeadoisramorandtOhaveaﬂolmewwem
Gramorfmhepumosessta!edabo

No Requirement {0 Act. Lender shall not ba reguied o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more mewm%”mamﬁgg%smmw?&mmm
any ofier specific act or thing.

APPUCATION OF RENTS. Ancestsanaexpenses mcmredbym«f‘er in connecncnunhthe Pmpenyshanbe!or
Grantor and Borrower's account and Lender Rents. Lender, in s Sole
discretion, shall determine the application of a.ny and all aems re: ,,% hv ti; hvnevet, anv such Rents reeewed
byLeﬁdefwmmarenmawImwsucﬂ_mandexpensswn agge the Indebtedness.
expenditures made by Lender under this Assmmmﬁnmtmﬂbm Remsshalibmneapmof
the indebledness secured by this Assignment, and shall be payable on deniu, with interest at the Note rate from
date of expendiure untit paid.

as if that amount never bwnongm! received er.andGramorshaHbebouw any
MQmem decree, order, selﬁemem of Compromise :e?azmg to mgjinﬁeumﬁnasor to this Assignment. by

BPBADITURESB\'L&DER. Hﬁmt‘aﬁsmmym pravision of this Assignment, of if any action o
gzmﬂ is commenced that would materiafly affect Lendefs interests in the , Lender on Gramtor's

mybutshaﬁnmbereawedm,tﬁeanyachmmwn&m amm_mml.ender
wmdsmgrodomgummsmgea%’mmmmgmmenae!rmgedatemm or paid by Lender

become due during eithes (i) the term 0f any apphcable %grﬁ&;g t;se zeg:g:r:ymn?mt%m at_%tae! Nate, or
will secure payment of these amounts. The gsamwﬁed for in this paragrapb shall be in addition fom
%tsmanyfemeﬁaesmmmwﬁan? entitied on actount of the default. Any such action by

t not be construed as curing the gefaull o as 1o bar Lender from any remedy that ¢ otherwise would have
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Ooleulls. Failure of Grarwor or Borrower %

s g
e made or

Borrower under this
This
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Dofauil. Failure of Granor or Sorrower 0

cCimined
Falne Stalomenis. Any

Grantor

Y. Each of the following, 2t the option of Lander, shall conetitute an event of Sefaukt ("Cvent of Delault™)

under this Assigranent:

nciuding failure of any

& SRR NG 1r any resson.

Dofouit on Indeblodness. Failure of Borrower 10 Make any DayMant whan dus on the indebledness.

material reapect, sither now Or i the

CondRicn o2
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under this Assignment after failure of Gfamar or Barrawer to perform shali not affect Lender's right to declare
adelaunande:erc;secmememesunder this Assignment.

Attorneys’ Fees; Expenses. (f msmmesanysuﬁmamonzoenforcean of the terms of this

Assignment, Lwﬁammm{ormvammasmem aﬂ‘ gergasmwieasauomeys

ar T o e s T
i {

emowemﬁn of ifs rights become a mecessaq 9"

from the date of expenditure until r attheraeg&vﬂedfarmmeuae Exglses ! bymss

andtgggrdg'!ega! whezneranmmefe:salawsunmrfgxnm attorneys teesfmnﬁ%
i
pmceedggsandudmgeﬂmsmmmmvam cstayo?mmcﬁm ), appeals and

gmem collection services, the cost sﬁrcm reoar:s mc!udmg
osute reports oo sum%s reporns, and fees, and"t?ﬂe insurance, :on&e ¢ permitted by
amlxmle faw. Bon' vill pay any court costs, in addition 10 all other sums prowaea by taw.

MISCELLANEOUS m The foliowing miscellaneous provisions are a pan of this Assignment:

Amendments. < Tiis er with any Related Documents, constitutes the emue understandmg

aﬂd agreemern oi me es as to mauef;:et \'om; in ma':d Ass:gnmeé:z ﬂ?ec anera&on esamenam%nbe
Assignment £y Wi SJM aa:!y ﬂa!ﬁ mn

chargedorhonndwhaneramnmmﬁmn o Y

Applicshie Law. This 7.0ignment has been delivered t0 Lender and sccepied by Lender in the State of
flinols. This Assignment &v ! be governed by and construed in accordance with the lsws of the Stale of
Winois.

Muttiple Parties; Corporaie Auflv.aly. Ali misgatxonsofsramor and Borrower under this Assignment shall be
o:mandsevera! andaiirefera:.f'o shall mean each ang every Granmtor, and all references to
orrower shaill mean andewery"wower Thzsmeansihateacnofmewsmss:gmngbe!mfs
fespenszbefafwabitgabmsmmssksm

Noﬁcdtﬁuﬂm. Grantor shall nmeﬂter 1140 any agreement with the holder of any morgage, deeﬁoi or

33 euiia%d ch has pricviv; over this Assignment by which at ag!eemem
urrenewedmmammero'mencmmm Gram necmeneqmm
accepsany reacvancam&rmysummuyammmemwwme!m

, !facounofcampaemamsd@mﬁn&sanyprw:smnufmsi\ss: ment 10 be invalid or

unent| ie 35 10 any a%sm or circymstance, siun ﬁndmg shall not render provision invaid or
unenforceable as to any persons or circumstances. -~ if feasible, any such offending provision shall be
deemed :o be madrﬁed 10 be within the limits 0f enforce it or validity, however, d me ing pProvision
cannot be sc modified, it shall be stricken and all other provisiea® of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subzecttome:mmonsaa:eammwm ment on transfer of Grantor's

interest, this Assignment shall be mwanmm:retoazebmeﬁ patzmmarsuccamm

assa ﬂme:shde;fo!meﬁopmy vested in a person oier than Grantor, Lender, without notice
erammmmfgwmmme;mm

ma
mﬁw‘gnce or extension without releasing Grantor from the obliyaans of this Assignment or imﬂbag
under me indebtegness.

Time is of the Essence. Time is of the essence in the performance of this Assigrment.

Waiver of Homesiead Exww:.'am or hereby releases and waives all rirats and benefts of the
homestead exemption {aws of sweo!lumo«saswaﬂ !ndebtedumosecmedbyﬁ@‘ﬁ'e:imnm

Waiver of Rigtt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS YO YHE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY wmves mf mn ALL RIGHTE, 7x aenmsruou
FROM SALE mnzn A oauea OR JUDGMENT OF FORECLOSURE ON BEHALF O CRANTOR AN

ON BEHALF OF EACH AND EVERY PERSON. EXCEPT mnsmsmca oasaaamon
ACOUIRING ANY !NTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

aivm Congents. Lender shall nt be deemed to have waived g{nsunder Assignmert (or
mameﬁmm}uMWWsmmmgaru&me No delay Or Omission
on the of Lender in exercising any rigm shall operate as a waiver of such right or any other right. A
waiver by anypaﬂyofammafmzs w@mmmm%eamdgu%n@e%m 3
Lendernoranycoursemdea!mghawemwermg rantor or Borrower, shall consliitute a waiver of any of
bi.?aersng&s 2 ggﬁmwmﬂwmg;s@wﬂmwmanyﬁmgye%m%
L 1 [
CheSds o o S s Yo e e s e, Y e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 70 ITS TERMS.

GRANTOR:
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Marquotie Nallonsl Benk as Trustee U/T/A #11519 and not personally

o -Wndee

A Land Trisat Officar — CUPATORY LANGUAGE ATTACHID HOETO AHD
MADE A PART HEREOF
lﬁ&m“w

CORPORATE ACKNOWLEDGMENT -

STATE OF 11linois 9 ,
j 7 ]

couNty OF ook A 3
On mis B0 day of .wﬁ% belore me. the undersigned Notary Pubiic, personally

peared Joyos A. Madeon and K.Lv/A.mruoue-u“mdm
Malional Bank. and known 10 me 10 De auhc:ized agere of the corporation that execited the Assigwment of
mmwnmmummmmmmwdmm by
athority of s Bylaws o by resciution of its board of cirsraar, 107 1he USES and DUECESS therein MINtoNed, and

of the corporation.
W %&‘ 7. %&, Mesiding ¢ Orland Park, illinois
e\m\\ ’\‘.\vw
Nelary Pubiic in snd for the Stale of 11linois v 'OFRCIAL SEaL”
x g JOH 3! T F‘UOY-
My commnission spires Bf%*g Motary "3 Sinns ot Hinaly #
Myeru-J.nfkrp,;{g/ag J
g, mewe

LASER PRO, Reg. US. Pat & TM. OR., Ver. 3.24a (c) 1908 CF1 ProServices, inc. All
M-G14 E3.24 F1. 24 HALSTED.LN} «@ e mwm
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This document is executed by MARQUETTE NATIONAL BANK, not personally but as Trustee
under Trust No. (/55 / 0} as aforesaid, in the exercise of power and autherity conferred upon and
vested in said Trustee as such, and it is expressly undersiood and agreed by and between the
parties hercto, anything herein to the contrary notwithstanding, that each and ali of the
warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warranties, indemnities,
representations. covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities,
representations. (ov enants. undertakings and agreements by the Trustee or for the purpose or
with the intention £ Y ading satd Trustee personally but are made and imended for the purpose
of binding only that portran of the trust property specifically described herein, and this
instrument is executed and fekivered by said Trustee not in its own right but solelv in the
exercise of the powers conferread iipon it as such Trustee, and thay no personal Hability or
personal responsibility is assumed by nor shall at any time be asserted or enforceable against
MARQUETTE NATIONAL BANK. on account of this instrument of ot account of any
warranty, indemnity. representation, covonzant, undertaking or agreement of the said Trustee in
this instrument contained, either expressed ¢: zmplied, all such personal liability. if any, being
expressly waived and released.
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