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MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NC.. 1-889679-7

THIS MDRTGAGE ["Secusiyy dnstrument”) is given on May 8, 1998 9,

The mortgagor is l’

ROSAUE LEBEDOW,UNMARIED

CURTIS SNODGRASS, UNMARIC

"Borrower"}.

This Secunty Instrument is given to

Washington Mutual Bank, FA

which is prganized and existing under the laws of YHE UNITED STATES OF AMERICA . and whose

address is

8451 CORBIN AVENUE, NORTHRIDGE, CA 91323
{"Lender™}. Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY FIVE THOUSAND (PIEE HUNDRED AND 00/100

Dotiars {U.5. $235,300.00 . This debt is evidenced by dircower’s note dated the same dste as tlus
Security instrument {"Note™}, which provides for monthly paymeras, with the fufl debt, if aot paid earlier, due
and paysble on June 1, 2028 . This Security Instrisment cccures 10 Lender: {a} the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions aid moditications of the Note; (b the
payment of all other sums, with interest, advanced under Paragraph 7.t srotect the secutity of ttus Security
instrument; and {c} the performance of Borrower's covenants and agreemcn's under this Security instrument
and the Note. For this putpose, Borrower does hereby mortgage, grant anr coavey to Lender the following

described property lecated in COOK County, Winagis:
AS PER LEGAL DESCRIPTION AYTACHED HERETD AND MADE A PAF]
HEREQF KNOWN AS SCHEDULE "A".

PINTAX ID:  14-31-131035-1018
which has the address of 2035 W CHARLESTON #405

CHICAGO
filinois 60647 {"Property Address”;

TOGETHER WITH all the improvements now or herealfer erected on the property, and all easements,
appurtenances, and tixtures now or hereafter a part of the property. All replacements and additions shalt aiso
be covered by this Security Instrument. Al of the foregoing is referred 10 i this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrowers is iawfully seised of the estate hereby conveyed and hag the fight
to maortgage, grant and convey the Property and that the Progerty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform ¢ovenants
with limited variations by jurisdict:on 1o constitute & uniform security instrument covering real property.
HLLINOIS--Single Family- Fannie MaeFreddie Mac UNIFORM BSTRUMENT Fonn 3014 9/90 ‘page ! of 6 pages)
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1. Poymant of Principal and interest; Prepoymert and Lase Charges. Borrower shail promptly pay when
principal of and intersst on the debt evidenced by the Note and any prepaymant and late charges dus

Funds for Tanes and imurance. Subject to applicable law or 10 & written waiver by Lender, Borrower
shall pay to Lander on the day monthly payments afs due under the Haots, untit the Note is paid in full, a sum
{"Funds™} for: (s} yearly 183 and assessments which may attain priority over this Sacurity instrument as &
- yeirly leasehokd payments or ground rents on the Property, it any; (c) yesrly hazard or
property neurance pramiums; idl yearly flood insurance premiums, if any: (8} vealy mortgage insucance
if any: and ) any sums payable by Borrowsr 10 Lender, in accordance with the provisiong of

. i hou of the payment of mortgage insutance premiums. These items e called "Escrow items.”
Lender may, at any time, colect and hold Funds in an smount not to excesd the maximum amount & lender for
gage {oan may cequire tor Borrowsr's escrow account uader the fedecsl Real Estate
Settlement Procedures Act of 1974 as smended from time 10 time, 12 U.5.C. § 2601 #f seg. ("RESPA"},
unlats another lew that apphies to the Funds seis a lesser amount. If so, Lender may, at any time, coliect and
holg Funds in an amaunt not to excesd the lesser amaount. Lender may estimate the amount of Funds dus on
the basis of current daste and ressonabie sstimates of sxpenditures of future Escrew items or othenvise in
accordence with 2 picable iaw.
m Funds shah o> held in an institution whose doposits ace insured by 8 federsl agency, insttumentaiily,
entity lincluding o <lwr, if Lender is such an institution) or in any Federal Home Loan Bank. Lander shall
apply the Funds 1o pay ‘0. Escrow ltems. Lander may not charge Borrower for halding and spplying the Funds,
annually anelyzing the Cso7o account, of verifying the: Escrow hems, uniess Lender pays Borrower intersst on
he Funde and applicable law yrsmits Lender £0 make such 3 charge. Howaver, Lender mMay requirs Borrower 1o
pay 3 one-time M for an inzependent resl sSTate TaX reporting service used by Lender in connection with
this ioan, uniese applicable iaw 1-svides otherwise. Lnless an agresment is made or apphicable (aw requirss
wnerast 10 ba peid, Lender shall net he required to pay Borrower any interest Or sarnings on the Funds.
Borrower arvd Lander may sgres in wiilirg, however, that interest shai! be paid on the Funds. Lander shall give
to Borrower, without charge, an annual acZounting of *he Funds, showing credils and debits to the Funds and
mmththmms\memm The Funds are pledged as sdditional security Tor ok
sums secured by this Security ingtrument.

i the Funde heid by Lender excesd the anourls permitied 1o be held by aspplicable law, Lender shell
account 10 Bonower for the excess Funds in ¥.<Gidance with the requirements of apalicabie lew. it the
amount of the Funds heid by Lender #t any time is no’ sufficient to pay the Escrow Items when due, Lender
may 3¢ notify Borrower in writing, and, in such case Sonowar shall pay to Lender the smount Necesswy 10
make up the deficiency. Borrowsr shall make up the dafier gy in no more than twelve menthly payments, at
Lender’s sole ditCretion.

Upon paymnt in full of sil sums secured by this Seckit/ Instrument, Lender shall pramptly refund to
Sorrowsr any Funds heid by Lender. I}, under Paragragh 21, Leca shail acquire or sail the Property. Lander,
ir to the acquisition or saie of the Property, shail apoly sny Funiiz neld by Lender at the time of acquisition

38 & cradit ageinst the sums securad by this Security Instrument:
Application of Paymants. Unless applicsble law provides otheiwise, ali payments racaived by Lender
undes Faragraphs 1 and 2 shall be applied: first, to any prmtchxgadueundmmoﬂou,m 1
smounts payable under Paragraph 2; third, to interest due; fourth, 10 piinrip2: due; end last, to any (e
charges due under tha Mote.

4. Charges; Lisns. Borrower shall pey alt taxes, sassmants, charges, fines nd impositions attributable
to the Property which may sttain priotity over this Security instrument, and feasihold gayments or ground
if ary. Bovrower shall pay these abligations in the manner provided in Paragraph 2, r it not paid in that
Borrowee shall pay them on time directly to the parson owed payment. Buiiowes shal prompliy
furnish to Lender all natices of smounts to be pai¢ under this paragraph. if Borrower makes thess payments
dieactly. Borrower shall promptly furnish 1o Lender receints evidencing the paymsnts.

Sorrower shell promptly discharge any lien which has priority over this Security Instumiant uniess
Borrower: {3} agraes in writing te the payment of the obligation secused by the lien in & manner acceptabie 10
Lander; (b1 comests in good faith the lien by, i defends againet enfaccement of the lien in, lagal proceedings
winch in the Lander’s opinion operate 10 prevent the sn‘orcemant of the lien; or (c] secures ftom the holder of
the hen an agresment satisfactory 10 Lender subordirating the lien to this Security instrumant. if Lender
determings that any part of the Property is subject tv a lien which may atain priority over this Security
iratrument, Lander may pive Borrower a notics identifying the lien. Borrower shall satisfy the lien or take one
or mors of the achions 381 forth sbove within 10 days of the giving of notice.

§. Hensrd or Property wrance. Borrower shail keep the imgprovements naw existing or hareafter srected
on the Propirty insured againgt icss by fire, hazards inciuded within tha term “extended coverags® and sy
other hazards, inckuding floods or flooding, for whick Lender requires insursnce. This insurance shall be
maintained in the amounts snd for the periods that .ender requires. The insurance carrier providing the
i ba chosen by Borrower subiect to Lendes’s approval which shall not be unrgasonably withheld.
i Sorrower fails to maintain coverage descrided sbove. Lender may, at Lendar's option, obtain coversge 1o
protect Y n the Property in sccordance with Pacagraph: 7.

Ak ingurance nlidu and renswais shall be acceptabie to Lender and shalt include 3 standard mosntgoge
clause. Lender shail have the right to hoid the poiicios and renawals. If Lander requires, Borrower shad
promptly give to Lender all receipts of paid premiums and renewal notices. in the avent of loas, Borrower shall
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{£GAL DESCRIPTION ATTACHMENT

) oo

LOAN NUMBER: 18356797 SCHEDULE "A”

LT NUMBER 405 1N MANCHESTER BUDING 14/775 CONDOMINILM AS DELINEATED O A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: X

LOTS 10 THROUGH 17, BOTHINCLUSIVE, N BLOCKS 80 SHLIMANS ADDITION TO HOLSTEN N THE

DECLARATION OF CONDOMMNILM AS DOCUMENT @710 105 AND AMENDED FROM ThiE=
O TIME, TOGETHER WITH T8 UNDIVIDED PERCENTAGE INTERES( Vi THE COMMDN BLEMENTS N
00K COUNTY, BLINDIS, :
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- give prompt notice to the insurance carrer and Lender. Lender may make proot of foss ff not made promptly by

Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 10 1estoration
or repair of the Property damaged. if the restoration or reparr is economcally feasible and Lender's security s
not lessened. it the restoration or repair is not economically feasible or Lender's security would be lessened,
the nsurance proceeds shall be applied to the sums secused by this Security lnstrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, of does not answer witmn 30 days
3 notice from tender that the msurance carrier has offered 10 settie a claim, then Lender may collect the
insurance praceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by
this Securty instrument, whether or not then due. The 30-day period will begin when the notice 1s Given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred ta in Paragraphs 1 and 2 or change the
amount of the payments. i§ unde- Paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property:; Bomower's Loan Application;
Lesseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after rie execution of this Securily Instrument and shall continue to occupy the Property as
Borrowes’'s principal residence for at least ane year after the date of occupancy, unless Lender otherwise
agrees in writing, whith tonsent shall not be unressonably withheld, or unless extenuating circumstances exist
which are beyongd Borravier’s control. Borrower shall not destroy, damage or impair the Property, allow the
Properly to deteriorate, or cumil waste on the Property. Borrowes shall be in detault if any forfeiture action
or proceeding, whether civil or Jiminal, is begun that in Lender’s good fath judgment could result in torteiture
of the Property or otherwise mz@ ially impair the lien created by this Security instrument or Lender’s security
interest. Borrower may cure such & default ang reinstate, as provided in Paragraph 18, by causing the acuan o1
proceeding to be dismissed with a rvuny that, in Lender's good faith determination, preciudes forfeiture of the
Borrower’s interest in the Praperty or o%ier matena! impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shels 330 be in detfault it Borrower, during the foan application process,
gave matesially false or inaccurate informatinp ar statements to Lender (or failed to provide Lender with any
material information} in connecton with 1ha ‘esn evidenced by the Note. including, but not hmited to,
representations concerning Borrower's occuparcy o the Property as a puncipal residence. i this Security
Instrument 15 On a leasehold, Borrower shall compn with all the provisions of the lease. it Borrower acquires
tee title to the Property, the leaschold and the fee untie 'shall not merge unless Lender agrees to the merger in
writing.

7. Pratection of Lender's Rights in the Propesty. it Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there (s o legal proceeding that may signiticantly atect
Lender's nghts in the Property {such as a proceeding in bankruptey. probate, for condemnation or torfesture ar
1o enforce faws oy reguiationsi, then Lender may do and pay for wehistever is necessary 1o prolect the value of
the Property and Lender's rights 1 the Property. Lender’s actions (aay intlude paying any sums secured by a
tien which has priority over this Security Instrument, appearing in cour?, paying reasonable attorneys’ fees and
entesing on the Property to make repairs. Although Lender may take ootion under this Paragraph 7, Lender
does not have to do 50.

Any amounts disbursed by Lender under this Paragraph 7 shall becorae ‘additional debt of Borrower
secured by this Secunty hstrument. Unless Borrower and Lender agree 10 wiher terms of payment, these
ampunts shall bear interest fram the date of disbursement at the Note rate ang shall b8 payable, with interest,
upan notice from Lender to Borrower requesting payment,

8. Mortgage insurance. If Lender required mortgage msurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the myrgage nsurance in
effect, H, for any reason, the mortgage insurance coverage required by Lender fapses or ceases 10 28 in elfect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent o *he morlgage
insurance previously in effect, &1 a cost substantially equivalent to the cost to Borrower of tie morigage
insurance previously in effect, from an siternate mortgage insurer approved by Lendes. I substantially
equivalent martgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use ard retain these payments as a 105s reserve in lieu of
mortgage nsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage lin the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required t0 maintain
mortgage insurance in effect, os *o provide a loss reserve, unti! the reguirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
nspection,

10. Condenmation. The proceeds of any award ¢r ¢laim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or far conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Farm 3018 9/90 /page 3 of B pages!
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In the svent of a total taking of the Property, the procesds shaii be appiied to the sums secured by this
Security Instrumant whather or not then due, with any excess paid to Borrower. in the svent of 3 patial 18king
of the Property n which the fsic market vaius of the Froperty smmediately before the taking 18 equal 10 of
’*M“mﬂﬂfmmmﬁwm&MﬂmiMMﬂﬂkuﬂmtﬂimfm
Sorrower and Lander otherwiee agree in writing, the surs secured by this Security Instrument shail be reduced
by the amount of the procesds multiphed by the foowing fractien: {8} the total amount of the sums sacured
immedintely befors the thking, divided by (b} the Tair market vaive of the Property immedistsly before the
taking. Any belance shall be paid 1o Borrower. in the svant of a partial taking of the Property in which the tay
market value of the Property immadiately befors the teking is jess than the smount of the sums secured

immedistely befors the taking, unisss Borrower and Lender otherwise agree in writing or uniess apphcable law
otherwies grovides, the pr shait be applied to the sums secured by this Security instrument whether or
not the sums are thea due.,

offers 50 make an award or settle 8 claim for damages. Borrower fails to respond 1o Lender within 30 days
aher the date the notice is given, Lender is authorized to coliect and appiy the proceeds, at its aption, aithet to
restocation Or repair of the Property o 1o the sums secured Ry this Security instrument, whether ar aot then

Uniess Lender ant Borrower otherwise agree in writing, say applicatio= of proceeds to principsl shall not
extond or postpons 2 dus dete of the monthiy paymenty referrad 0 in Paragraphs 1 and 2 or changs the
amount of such panvy ).

11. Berrower Mot 7 sved: Forbasrance By Lender Not @ Waiver. Extension of the time for payment of
modification of smortizat of the sums secured Dy this Security instrumant granted by Lender to any
SUCCeSsOr N interest of Bonow = shall NGt SPErIKS 10 reluase the lsbiity of the originai Borrower or Borrower's
SUCCEBIONS it interest. Lender 787, not be reguirad to commencs proceedings against any SUCCEESOr in interast
or 7eURe 10 eXtAnd time for pavsent of otherwise modity smortizetion of the sums secured by this Security
instrument by resson of any demand rade By the originy Borrower or Borrowar’s 3uccessors in interest. Any
forbesrance by Lender in exescising &3y 7ight of rsmedy shak not be a waiver of or praciude the execcise ot

arwy right or remedy.

ftﬁm-u and Assigns Beund; ot med Severs! Lishllity; Co-signery. The covenants and agreements
of this Security Instrument shall bind and be)e’.t the successors and assigns of Lender and Borrower, SubwCt
10 the provisons of Parageaph 17. Bortowser's rouenats and sgreemaents shall be joint and sevecal. Any
Borrower wha co-signs this Security Instrument £u; Joes not exscute the Noze: (a} is co-signing this Sacurity
Instrument only T0 MOrtgage, grant and convay thar Boriwer's interest in the Property undes the 1erms of this
Security Instrument; () is not personally abligated 1o 0y the sums secured by this Security instrumant; and
{c} sgrees that Lender ard any other Sorrower m&, /9hee t0 extend, modify, forbesr Oof make any
sccormmodations with regard 10 the trms of this Sacunt; instrumant of the Note withaut that Borrower’s

13.Loan Charges. If the loan secursd by this Security Instrurant is subject to a law which sets maximum
ioan charges, that isw is finslly interprated o that the inteers2 of ather loan charget collected or to be
collected in connection with the ioan axceed tha permitted kmits, ten: (3} any such ioan charge shal be
reducad by the smount necessary to reduce the charge 10 the permittrd limit; and b} aay 3ums already
collected from Borrower which axceeded permitted fimits will be refunded (o Borrowsr. Lender may choose 1o
mahe this refund by reducing the principsl owed under the Note or by making s Jirect payment 10 Borrower. it
s refund reducas prncipdl, thi raduction wifl be trastad as & partisl prepey werit without sny Drepiyment
cherge ynder the Noss.
14. Neticee. noticy 1o Borrower provided for in tus Security instrument stall he given by delivering it
or by mailing it by fiest class mail uniess applicable law requives use of another method. The notice shakt e
directed to the Property Address or sny other sddress Sorrower designates by notice tc Lenler. Any nolice 1o
Lender shalt be Qwen by first cisss mail to Lender's addeass stated herein of any 0t address Lender
designates by notice to Borrowsr. Any notica provided for in thie Security instrumant shall te vaemed to have
fven to or Lender when given as provided in this psegraph.
8. Governing Low; Severshillty. This Security Instrumaent shall be governed by tederal law and the faw of
the jurisdiction in which the Froperty is located. in the event that sny provision or clause of this Secunty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

R |
3
%

inatrumant.

17. Transler of the Pregerty & » Beneficial interest in Borvewer. if all or any part af the Prapacty or say
interest in 1t is s0i or tyansferred (or if 8 beneficial interast in Borrower is soid or transferred anc Sorrower is
not a natursl Person) without Lender’s prior written consent, Lander may, at its oplion, raquite immediate
payment in Tuk of all sums secured by this Security Instrument. However, this option shall not be exercised by
{ander if sxarcise is prohibited by faderal law 23 of the date af this Security lastrument.
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ADSUSTABLE RATE RIDER MTA 11

toan No.: 1-BLO079-7 {(12-MTA index - Rate Caps) 2213
00

THIS ADJUS1A%LIS RATE RIDER is made this Bth day of May, 1998 and s

incorparated into anf <hall b

e deemed to amend and suppiement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument®) of the same gate given by the undersigned (the
"Borrower”} 1o secute Buf?v?ar’s Adjustable Rate Note (the "Note®) to
Bank, Fau

Washington Mutuast

(the "Lendec”) of the same date and covering the property described int the Security Instrument
2035 W CHARI CSTON #405, CHICAGD, L. 50647

and located a1

THE NOTE CONTAINS

AND THE Hﬂtﬂgﬂl’! PRYMENTY. YHE &

[P operty Address}

PROVISIONS A'OWING FOR CHANGES IN THE INTEREST RATE
2 LIMITS YTHE

THE BORROWER'S

144 44 AROUNY
CAN CHANGE AT ANY GNE TIME AND THE MAXIMUM RATE THE

INTEREST RA
BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition 10 tie Covenants and agreements made in the
Secunty instrument, Borrower and Lender further covenar, and agree as follows:
. ST BATE AND MONTHLY PAYMENT CHANSFS ] _
The Note provides for an initial interest rate of  5.875% . The Note provides for changes in
the interest rate and the monﬂit( payments, as follows:
4. INTERESY RATE AND Oﬁn

. Y PAYMENT CHANGES
(A} Change Dates
The interest rate { will pay may change on the first day of . June. 1999 _and on
:ha‘t: gay evgry 12th month thereafier. Each date on which my interes? 171> could change is called
a "Cha ate.”
{8} index

Beginning with the First Interest Rate Change Date, my interest rate will be based on an ndex.
The “index” is the Twelve-Month Average determined as set forth below, of toe monthly vields
{("Monthly Yields™) on actively traded United States Treasury Securities adiusied 2o a2 corstant
maturity of one year as puolished by the Federal Reserve Board in the Federal Reserve Statsncal
Refease entitied “Selected Interest Rates (G.13)." The Twelve-Month Average s Goienmined by
agding together the Monthly Yields for the most recent twelve months  and dividin py 2. The
mos? recent index figure available as ot 158 days before each interest Rate Change Daters valled

the "Current index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER

CFEBIR0T T 98

n afey =10 8e

ARE PART OF THIS RIDER

(page 1 g! 3 pages:
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the index is no ionger available, the Not¢ Molder will choose & new index and 3 new rate
10 resuit in 8 rate similar to the cate it effect at that tme. The Note Holder will give me

'i

ol
Before sach Change Date, the Note Holder will calcuiste my new interest rate by adding
2378 percentays points § 2.875% | %o the Current index. The Note Jom Wil then
round the rasult of thie addition 10 the nearest ane-thousandth of one percentage point {0.001%).
to the kmits stated in Section 4{D) below, this rounded amount will be my new interest
rate untit the next Change Date.
will then determine the omount of the monthiy payment that would de
ad principal thet | am axpected to owe at the Change Date in {ult on the
' .« n new interest rate in substantisly equal payments. The result of this
calculztion wi £ the new amount of my monthiy payfment.
o o the first Change Date wil ot be n
174n. | am ot o Sy ot st ate will not aater than
ions Than ?;.‘g(ss ."rmmg.c, my terest rate wili asver be gcfm or
 7hange Date by more than two peccentape points (2.0%} from the rate of
payr g tor the preceding twe ve months. My interest rate will naver be greate

Etfective Date of (¥ e ) _
interest 7ate will brcome affective or: aach Change Date. | will pay the amount of my
payment baginning 4r the first monthiy payment date after the Changs Date until the

payment CHancss again.

nmaaw ) ‘ ‘ ] .

Thw Nats Hoider mﬂma‘.':maanqmef;ngcmggsmm inferast rate anc the
1 of mmmm'p.zm betord P effective date of any changs. The niotice will include
information required by law 16 be given e Ad aiso the titls and telephone aumber of 3 person
whO will Snewer sny question | My have 1857 &g the NONCe.

8. TRANSFER OF THE PROPERTY OR A BENEFI(IAL INTEREST 1N SCAROWER
Cavenant 17 of the Security Instrument is 2= xd 10 raad as follows:

Teanoter of the Praperty or & Deneficial interset In P 2ewer. It &l or any part of the Property or
any interest in it is sold or transferred (of it a bensficil: .owest in Borrwar is sold or transferred
and Borrawer is nat & natural person! withaut Lender’s £qio:. swritten consent. Lender may, at it3
m‘w immaediate in full ¢! a1 sums &cured by this Security Instrument.

, tie optian shak not ﬁ axeccised by Lender if axeecisz is prohibited by federal iaw a8 Of
the dets of this Sec instrument, Lender aiso shall not exercise this option if: (a) Borrowar
causes to be submitted 1o Lender information required by Linde: 0 evsiuate the intended
vansforse 85 it & new (0 Were being made 10 the transferss: 2nd (b} Lender reasonddly
detarmines that Lender’s security will not be impaired by the loan s3s.intion and that the risk of
a braach of any covenant of agreement in this Security inatrument is acczgtzole to Lender.

To the extent permitted by applicable law, Lender may chacge & reascaiDic fee 23 & condition
to Lendet’s consent 10 the loan assumption. Lender may 8isc require the trinyieres 10 3ign an
assumOtion agreement that is scceptable to Lender and that obiigates the transtiree 1o keep & the
promises and agresments made 1n the Note and in this Security instrument. Borrovser (il continua

j

i

!
:

'l
:

¢
§-§
j

i

10 be obligated under the Note and this Security Instrument unless Lender reisasee Putrower in

.

page 2 of 3 pogess
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it Lender exercises the option 1o requirg immediate payment in full, Lender shall give Borrowes
nolice of acceleration. The notice shall provide a peniod of not less than 30 days from the date the
notice is delivered or mailed vathin which Borrower must pay all sums secured by this Security
instrument. {f Borrower {ails to pay these sums prior to the expiration of this penod, Lender may
g;goke any remeties permtiec by this Secunty instrument without further notice or demand on
rrower.

W Jiml

» b

wl

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanls conaned on both
sides of this Adjustable Rate Rider.

| { 7
._:Elff;tzfc“v’ =7 % {Seal} {Seal)
ROSALIE LEBEDOW
O\ _{Seal {Seal)
{Seal) {Seall

{ tSign Ongenal Oniy}
|

page vl 3 pagesi
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CONDOMINIUM RIDER
toan No.: 1-889679-7

THIS CONDLMVNIUM RIDER is made this 8th day of May, 1998 and s
imcorporated imo ani shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Security instrument™) of the same gdate given by the undersigned sthe
“Borrower”} to secure €orrower's Note to
Washington #utual 8anl:, F2

ithe "Lender™] of the same s2t¢ and covenng the Property described in the Security Instrument
and located at:
2035 W CHARLESTON #405
CHICAGO, 1. 60647
{"raperty Address]

The Property includes s unit in, togethor wath ap undivided interest in the common elements of, &

condominium project known as:
MANCEELTER LOFTS
[Name ot Condominium Project} .
ithe “Candaminium Project”). M the owners’ association or other entity which acts for the
Condominium Project {the “Qwners’ Assaciation”} nolus titte to property for the benafit or use of
s members or sharehoiders, the Propenty also includes Borrower's interest in the Owners'
Association and the uses, praceeds and benefits of Botoaer's interest.

CONDOMINIUM COVENANTS. in addition to the Gonenants and agreements made in the
Securtity Insttument, Borrower and Lender furthes covenani unc agree as follows:

. inium O ions. Borrower shall perform ai? rr Borcower's obligations under the
Condaminium Project’s Constituent Documents. The “Consiruent Documents® are the: ()
Declaration or any other document which creates the Condonumwm Noaject; ti} by-taws! G} code
of regulations; and (iv) othar equivalent documents. Bosrower shal( prumiptly pay, when due, ail
dues and assessments imposed ?ursuant to the Constituent Documers.

B. Hazad Insurance. So iong 2s the Owners’ Association mentiias, with a gensratly
acceptad nsurance carrier, @ "master” of “blanket”™ policy on the Condorunium Profect which 1s
satisfactory to Lender and which provides MSHIBNCE coverage i the ampun?ts i the perigds, and
against the %mards Lender requires, including fire and hazards included within tf e term “extended
coverage,” then:

) gi.ender waives the provision in Uniform Covenant 2 for the monthly paymert t¢ Lender of
the ?{eariv premium tastallments for hazard insyrance on the Property; and

ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed salistied 10 the extent that the required coverage 1s provided n the
Owners’ Association policy. . 4 _

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverae

ALL TERMS AND CONDITIONS CONTINUED ON THE SACK OF THIS RIDER
ARE PARY OF THIS RIDER

MULTISTATE CONDOMINIUME RIDER - Suvyo £ormdy--Farvie ManFrockin Sec UNIEQRM 3 TACMENT Fom 3140 $:90 (page { o 7 pogess
GHOTERIY RS 96!
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in the event of a distribution of hazard irsurance proceeds in lieu of restoration of repaw
following 2 loss t0 the Property, whether to the umit or to Common elements, any proceeds
are hevaby astigned and shalkk be paid to Lender for application to the sums
secured by the WL with any ex>ess pad to Borrowasr. _

C. Public Lishilty inswrance. Borrower shalt take such actions as may be reasonabie to insure
that the Owners’ Association maintsing 8 public liability insursnce policy acceptabie in form,
amount, and sxwnt of coverage to Lander. )

D. Condowmation. The procseds of sny awird or claim for damagas, diract or consequential,
wﬁhuh«mmmﬁnw%mmﬂmﬁwnumhwt ing of all or any pat of the

oparty., whethér of the unit or of the common slements, or for any conveyance in lieu of
condemanation, are hereby sesigned and shall MMMW.Sughgqcnduhd%u ind by
sums securad by the Security instrament as provided in Uniform Covenant 10,
Lander’s Prier Consant. Borrower shall not, except after notice 10 Lander and with Lender's
Prioe writlen _o0eent, dither partition or subdivide the Froperty or consent to:

{i) the sbudonment or termination of the Condominium Project, axcept lor abandonment or
Wmination rao.aad By lew in thae case of substantial destruction by fire or ather casualty or in the
case of & taking Iy CONGEMNATION Of SrTineNt oMY, . L

{i} any smencr.e)t 15 any provision of the Constituent Documants if the provisian (s tor the
axpress benefit of Livien; .

{ii} termination OV jy fessional management and sssumplion of ssif-management of the

() n; of
_livl any action which wia'd have the ettect of rendeing the public lisbility insurance coverage
the Owners' Associstion unscceatabis to Lender.

F. Remedies. i Borrower (47,2 20t pay condominiom dues and assessments when dus, then
Lender them. Any amounts disbursed by Lender undsr this Peragraph F shail become

of Borrower secured by e Security Instrument. Uniess Borrowar and Lender sgree
to other terma of payment, these amounts shaif Dear intecest from the date of disbursement at the
Note tate and chall be pavable, with itte sst, uson notice tram Lender 10 Sorrowar raquasting

.

E
|

"FE
]
3

{

%

i

BY SIGNING BELOW, Borrowar accepts and ajress 1o the terms and provisions contained in this
Condorminium Fider.

/7
{Seal) %’}[{
I ZGRASE

{Seai}

{Seai} oS Seal}

pace 2 of 2 ragest




