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MORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1998, between Standard Bank and Trust Company as Successor Trustee
to Heritage Standard Bank and Trust Company, whose address is 2400 W. 95th Street, Evergreen Park, Il
60805 (referred to below as "Grantor"); and COLE TAY.OR BANK, whose address Is 5501 W. 79th Street,

Burbank, IL 60459 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Graitcs not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered ‘s Grantor pursuant to a Trust Agreement
dated April 23, 1984 and known as Standard Bank and Trust Coinpary, as Successor Trustee to Heritage
Standard Bank and Trust Company Trust Number 9018, mortgages and conveys o Lender ail of Grantor's
right, title, and interest in and to the following described real property, togetier with all existing or subsequently
erected or affixed buiidings, improvements and fixtures; all easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with «ditch or irrigation rights); and ail
other rights, royalties, and profils relating to the real property, including without limiaticn all minerals, ofl, gas,
gecthermal and similar matters, located in Cook County, Siate of Hliinois (the "Real Propeinv®):

UNIT 18 IN ORCHARD ESTATES CONDOMINIUM UNIT NUMBER 3, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1IN NARD{'S SUBDIVISION 07 THAT PART OF
LOT 8 {LYING SOUTHERLY OF THE SOUTHWEST HIGHWAY) IN COUNTY CLERKS DIVISION OF LOT 2
IN THE SUBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 22583085, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIZ o/ i tivest 10 way, Uit 13,4orth, 1L 60482

The Real Property or its address is commonly known as-2400-W--95th-Street-Evergreen-Park-H-—60865. The
Real Property tax identification number is 24-18-101-083-1002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
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otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described befow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Standard Bank and Trust Company as Successor Trustee to Heritage
Standard Bank and Trust Company, Trustee under that cerlain Trust Agreement dated April 23, 1984 and
known as Standard Bank and Trust Company, as Successor Trustee to Heritage Standard Bank and Trust
Company Trust Number 9018. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and alf of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

Improveme:n2 The wiord "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and-othier construction on the Real Property.

Indebtedness. The wwerd "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or acvar.ced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time skai the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to proieci the security of the Mortgage, exceed $32,00¢.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means (nie Miorigage between Grantor and Lender, and includes without
limitation all assignments and security interest ¢ rovisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory nute or credit agreement dated May 6, 1998, in the original
principal emount of $16,000.00 from Grantor to ‘.erder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, anc sukstitutions for the promissory note or agreement.

The interest rate on the Note is 10.250%.

Persanal Property. The words "Personal Property” mear i equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now o7 neceafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacerients of, and all substitutions for, any
of such property, and together with all proceeds {including without lisiitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the ersonal Property.

Real Property. The words "Real Property” mean the property, interests and. tights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without liaitation all promissory
notes, credit agreements, oan agreements, environmental agreemenis, guaranties. sicurity agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, wheihcr.now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovaltics, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OQBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOQCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE: FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.
Duty to Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease," and
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"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S‘_"CERCLA"). the Superfund Ame,ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property,
(b) Grantor has nc knowledge of, or reason to believe (haf there has been, except as previously disclosed to
and acknowledged gal Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropertK‘by
any prior owners or occupants of the Properg or (i) any actual or threatened litigation nr claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in wriing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fom the Property and (i) any such activity shall be conducted in compliance with all
applicable federal. state, and local laws, regulations and ordinances, including without limitation those iaws,
regulations, and orlirances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make surn inspections and tests, at Grantor's expense, as Lender ma?[ deem appropriate to
determine compliance orie Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposés only and shall not be construea to create any responsibility or liability
on the part of Lender to Greniwr or to any other person. The representations and warranties contained herein
are based on Grantor’s due ciiqence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby '(2; rcleases and waives any future claims against Lender for indemnity or
contribution in the event Grantor-oecomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harndesy Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender.may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a cansequence of any use, generation, manufacture, storage, disposal,
release or threatened refease of a hazarduus waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligaricn-to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconvayance of the lien.of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by ‘oreclosure or atherwise.

Nuisance, Waste. Grantar shall not cause, conduci or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any ponicn of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any cthar-oany the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the.arior written consent of Lender.

Removal of improvements. Grantor shall not demolish or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition t the ramoval of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lencer o replace such Improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives rmay anter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the ““roperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance wilh Governmental Requirements. Grantor shall promptly compiv with all laws, ordinances, and
regulations, naw or hereafter in effect, of all governmental autharities applicable to ¥ie use or accupancy of the
Property, including without limitation, the Americans With Disabiiities Act. Grantcr muy.contest in good faith
any such faw, ordinance, oriregutation and withhold compliance during any proceeding, ‘ncluding appropriate
appeais, so long as Grantor hds notified Lender in writing priar to doing s0 and so lor.g as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Gran.or to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by fxderal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
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Payment. Grantor shall pay when due (and in all events prior to dgllnquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gaod
fallh dispute over the obligationto pay, so long as Lender's interest in the Property is not %eo ardized. (f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the Hen, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or pther security
satisfactory to Lender in an amount sufficient to discharge the llen cPlus an*_ costs and atforneys’ fees or ather
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement .aﬁalns.t the Property.
Grantor shail-name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessm.ite and shall authorize the appropriate governmental officlal to deliver to Lender at any time
a written statement of 1h2 taxes and assessments against the Property.

Notice of Construction. iantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or-any materials are supﬁlied to the Property, if any mechanic’s lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials, Grantor wr\j upon request
of Lender furnish to Lender advar.cc assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. Tre following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor siizii Procure and maintain policies of fire insurance with standard
extended coverage endorsements on a-sfolacement basis for the fll insurable value covering all
Improvements on the Real Property in an amot nt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lencer,. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amcunts as Lender may request with Lender being named as
additional Insureds in such liability insurance polcies. Additionally, Grantor shall maintain such other
insurance, lncludm% but not limited to hazard, busiiess. interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance curipanies and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certifizies of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insuric's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or anv oiner person. Should the Real Property
at any lime become locatéed in an area designated Dy the Director of e Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintin Federal Flood Insurance for the
full unpaid principal balance of the foan. up to the maximum policy mie set under the National Flood
llnsurance Program, or as otherwise required by Lender, and to maintain such.insurance for the term of the
oan,
Application of Proceeds. Grantor shall promptiy noti,lr Lender of any lgss or damage 1 the Property. Lender
may make proof of loss if Grantor fails to Jo so within fiteen (15) days of the casusity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds t7 ‘e reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replice the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactuiy proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if .
Grantor is not in default under this Mortigage. Any proceeds which have not been disbursed within 180 days '
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqa%e then 10 pa'y accrued interest, and the
remainder, if any, shail be a%pl:ed 1o the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at ang trustee's sale or cther sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness. DCuring the period in which any Existing Indebtedness described
ia

below [s in effect, c:c:mf_:I nce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, to the

extent compliance with the terms of this MortgagL would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply only to that portion of the proceeds not payable 1o the hoider of the Existing
ndebtedness.

Grantor's Reporl on Insurance. Upon request of Lender, however not more than once a Hear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (2) the name of t

e insurer; (b) the
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risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of dele[mlnlng that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includgzjg any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either fi) the term of any applicable insurance agollcy or (i) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be in addition to any other rlghts or any
remedies to which. Lender may be entitied on account of the default. Any such action b Lender shall not be
construed as cuano the default so as to bar Lender from any remedy that it otherwise would have had.

HAr?RANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a parl of this
ortgage.
Tile. Grantor waiianie that: (a) Grantor holds good and marketable title of record to the Properly in fee
simple, free and clear ol all liens and encumbrances other than those set forth in the Real Proﬁeny description
or in the Existing Indebtzdrass section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority . execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the zception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against t'ie lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitied to paricipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause tu ba delivered, to Lender such instruments as Lender may request
from time to time to permit such participatiori.

Compliance With Laws. Grantor warrants that ths Froperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regul.tions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisicne concerning existing indebtedness (the “Existing
Indebtedness”) are a parn of this Mortgage.

Existing Lien. The lien of this Mortgage securing the lhdzt'edness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees ¢ ray, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness,“any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for sush indebtedness.

Default, If the payment of any installment of principal or any interesi-o the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, & should a default occur under the
instrument securing such indebtedness and not be cured during any applicehie grace period therein, then, at
the oRpon of Lender. the Indebtedness secured by this Mortgage shall becoiie immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shall not enler into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqage t()jy which that agree nen’ is modified, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall iiciihor-request nor accept
any future advances under any such security agreement without the prior written consen? of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par_ ot this Mortgage.

Apolication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any {Jroceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cennection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catr.ltsq tot,be delivered to Lender such instruments as may be requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions

relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whatever other action is requested by Lender to perfect and continue
Lender's iien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes t¢ which this section applies: (a) a specific tax upon this type of
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Mortﬁage or upan all or any parn of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the [ndebtedness secured by this type of
Mortgaﬁ,e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)
% sp?c ic tax on all or any portion of the Indebfedness or on payments of principal and Interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mostgage, this event shail have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided helow unless Grantor elther
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: Ialrjs (sjecﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agrecment, This instrument shall constitute a security agreement to the extent any of the Propenty
constitutes Tixtur2s or othe(r)dpersona! property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time, .

Security Interes’. ‘Jpon request by Lender, Grantor shall execute financing statements and take whatever
other action is reuuested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. lii-addition to recording this Mortgage in the rea! property records, Lender may, at any
time and without Turther aithorization from Grantor, file executed counterpants, copies or reproductions of this
Mort’gage as a financing stz.ement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continulng this security Interrst. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably ‘convenient to Grantor and Lender and make it available to Lender within three (3} days

after receipt of written demand f-or.).ander.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest gran‘ed Ly this Mort%gge may be obtained (each as required by the Unifcrm
Commercial Code), are as stated on tho-fizst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAZT _The following provisions relating to further assurances &and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from tirne tz-time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed Or dzlivered, to Lender or to Lender's designee, snd when
requested by Lender, cause 1o be filed, recorded, vafiied, or rerecorded, as the case may be, at such tirnes
and in such offices and places as Lender may deem arp/opriate, any and afl such mortgages, deeds of trust,
security deeds, security agreements, financing statemenr’s, continuation statements, instruments of further
assurance, certificates, and other documents as may, in {r< £ols gpinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preseivz /(a) the obligations of Grantor under the Naig,
this Mortgage, and the Refated Documents, and (b) the liens und security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grartur, Unless prohibited by law or agreed to
the contrary by Lender In writing, Grantor shall reimburse Lencer for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Aftorney-in-Fact. if Grantor fails to do any of the things referred to in-the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grartor's expense. For sush purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose ‘of making, executing, deliyerin?,
flling, recording, and doing all other things as may be necessary or desirable in Lender's sole opinian, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perrims all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 4 saitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file <videncing Lender's
security Interest in the Rents and the Personal Property. Grantor will Pay. if permitted by’ aprlicable iaw, any
reasonable termination fee as determined by Lender from time to time. If, however, paymeni is me.de by Grantor,
whether voluntagil¥ or otherwlse, or by guarantor or by any third party, on the indebtedness and nereafter Lender
Is forced to remit the amount of that payment {a) to Grantor's trustee In bankruptcy or to any similar person under
any tederal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any Ssettlement or compromise of any claim made by Lender with an?« claimant (including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue tc secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromige relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage:

Defauit on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

paynl'llent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien,

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
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contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Crantor under this Mertgage, the Note or the Related Documents is false or misleading in any material
respect, either now or ai the time made or furnished.

Defective Collaterslization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insclvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Froperty. any assignment for the benefit of creditors, any tyge of creditor

gorkout. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantar or by any governmental
agency agairst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Graator as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pronceding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender,

Breach of Other Arc.eemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender Tiat is not remedied within any grace period provided therein, including without limitation
tar;y agreement concerning zny indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. A aefat!!t shall occur under any Existing [ndebtedness or under any instrument on the
Property securing any Existing Indz2tedness, or commencement of any suit or other action to foreciose any

existing fien on the Property.

Evenis Affecling Guarantor. Any of the preceding events ogcurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies o becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itsel! iiis=rcure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the orcutrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one cr more of the following rights and remedies, in addition to any other
rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the rignt at its option without notice to Grantor to declare the
entire Indebledness immediately due and payable, inclucing any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With reﬁpect to all or ar)r part of the Personz!-roperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Granicr, <o take possession of the Property and
collect the Rents, [nc!udlnq amounts past due and unpaid, and apray the net proceeds, over and above
Lender’s cosis, against the indebtedness. In furtherance of th_ls right, Laragr may require any tenant or other
user of the Property to make payments of rent or use lees directly to Lerdcr, - [f the Rents are collected by
Lender, then Grantor urevoc_abi?v designates Lender as Grantor's attorney~ir-fact to endarse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender In response to Lender's demand shril satisfy the obligations for
which the payments are made, whether or not any proper graunds for the demans. oxisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recziv,

Morigagee in Possession. Lender shall have the right to be placed as rnortgagee in pestedsion or to have a
recelver appointed to take possession of all or any part of the Poperty, with the power to protcct and preserve
the Propeny, 1o operate the Propert precedmﬁ fareclosure or sale, and to collect the Rents'frem the Property
and apply ;he proceeds, over and above the cost of the rec_ewershgg, against the Indebtedness. The
mortgagee in possession or receiver may serve without boni if permitted by law. Lender's right to the
a;gaomtment of a receiver shall exist whether or not the wpparent value Of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property. N

Deficiency Judgment. if permitted by applicable law, Lencer may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application f all amounts receivea from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remadies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the P;operty.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
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Personal Property or of the time after which any private sale or cther intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the salé or disposition,

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict comPliance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election tc make expenditures or take action to perform anvobligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its

remadies under this Morigage.

Aftorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mc)rtgaqq, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
feas at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcernent of its rights shall become a dpart of the Indebtedness payable on demand and shall bear interest
from the da‘'e of expenditure until repaid at the rate provided for it the Note. Expenses covered by thig
aragraph nc'ude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender » legal expenses whether or not there s @ fawsuit, including attorneys’ fees for bankrupicy
proceedings (inclvding efforts to modify or vacate an automatic stay of my,:n_ctron2 appeals and any
anticipated post-jrugment collection services, the cost of searching records, obtaining tf le reports (including
foreclosure repor(s), curveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Graniar 2’20 will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AN CTHER PARTIES. Any natice under this Morigage, including without firitation any
notice of default and any notize of sale to Grantor, shall be In writing, may be sent by telefacsimile {unless
otherwise required by law), and shai' be effective when actual!y dellvered, of when deposited with a nationally
recopnized overnight courler, or, if mal'ad, shall be deemed etfective when deposited in the United States mail first
class, certified or registered mail, pestaps-orepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its acc rest for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose-of ine notice is 10 changﬁ the party's address. All copies of nclices of
foreclosure from the halder of any lien whica kas priority over this Mortgage shail be sent to Lender’s address, as

shown near the beginning of this Mortgage. For nutice purposes, Grantor agrees to keep Lender informed ai all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The foliowinF previsions apply if the Real Property has been submitted to unit

ownership law or similar (aw for the establishment of candpminiums or cooperative ownership of the Real Property:

Power ot Attorney. Grantor grants an irrevocabie pawer of atiorney to Lender to vote In its discretion on any
matter that may come before the association of unit owrers.. Lender shall have the right to exercise thns_Power
of attorney only after default by Grantar; however, Lender ria} deciine to exercise this power as it sees fit.

insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to t.e assccistion of unit owners for the purpose of
Ir_ep%reing or reconstructing the Property. If not so used by the gssoviation, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perform any of the abligations imposed cn firantor by the declaration submitting
the Real Property 1o unit ownership, by the bylaws of the association gt unit cwners, or by any rules of
regulations thereunder, shall be an event of default under this Mortgage. “ii-Grantor's interest in the Real
Praperty Is a leasenold interest and such property has been submitted to unit oviership, any failure of Grantor
to {Jerform any of the abligations imposed on Grantor by the lease of the Rea! Pronerty from Its owner, any
default under such lease which might result in termination of the lease as it perta'ns 1o the Reai Property, or
any failure of Grantor as a member of an association of unit owners to take ary ra~sonabie action within
Grantor’'s power to Frevent a default under such lease by the association of unit owne:s o by any member of
the association shall be an Event of Default under this Morigage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morpage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of nst operating income recelved from the Property durin
Grantor's previous fiscal year in such farm and detail ag Lender shall require. "Net nperc-,ltmq;%1 incame” shal
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law, This Morigage has been delivered to Lender and accepled by Lender In the State of
Iilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hiinols.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger, There shail be no merger of the Interest or estate created by this Martgage with any other interest or
estale Itn fthLe l:jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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S.everabllig. It a court of competent jurisdiction finds ang, pravision of this Mortgage 1o be invalid or
unenfarceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as tg any other persons or circumstances. If feasible, any such oftending arowgnon shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. if
ownership of the Property becames vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Gramtor's successors with reference 1o this Mortgage and the Indebtedness by way of
Iogb%atl;%nce or extension without releasing Grantor from the cbligations of this Mortgage or liability under the
ndebtedness.

Time 1s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby reieases and waives all rights and benefits of the
homestead ex=niotion laws of the State of illinois as to all Indebtedness secured by this Maortgage.

Waivers and Censents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Docwnents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In cxe.cising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision ot this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict comp'tarice with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between ).ander and Grantor, shall constitute a waiver of any of Lender's, rr%rlqts ar any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the graniing of such consen: oy Lender in any instance shall not constitte continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgags is axecuted by Grantor, not dpersonally but as Trustee as provided above
in the exercise of the power and the au'nority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foiepaing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warranties, incerinilies, representations, cavenants, undertakings, and agreements
made in this Mortgage on the part of Grantur, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agriements of Grantor, dre nevertheless each and every one of
them made and intended not as personal warranties, ;ndemnities, representations, covenants, undertakings, and

agreements by Grantor nr for the purpose or with tha intention of bindini% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating ¢nv liability on the part of Grantor personally to pay the
Note or any interest that may accrue therean, or any ather 'ndzbtedness under this Mortgage, or to perform any
covenant, undertaking, or aggeemem, either express or impied, contained in this Mortgage, all such hiability, if
any, being expressle/ waived Dy Lender and by every person now ¢! hereafter cia4mg1§ any right or security under
this Mortgage, and that so far as Grantor and its suCcessors perscnully are concerned, the legal holder or hoiders
of the Note and the owner or awners of any Indebtedness shall lcox solelv to the Property for the payment of the
Note and Indebtedness, by the entarcement of the lien created by this Mertgage in the manner provided in the
{}l‘mi’ atnd herein or by action te enforce the perscnal liability of any Guararior or obligor, other than Grantor, on

e Note.

USE AND ZONING. Grantor shall not seek, agree to or make any change to the usc of the Property or its zoning
classification unless Lender has agreed to the change in writing.
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STANDARD BANK AND TRUST COMPANY AS SUCCESSOR TRUSTEE TO HERITAGE STANDARD BANK AND
TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Standard Bank and Trust Company as Successor Trustee to Heritage Standard Bank and Trust Company
K/—-? 4

Bridg -‘: E7 vlan AVE | Authorized Signer

Attest: \_U .4_«..) L S T
Doiph Divieiy AT0. 7 ‘
CORPORATE ACKNOWLEDGMENT ,

STATE OF [inois ) . )
)88
COUNTY OF (‘nnle )

19qA P G5 S HDIEE RIUEES & Ntary Pubic, personatly

On this _gth day of

appeared Authorlzed Skgn&sd Standard Bank and Trust Company as Stccessor
Trustee to Heﬁgge ,:~lan ard nk and Trust Companv, and known to me 10 be an authorized agert of the
corporation that executed the Mortgage and acknowiedger the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by 1eso'ution of its board of directors, for the uses and
purposes therein mentioned, and on odth stated that he or she is 7utherized 10 execute this Mortgage and in fact
executed the Mortgage on behalf of the corporation.

v Gl (2ol ROPIORIAK 22500 149514 Sizaoty Hickory-Liley i
Notary Publiic in and for the State of _ 11linois VANV AR ARAAA 60457
e OFFICIAL SEAL

My commission explres Liarch 31, 2002 DOLORES RTiNKE

} NOTARY PUBLIC, STAYE O LIS
4 } MY COMMISSION EXP¥IRH 43 ) /02

SRS 54
Py g  ————

4

AR

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.25 (c) 1998 CF! ProServices, Inc. All rights reserved.
[IL-GO3 1L20734.LN G8.0VL)
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WAIVER OF HOMESTEAD RIGHTS

[/We the undersigned, by signature below, expressly release and waive all my/our rights and
benefits of the Homestead Exemption laws of the State of Hlinois as to all Indebtedness secured
by the Mortgage on the property commonly known as 10605 §. Southwest Highway. Worth, {1
60482 in relation to the loan from Cole Taylor Bank dated May 6, 1998, in the amount of

$16.000.00

/

Y Ay . /  L
‘Y/ (‘/-l-?. ;z/;f;L"fj" /dx. Yot B LC"Z?g
Anthony Fra(-}t X ':;:/%a:n Date/ /

“,‘Z:/f"’./;f_;;.% oy Criid ) i 57898
Constance R. Kaufmann Date
INDIVIDUAL ACKNOWLEDGMENT
@ (“; SRR SEAL
Stateof ___ 4, N4 ) CHRISTINE M. ELKHATIB
5SS NOTARY PUBLIC, STATE OF HLUINGIS

Y f % MY COMMISSION EXPIRES §-12.2000

County of _ [1AA (L ) e

On this day before me. the undersigned Notary Public, personzily appeared Anthony Frank
Kaufmann and Constance R. Kaufmann, 1o me known to be the ingividval(s) described in and who
executed the Waiver of Homestead Exemption, and acknowledgea thai-be, she or they signed the
Waiver of Homestead Exemption as his. her or their free and voluntary act’and deed. for the uses
and purposces therein mentioned.

Given under my hand and official scal this _| l day of e ‘/\I_ . ;‘4_1[1 .
A _ Ol 3 '
BLMQ\MﬂT (‘{_L_(M,-{,,{,ﬁ . Residing at Jﬁ L

Natary Public in and for the State of Jﬂ

My commission expires [_?;yf(\ :

s:\retlops\docprep\wavhmst2.sam
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