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The Northern Trust Company
MORTGAGE

TH!S MORTGAGE IS DATED APRIL 30, 1998, betwee. Thomas R. Mulroy, Jr. and Efaine M. Mulroy, husband
and wife, whose address is 148 Tudor Place, Kenilwoitk, iL 60043 (referred to below as "Grantor"); and The
Northern Trust Company, whose address is 50 S. LaSainr Street, Chicago, I 60675 (referred to below as
"Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described seal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcsall easements, rights of way, and
appurtenances,; all waler, water rights, watercourses and ditch rights (inclusing stock in utilities with ditch or
irngation rights}, and all other rights, royalties, and profits retating to the real preoarty, including without limitation
alt minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of Ninois (the "Real
Property"):
PARCEL 1: LOT 69 (EXCEPT THAT PART DESCRIBED AS FOLLOWS: COIWENCING AT THE
SQUTHWESTERLY CORNER OF SAID LOT; THENCE EASTERLY ON SOUTHERLY {INE QF SAID LOT
161 FEET; THENCE NORTHWESTERLY 138.50 FEET TO A POINT ON THE NORTHWZSTERLY LINE OF
SAID LOT WHICH IS 162 FEET NORTHEASTERLY OF SOQUTHWESTERLY CORNER CF SAID LOT,
THENCE SOUTHWESTERLY ON THE NORTHWESTERLY LINE OF SAID LOT 162 FEET TO THE PLACE
OF BEGINNING N McGUIRE AND ORR ADDITION TO KENILWORTH BEACH IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS. PARCEL 2. LOT 68 iN McGUIRE AND ORR'S ADDITION TO KENILWORTH BEACH, A
SUBDIVISION OF PART OF THE NORTH WEST FRACTIONAL 1/4 OF SECTION 27, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF KENILWORTH,
EXCEPT THAT PART OF SAID LOT 68 LYING NORTH AND EAST OF THE LINE STARTING FROM A
POINT ON THE NORTH WEST BOUNDARY LINE OF SAID LOT, 82 FEET SOUTH WEST OF THE NORTH
CORNER OF SAID LOT AND RUNNING IN SOUTHEASTERLY DIRECTION AND PARALLEL TO THE
NORTHEASTERLY BOUNDARY LINE OF SAID LOT TG A POINT ON THE SOUTH BOUNDARY LINE OF
SAID LOT ALL IN COOK COUNTY, ILLINCIS

The Real Property or its address is commonly known as 148 Tudor Place, Keniiworth, IL 60043, The Real
Property tax identification number is 05-27-113-042-0000 and 05-27~113-044-0000.

BOX 333-CT1
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persgnal Property and Rents.
DEFINITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounis shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revelving line of credit agreement dated April 30,
1998, between Lender and Grantor with a credit limit of $750,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The f.
maturity date of this Mortgage is June 15, 2000. The interest rate under the Credit Agreement is a variable
interest rateoased upon an index. The index currently is 8.250% per annum, The Credit Agreement has
tiered rates anc the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credlit limit shall be at a rate 1.250 percentage points above the index for a credit limit of
$49,999.99 and urder, at a rate 0.750 percentage points above the index for a credit limit of $50,000.00 to
$99,999.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however 10 the .
following maximum rate.” Under no circumstances shalf the interest rate be more than the lesser of 20.000%

per annum or the maximuin/raie aliowed by applicable law. ;

Existing Indebtedness., The vriords "Existing indebtedness” mean the indebtedness described helow in the
Existing indebtedness section of this Marigage.

Grantor. The word "Grantor" means-Thomas R. Mutroy, Jr. and Elaine M. Mulroy. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means ard includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connectior with the indebtedness.

improvements. The word "Improvements” means ard includes without limitation all existing and tuture
improvements, buildings, structures, mobile homes @fixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property

Indebtedness. The word "Indebtedness™ means all principal a:: interest payable ungder the Credit Agreement

and any amounts expended or advanced by Lender to discharge riligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, “:geher with interest on such amounts as

provided in this Morigage. Specifically, without limitation, this Mecrlguge secures a revolving line of credit

and shall secure not only the amount which Lender hag presently advar.22d to Grantor under the Credit
Agreement, but also any future amounis which Lender may advance Ly Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the sams extent ae If such future

advance were made as of the date of the execution of this Mortgage. Thu rzvoiving line of credit
obligates Lender to make advances to Grantor so fong as Grantor complies wiih 8" the terms of the

Credit Agreement and Related Documents. Such advances may be made, repald, anc remade from time

to time, subject to the limitation that the total autstanding balance owing at any one tima, not including

finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,

any temporary overages, other charges, and ary amounts expended or advanced as provided |n this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of r
Grantor and Lender thai this Mortgage secures the balance ouistanding under the Credit Agreemeni from i
time 1o time from zero up to the Credit Limit as provided above and any intermediate balance. At nc time |
shall the principal amount of indebtedness secured by the Mortgage, not including sums advanc:d to 4
protect the security of the Morigage, exceed $1,500.000.00. 5
Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The Lender is

the martgagee under this Mortgage.

Morigage. The word "Morigage™ means this Mortgage between Graritor and Lender, and includes w-ihout H
limitation all assignments and security interest provisions relating 1o the Personal Property and Rents. o

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
personal property now of hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
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Property: together with alf accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectivety the Real Property and the Personal Property.

Real Property, The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents”" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, execuled in connection with the Indebtedness.

Rents. The woru."Rents” means all present and future rents, revenues, income, issues, royallies, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUCNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 'S GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OLL!'GATIONS (OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBAZNCES, INCLUDING STAUTOHRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE RiAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IX GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except au.cingrwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they beco:nz due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEFTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the tollowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rers from the Property

Duty to Maintain. Grantor shall maintain the Property in tenanitzole condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valua.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabiiy Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Geciion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other iipgiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "haza'Uous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-preducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatinen «disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about 4r from the Property,
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, (reatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from ire Propen{_by
any prior owners or occupants of the Property or (lg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent o other authorized user of the Property
shall use, generate. manutacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Properiy and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmiess l.ender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was oOr should have been known to Grantor. The provisions of this section of the Morgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
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reconveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Mulsance, Waste, Grantor shall not cause, conduct or permit any auisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the Property. Witnout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the tight to remove, any timber, minerals
{incluging ol and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish ar remove any Improvements fram the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender na

require Grantor 10 make wrrangements satisfactory to Lender to replace such Improvements wit

Improvements of al least equal vatue.

Lender's Right to Enter. Lerder and its agents and representatives may enter upon the Real Property &t all
reasonable Times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance whh (iovernmental Requirements. Grantor shall promptly comply with all laws, ardinances, and
regulations, now-or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Granter-may contest in good falth any such jaw, ordinance, or regulation and withhold compliznce
during any proceering, including appropriate appeals, so long as Grantor has notified Lender in writing prior {0
doing s0 and 80 'ung as, in Lender’s sole opinion Lender's interests in the Properteg are not jeopardized.
Lender may require ¢iantor to post adequate securfty or a surety bond, reasonably salisfactory to Lender, o
protect Lender's interest,

Duty to Protect. Grantor‘agrees neither to abandon nor Jeave unattended the Property. Grantor shall d all
other acts, in addition 10 ihose acts set forth above in this section, which from the character and use of the
Property are reasonably neceseary to protect anu preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of al or any
part of the Real Property, or any interest in \he Reai Property. A "sale or transfer" means the ccnveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment safe contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any tand trust holding title to t!ie)Real Property, or by any other method of conveyance
of Real Property interest, |f any Grantor is & torporation ‘partnership or limited liability cempany, transfer also
includes any change in ownership of more than ‘wenty-five peicent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Graitor. Hawever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by liincis iaw,

'rl;qA)r(tES AND LIENS. The following provisions relating to the taxes ¢nd iisns on the Property are a part of this

ortgage,
f’ayment. Grantar shall pay when due (and in all events prior to de!inc;ue.;.c;? all taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied agai ¢t or on account of the F"roprarTy,
and shall pay when due all claims for work done on or for services rencered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having prionity vver or equal to the interest of
ender under this Mortgage, except for the (ien of taxes and asgessments not duc, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following par2 araph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim ir cunnection with 3 good
faith dispute over the obligation to pay, so long as Lender's interest in the Progerty is niot jeopardized. If a lien
arises or is filed ns a result of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, if 8
lien Is filed, within fitteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficieni corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an‘/. costs and aftorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
Jien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

&RSPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this

ortgage.

Maintenance of Ingurance. Grantor shall pracure and mairtain policies of fire insurance with standard
extended coverage enjorsements on a replacement basit for the full insurable value covering all
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improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ctause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wiil not be cancelled or diminished without a
minimum of thirty (30) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liabitity for failure to gtwe such notice. Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person.  Should the Rea! Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obiain and
maintain Federal Flood Insurance for the full unpaid principal baiance of the loan, up to the maximum palicy
fimits set under the National Flcod Insurance Program. or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Apglication of Proceeds. Grantor shall prorgé)t!y noti%r Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen 85) dggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
eiection, app'/ the proceeds ta the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoratiun-and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repeir or replace the damaged or destroyed Improvements in a manner satisfactory 10 Lender.
Lender shall, upcn setisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of zepair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 130 da[ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortPage, then to
repay accrued interest, and the remainder, if any, shall be agphed to the principal balance of the
ndgbte%nes?. if Lender holns any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance ai Sale. Ay unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale held under the
pravisions ol this Mortgage, or at any ‘oreclosure sale of such Praperty.

Compliance with ExistinF Indebtedness. During the perdod in which any Existing Indebtedness described
below is in effect, cc)mR lance with the insutarce provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiia;ice with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgege would constitute a duplication of insurance reguirement. If
any proceeds from the insurance become payatie on loss, the provisions in this Mortgage for division of
rgcgiagds shall apply only to that portion of ine nroceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mongage, including any
obligation to maintain Existing Indebtedness in good standing as .equired below, or if any action of proceeding IS
commenced that would materially attect Lender’s interests in the Property, Lender on Grantor's behaif may, out
shall not be required to, take any action that Lender deems approrriate. "Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Credit Agreement fior the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender’s option, will ar) be payabie on demand, (b} be
added to the balance of the credit line and be apportioned among and pe‘pavable with any installment payments
to become due during either él) the term of any applicable insurance policy'ai’ /i) the remaining term of the Credit
Agreement, or hj'c) be treated as a balloon payment which will be due and payable at the Uredit Agreement’s
maturity. This Mortgage also wifl secure payment of these amounts. The rignis pravided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the defaulit.
Any such action by Lender shall not be construed as curing the default so as to bar Lepder from any remedy that
it otherwise would have had.

mAItRRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Frapaity are a part of this
ortgage.
Title. Grantor warrants that: {(a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance palicy, title report, or final title optnion
issued in favor of, and accepled by, Lender in connection with this Mortgdge, and (o) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 0 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
(ndebtedness”) are a part of this Morigage.

Existing Lien._ The lien of this Morlgage securing the Indebledness may be secondary and inferior 10 an
existing lien. The cbligation has the following payment terms: monthly instaliments of principai and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
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prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, decd of trust, or
other security agreement which has priority over this Monqage %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds, If all or any part of the Property is candemned by eminent domain proceedings
or by any Proceedmg or purchase in liew of condemnation, Lender may at its election _require that ait or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty,  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings.  If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sha" promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may e the nominal party in such proceeding, but Lender shall be entitled to padicipate in the
proceeding ang to-be represented in the proceeding by tounsel of its own choice, and Grantor will deliver or
gg?t_sq tot_be deliversd to Lender such instruments as may be requested by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, FCES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxcs, oes and charges are a part of this Mortgage:

Current Taxes, Fees and liarges. UFon request by Lender, Grantor shall execute such documents in
addition to this Mortﬂage and lave whatever other action is requesied by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in reccrding,. perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, anc other charges for recording or registering this Mortgage.

Tuxes, The foMowinP shall constitute 1a<es 1o which this section applies: {a) a speciﬁc tax upon this type of
Monga e or upon all or anJ part of the Inuzuiedness secured by this Mortgage; (b) a specific tax an Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Montgage chargeable agairst the Lender or the holder of the Gredit
Agreement; and (d) a specific tax on ail or any portion of the Indebtedness or on payments of principal and
Inferest made by Grantor.

Subsequent Taxes. If any tax to which this seciinii-appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an‘Event of Default (as defined below{. and Lender may
exercise any or afit of its available remedies for an Event-of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) coniests the tax as growded above in the Taxes and
tteixs gecuon and deposits with Lender cash or a sutficient cor:ziate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following orevisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemant 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the iights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemants and take whatevar
other action is requested by Lender to perfect and continue Lender's security intzrast in the Rents and
Personal Property.  In addition to recording this Mortgage in the real property recorns ‘Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or eproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incuired in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propeit it a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender witiin three (3) days
after receipt of written rlemand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtaired (each as required by the Uniform
Commerctal Code), are: as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a pari of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t¢ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve (ta) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b} the fiens and security interests created by thig
Mortgage on the Pro:»en% whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred to in this paragraph.
Attorney-in-Fact. [f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mFosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction oi this Mortgage and suitable statements of termination of any financin
~ statement on file evidencing Lender's security interest in the Renis and the Personai Property. Grantor will pay, t
ﬁermmed by applicable law, any reasonable termination tee as determined by Lender from time to time. If,
owever, payment is made b\ﬁ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruplcy Or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's property, or {c) by reagon of any settlement or compromise of any claim made by Lender with any
claimant {including. without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of th’s Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstaiding any cancellation of this Mortgage or of any note or other instrument or agreement
wvidencing the Indelstedness and the Property will continue to secure the amount repaid or recovered to the same
#xtent as if that amourt. never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliuv.ing, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this qu?age: (a) Grentor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tne account. h's can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects-o.-Grantor's financial condition. (b) Grantor dogs not meet the rena*ment terms of
the credit fine account. (c} Grantor’s action or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the colfateral. This ran include, for example, failure t maintain required insurance, waste or
destructive use of the dwelling, failure’to 3y taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien or the dwellin without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dweiling for prohibited purpcses.

RIGHTS AND REMEDIES ON DEFAULT. Upuiine occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or rasrz of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ils option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Perscnal Property. Lender shall have all the rights and
remedies of g secured party under the Uniform Commerciai Cucta,

Collect Rents. Lender shall have the right, without notice to Gi2xtor, to take possession of the Property and
collect the Rents, mcludnngl amounts past due and unpaid, and 2pply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th_ts rignt. Lender may require any tenant or other
user of the Property 10 make payments of rent or use fees directly to.Lender. [f the Rents are collected by
Lender, then Grantor 1rrevocablr designates Lender as Grantor's attoreey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to l.ender in response to Lender’'s demayu shall satisfy the obligaticns for
which the payments are made, whether or not any proper grounds for the dszmand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througin.a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mon%agee in passession or to have a
receiver appointed to take possession of all or any part of the Property, with the powei 15 rrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the “raebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
apdpomtrnent of a receiver shall exist whether or not the apparent value Of the Property exceeds the
Indebtedness by a substantial amourit. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jr?d;gial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anf.r private sale or other intended disposition of the Personal
Property is 10 be 'made., Reasonable notice shall mean notice given at least ten (10) days before the time of
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the sale or disposit on.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisivn of this Mortgage shail not
constitute a waiver of or prejudice the party's righis otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercitie its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender’'s
aftorneys’ fecs and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proveadings c}includmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipatez rost~judgment collection services, the cost of searching records, obtaining title reports
(mclu,drgg foreclogrre reponsé surveyors’ reports, and appraisal fees, and title insurance, to the extent
ermitted by applicabl2 law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nalicz of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), anu shall be effective when actuali¥ delivered, or when deposited with a nationally
recognized overnight courier, or, if raailed, shall be deemed effective when deposited in the United States maii first
class, certified or reglstered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purposi of he notice is to change the party's address. All copies of notices of
foreclosure from the holder of any flen which nns priority over this Mortgage shall be sent to Lender's address, as
shown near the beginring of this Mortgage. -"%i notice purposes, Cirantor agrees to keep Lender informed at all
times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Relaied Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fortn :n ‘his Morigage. No alteration of or amendment 10 this

ortgage shall be effective unless ¢iven in writing anc signed by the party or parties sought to tie charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lrnrier and accepted by Lender in the State of
Ilinole. This Morigege shall be governed by and construcy In aecordance with the laws of the State of

lllinois.

Caption Headings. Caption headings in this Mortgage are for conveniznce purposes oniy and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estate created by this wortgage with any other interest or
estale in the Froperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties, Al obligations of Grantor under this Mortgage shalt be Eint ancd sereral, and all referances
to Grantor shall mean each and every Graptor. This means that each of the persriis signing below is

responsible for alt obligations in this Mortgage.

Severabllity. it a court of competent jurisdiction finds any provision of this Mortgape to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that piovision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shaii be
deemed to be modified to be withiri Lhe limits of enforceability or validity; however, if the offending provision
cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabifity under the
Indebtedness.

Time Is of the Esgence. Time is of the essence In the performance of this Morigage.

Waiver of Homenlead Exemption. Grantor hereby releases and waives all riﬁhts and benefils of the
homestead exemption faws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Walvers and Congents, Lender shall not be deemed to have waived any righis under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ¢xercisin ,anrxl right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver cf or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

I
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course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of
Grantor's obligations as 10 an{’ future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
ingtances where such consent is required.

EXHIBIT &RIDER TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibi, titied "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached tg this Mortgage and by this reference is
made a part of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

forth in tﬁls Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

o ) r

N Al

X - .‘Lt—‘)bi%'?’;_\ ‘ \

Thomas R. Mulroy, Jr. f_/L \

/
»

GRANTOR:
\. .

R

X ff;-(/zf/:}he,» /’»f L~ “ﬁ(/u,ﬂ;tﬁ—g,
Elaine M. Mulroy /J

INDIVIDUAL ACKNO'WLEDGMENT

STATEOF . ... ) Notarize

) ss
COUNTY OF e )

On (his day before me, the undersigned Notary Public, personally appeared Thumas R. Mulroy, Jr.; and Elaine
M. Mulroy, 1o me known to be the individuals descriped in and who execuled thewortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

* /F "‘ . %4
Giverr under my hand and oﬂicial_ seal this ¢+ day of A | , 18 7
By ~ /. 4. R Residing at e a .
Notary Public in and for the State of .« /¢ s ¢ /" 1 “OFFICIAl: SETA’L—"
o . i BARBARA . PEAKE
My commission expires Ll et Notary Public. State of Nlinois

My Commisgion £2pius July 14, 1058

i s e e
.

LASER PRO, Reg. U.8, Pat. & T.M. Oft,, Ver. 3.24a (c) 1998 CFi ProServices, Inc. All rights reserved.
(IL-G03 E3.24 MULROY.LN L3.0VL}
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Thomas R. Mulroy, Jr. Lender:  The Northern Trusl Company
Elaine M, Mulroy 50 S. LaSalie Sireet
148 Tudor Place Chicago, IL. 60675
Kenliworth, IL 60043

This EXHIBIT /RIDER) TG ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is attached to and by this reference Is
made & par’ of rach Promissory Note or Credit Agreement and Deed of Trus! or Morigage, daled Aprif 3¢, 1998, and
executed in conpastion with a toan or ofher financial accommodations between The Northern Trus! Company and Thomas
R. Mulroy, Jr. and Zidine M. Mulroy.

NOTICE TO BORRQOWEF.: PLEASE READ THIS EXHIBIT {RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARF SORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND CF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER
COCUMENT.

This Exhibit {dider) s attached 10 and '5ms a part of the Equity Credil Line Agreament & Disclosure (the “Agreemant”) ang of the
Mortgage (For Equity Cradil Ling) ("Ar/ipige”) between The Northern Trus! Campany and the Borrower who signs below.
Capitalized terms cefined in Lhe Agreemet have.the same meanings Herein as in the mairt porlion of the Agreement or Mortgags.
Wherever possible s Exhibil and the remaiider 1 the Agreument and the Morigage shali be inlerpraled to be consistent with
each olher, however, if thay are nol consislent. ibiz. Exhibil conltrols and prevails. Except as modified by this Exhibil the main
portion ol the Agreament and the Morigage appliis. F.eferences o parapraphs, sections, elc. are to the main Agreement and the
main Morigage.

CHANGE SICLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Notwithstanding what may be sialed in
the Agreement, the Index loday is B.50% per snnum. The margir that is subiracted Irom the index for lines of credit of
£100,000.00 and above is 0.25%. The maigin thal is added lo the index foe lines of credit of $50,000.00 lo 99,999.99 is 0.50%: for
linas of cradit of $49,999.99 and under, tha margin added 1o the index 15 1.00%,

CHANGES/CLARIFICATIONS 7O MAIN MORTGAGE

1. Definitions~ Credit Agreement- Index- Nolwithstanding whai may be (atecin the Morlgage, the index curranlly is
8,50% per annum. Tne intares! rafe shall ba 0.25 percentage pawnls below the index fzr 2 credit limit of $100,000.00 and above.
The inleres! rate shall be 0.50 percentage points above Lhe index for a cradit limit of $50,000 00 to $99,995.96. The interes! rale
shall be 1.00 percentage poinls above the Index for a credil iimil of $49,959.59 and under. Tae oteres! rale (regardless of the
amount of the ling of credit) shell be subject 1o the maximum rate.

2. Detinilions~ Credii Agreement- index Cranges~ As we oflen prepara and send cut Uosuments ahead ol ciesing,
please be aware thet the rale indicated for tha “index” was the rale available 6 us on the day wa preparaa rour documents. 1
may have increased or decreased since then- please do nof hesilate lo calt us if you have any guaslons ahaul the turrenl
“index” rale or anything alse perlaining to your documenis.

3. Definitions~ Credit Agreement- initial Discounled Rale- Regargiess of the Granfor's credit limit, tor the period
through the lasl dav of the sixth full monlthly hiling cycle afler the "Elfective Disbursement Dete” (as defined i Jne) Credit
Agreemant) the interast sate will be at a rale 1.000 percentage poinls below (fass than) the index, subject o the maximum rale
stated in the remaincer of the Morlgage.

THIS EXHIB|T {RIDER) TO ECL AGREEMENRT & DISCLOSURE & TO MORTGAGE 1S EXECUTED ON APRIL 30, 1588,

BOR/E‘}O?)’Q* /‘)w {
/’/ / i ‘ ‘ L] - i B
x AL Hlsp s ) //L"UU(”#;,/ ; x et fid . /gftm—w/ A

’ =~ S o

s

s

’;'Trﬁﬁiii R. Mulroy, Jr. Elaline M, Mulroy

LENDER:
The Northern Trust Company

By:
Authorized Qfficer

LASEAFPRQ. feg U.G. Pat A T M 011, Ver. 3,242 () 1998 CF1 ProServices, Ine. Alinghisreserved. {IL-G60ED.74 F3 24 MULROY LN LG.OVL)
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