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SHERWIN WILLIAMS C
16230 Prince Orive
South Hoitand, It B0473 0(
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REV&LVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PR0VISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE QF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY _KATHLEEN TIERNEY FOR SHERWIN WILLIAMS CREDIT UNION

THIS MORT3AGE is made this Tk dayol _MAY . e 1898
between the Mortgagor .2 IMOTHY-N--FARRELL AND. LISAFMARRELL,MHDSBMD JAND WIFE
S e hverein “'Borrower™},

and 1he Mortgagee MSHER wl N.MJ‘.LLIAM&_CREDIE ﬂNIDN__-.. e e e ot ottt e e
a corporation organized and exisiine under the faws of ILLINDIS et e et

whose address is .145230.-PRINCE--BRI uLT SQUTH. HDLLAMDf_IL 60473 M
e __{herein “Lender’'j,

WHEREAS, Borrowsr is indebled lo Lendsr av described in this paragraph;

TO SECURE to Lender:

{1} Therepayment of ali ingebtedness dun and 2o hecome due under the terms and conditions of the LOANLINER™ Home Equity
Ptan Cradit Agroement and Teuth-in-1Lending Disziosures made by Borrower and dated the same day as this Morigage, and
ail modifications, amendmentis, extensions any enewals thereol {herein 'Credit Agreement”}. Lander has agreed to make
advances t0 Borrower under the terms of the Credivagreement, which advances will be of a ravolving nalure and may be
made, repaid, and ramade from tima to time, Borrover and Lender contemplate a series of advancas to be sacured by this
Morlgage. The tolal outstanding principal balance owing al any one time under the Credit Agreement (nolincluding finance
charges thereon at a rale which may vary from time to imeand any other charges and caliection costs which may be owing

from time to lime under the Cradit Agreement) shail not excsec NINE THOUSAND SIX HUNDRED

TWENTY ONE & 01/100 ($..9, 621,01 ) Thatsumis referred to herein as the
Maximum Principal Balance and referred 1o in the Gredil Agreemait as tha Credit Limit. The entire indebtedness under the
Credit Agreement, if not sooner paid, is due and payable __5-7-2000 ___ years lrom the dale af this Morigage.

{#)  Thepaymen! of all other sums advanced in accordance herewith to protecihe security of this Morigage, with finance charges
iheraan at a rate which may vary as described int the Credit Agreement.
The pertormance of the cavenants and agreamenis of Borrower harein container,

BORROWER does hereby morigage, warrant, grant and convey to Lender the following de scribed property focated in the County of

e L CO0DK. ., State of lllinois:

LOT 36 IN BLOCK 18 IN POPLAR HILLS UNIT 4, BEING A SUBDIVISION OR
DART OF THE SOUTHEAST 4 OF SECTION 24, TOWNSHIP 42 NOETH. RANGE 9,
A PART OF THE SOUTHWEST 4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 190
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER"S OFFICE OF COOK COUNTY, ILLINOIS, MARCH 1{
1978, AS DOCUMENT NUMBER 2435401, IN COOK COUNTY, ILLINOIS.

reo

bL}UL&‘ 3" 7

which has the address of 1620 BURNING_BUSH_LANE . . e A

[Hreey

- HOFFMAN _ESTA TES inoin 60185
iCrye 2 Coday

Property Tax IDNo.: __02-19-325-037 —

TOGETHER with all the improvernants now or hereatier erected on the preperty, and ali easements, rights, appurtenances and
fixtures, alf of which shali be desmed to ba and remain a part of the property cavered by this Mortgage, and ail of the loregoing, together
with said property (or the ieasehold estate if this Mortgage is on a leasehold) are herginafler relerred to as the "Property.”
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Complete i applicable: lﬁJLN_QFF[C-Iﬁ
This Property is part of a cGhdominiuny psoject knownas .~ " .

This Property includes Borrower's unit and alt Borrower's rights in the common slements of the condominium project. '
This Property is in a Plannad Unit Development known as Bivond

&Sobur

Borrower covenants that Borrowar is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and thal the Property is unencumbered. excep! for encumbrances of record. Barrowasr covenants that Borrower warrants
and will defend ganerally the title to tha Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agrea as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall sromplly pay when due all amounts borrowed
under the Credit Agreement, all linance charges and applicable other charges and collection costs as providad in the Cradit Agreemer:t,

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower {0 pay fo Lender
on the day monthly payments of principal and finance charges are payahle under the Credit Agreement, until alt sums securad by this
Morigage are paid in full, & sum (herein “Funds"} equal to one-twelfth of the yearly (axes and assessments (including condominium
and plarned unit development assessments, if any} which may attain priority over this Morigage, and ground rants on the Property, it
any, plus one-lwelfth of yearly premium instaitments for hazard insurance, alt as reasonably estimated initially and from time to time
by Lender on the basis of assassments and bills and reasonable eslimates therect, Bar, ower shall not be obligaled to make such paymenis
of Fungs to Lender to the extant thal Borrowar makes such payments to the hoider of a prior mortgage or dead of irust if such holder
is an institutional Lexdet

If Borrower prvs Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Fedare!ur state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay said
taxes, assessmants, insuranes nremiums and ground rents. Lender may not charge for 50 holding and applying the Funds, analyzing
said account or verilying and ~n.pailing said assessments and bills, uitless Lender pays Borrower inlerest on the Funds and applicable:
law parmits Lender to make such & charge. Borrower and Lender may agree in wriling at the time of executicn of this Mortgage that
intarest on the Funds shall be paid {6 Pairawer, and unless such agreament is made Jr applicabie law raguires such inlrest to be paid,
Lender shail not be required to pay Bor/owar any interest or earnings on the Funds. Lender shall give to Borrower, without charge, iin
annual accounting of the Funds showing cresits and debits to the Funds and the purpose for which each debit 10 the Funds was made.
The Funds are pledged as additional seculitv/ic”ihe sums secured by this Mortgage.

if the amount of the Funds held by Lander, together with the futura monthly instaiiments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and gr¢ und 'ents, shall exceed the amount reguired lo pay said taxes, assessments, insuran:a
premiums and ground rents as they fall due, such gacoss shall be, al Borrower's option, either promplly repaid to Borrower or credited
to Borrower on monthly instalimanis of Funds. if the ameuoto! the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Barrawer shall pay to Lender any amount necessary 1o make up the deficiancy
in one or more payments as Lender may require. .

Upon payment in full of all sums secured by this Maingage, Lender shall promptly refund to Borrower any Funds he'd
by Lender. if under paragraph 22 hareof the Property is sotd or tha Praberty is otherwise acquired by Lender, Lender shall apply, ro
later than immediately prior lo the sale of the Property or its acquisitiun by.Lander, any Funds held by Lender at the tima of applicaticn
as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unfess applicabla law provides cibarvise, all payments received by Lender under the Craddit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in pa; mant of amounts payable to Lender by Borrower uncér
paragraph 2 hereol, second, (in the order Lender chooses) 10 any finance charge < uther charges and coliection costs owing, and third,
to the principal balance under the Credit Agresment.

4. Prior Mortgages end Deeds of Trust; Charges; Liens. Borrower shal. perteim all of Borruwer's obligations under a1y
morigage, deed of trust or other securily agreement with a lien which has priarity cver tfis@iortgage, including Borrower's covenar1s
to make payments when due. Except 10 the axtem that any such chargas or inpositions are *o-22 paid 1o Lender under paragraph 2,
Borrower shall pay or cause to be paid all (axes, assassments and ather charges, fines and impos.tizns slinbutable to the Property which
may attain a priority over this Mortgage, and leasehold paymenls or ground rents, if any. Within live days after any demand by Lender,
Borrower shail exhibit to Lender recaipts showing thal ail amounts due under this paragraph have.yeen naid when que.

5, Hazard Insurance. Borrowar shall keep the improvemenls now existing or hergafier erected on thy Property insured against
loss by fire, hazards included within the term "exiended coverage,” floods, and such other hazards as Len<ar niay requirg and in such
amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policv.snail provide insurance
on a raplacament cost basis in an amount not less than that necessary 1o comply with any coinsurance percan:due stipulated in the
hazard Insurance policy, and the amoun! of coverage shall be no less than the Maximum Principal Balance plus e fuit amount of any
lien which has priority ovar this Morigage.

The insurance carrier praviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal
such approval shall not be unreasonably withhefd. All insurance policies and rgnewals therso! shall ba in a form acceptabie to Lender
and shali include a standard morlgage clause in favor of and in a form acesptable to Lender. Lender shafl have the right to hold the
poilcies and renewals therso!, subject to the terms of any morigage, deed of trust or olher securily agreement with & lisn which has griority
over this Mortgage.

in the event of loss, Borrowar shaif give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Bortowar. All insurance procesds are nereby assigned to Lender and shall be paid to Lanier 10 the extent of
all sums secured by this Morigage, subjact ta the tarms of any mortgage, deed of trust or security agreemant with a lien which has priority
over this Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair
the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either lo restoration or repair of the Proparty or to the sums secured by this Morigage.

&. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of tha Proparty and shali comply with
the provisions of any lease if this Mortgage is on a lsasehold. If this Morigage is on a unil in a condominium or a planned unit development,
Borrower shall perform all of Elorrower's obligations under the declaration or covenants crealing o governing the condominium or planned
unit developmant, the by-laws and regulations of the condominium or planred unit development, and (he constituent documents.




