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LOAN NO. 2103398

08-0

This Mortgage ("Security Instrimant'} Is ﬁven on April 28, 1998 . The Mertgagor is
TYRONE PETTY and YUMA D. #ITTS-PETTY, Husband and Wife

("Borrowef%, This Security Instrument Is giveri i
Markef Street Mortgage Corporation o
which Is organized and existing under the laws of t4e State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33622 .

"Landar"), Borrower owes Lender the principai sumof  5ixty Two Thousand Seven Hundred Seventy

ine Dollars and no/100
Doliars (U.S. $ §2,779.00 ). This debt s eviusiced by Borrowsr's note dated the same date as this
Security Instrument ("Notag. which provides for monthly payments.with the full dabt, if not pald earlier, due and
payable on May 1, 202 . This Security Instrument sacures to Lender: {a) the repayment of the debt
gvidenced by the Note, with Interest, and all renewals, extensions anc. modifications of the Note; (b} the payment of all
other sums, with Interest, advanced under Paragraph 7 to protect the security-of this Security Instrument; and (c) the
performance of Borrower’s covenanits and agreements under this Security (nstrument and the Nate. For this purpose,
Borrower doas hereby mortgage, grant and convey to the Lender the followinp Jsseribed property lacated in
CO0K County, liiinals:

LOT 7 IN CLARA L. SWANSON'S RESUBDIVISION OF LOTS 1 TO 19, 807H INCLUSIVE AND
LOTS 3] AND 49, BOTH INCLUSIVE, IN BLOCK 61 IN THE DEWEY AND YANCE SUBDIVISION
OF PART OF THE SQUTH 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RAWGE-14, EAST OF
‘T)H% ﬁHIRDZSR%%SPQLOQERIDMN' IN COOK COUNTY, ILLINGIS,

which has the address of 7818 §. HERMIT&RG!EMAVENUE CHICAGO

[Cityl
llinais 60629 {"Propenty Address");
{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the progerty. All replacements and additions shall also be
covered by this Sacurity Instrument. All of the foregoing is referred to in this Securlty Instrument as the 'Property.”

BORROWER COVENANTS that Borrower Is fawlully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands; subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavanants for national use and non-uniform covenanis with
limited variations by jurisdictlon to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM CUVENANTS

1. Payment of Printipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced ry ithe Note and late charges due under the Note.
2. Monthly Paymentci Iaxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal aicininrest as set forth in the Note and any late chargas, a sum for (a) taxes and speclal
assessments levied or to be levied adalnst the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance requled under paragraph 4. In any year in which the Lender must pay a merigage
insurance premium to the Secretary ot Hoising and Urban Development (*Secretary"), or In any year in which such
premium would have been required If Le:ider still held the Security Instrument, each monthly payment shall also include
either: (I} a sum for the annual mortgage insurai:ce premium to be pald by Lender to the Secretary, or (il} a monthly
charge instead of a martgage.insurance premium if this Security Instrument is held by the Secretary, in a reasonable :
amount to be determined by.the Secretary. Exceptfor the monihly charge by the Secretary, these items are calied .
“Escrow ltems” and the sums paid to the Lender are cried "Escrow Funds.” :
Lender may, at any time, collect and hold amourits for Escrow ltems In an aggregate amount not to exceed the
maximum amotunt that may be required for Borrower's escrovs account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing rzgulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reseive parmitted by RESPA for unanticipated disbursements
or disbursemaents before the Borrower's payments are available iniba account may not be based on amounts due for
the mortgage Insurance premiutmn.
It the amounts held by Lender for Escrow ltems excead the amouts parmitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as requlred by RESPA. i the amaunts of funds held by the Lender at any
time Is nat sufficlent to pay the Escrow Items when due, Lender may notify the Ecirower and require Borrower to make
up the shortage as parmitted by RESPA,
The Escrow Funds are pledged as additlonal security for ali sums secured by-tnis-Sacurlty Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's accaunt shall be crazitsd with the balance remalning for
all installment items (a}, (b),.and (c) and any mortgage Insurance premium installment theit.ender has not bacome
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Sorrowar, immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be ¢ editid with any balance

remaining for all installmants for items (a), (b}, and {(c).

3. Application of Payments. Alt payments under paragraphs 1 and 2 shall be applied by Lende as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiv cnarge by the
Secretary instead of tha manthly mortgage insurance premium;

Second, to any laxes, speclal assessments, ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now In existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, far which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall aiso insure all improvements on the Property, whather now in existence or subsequently erected,
against loss by floods to the extent raquired by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and In a form acceptable to, Lender,
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Inthe avent of loss, Borrower shali give Lender immediate notlce by mall. Lender may make proof of loss if not

*made praraptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment

."for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds

~2may be applied by Lender, al Its option, either (a) to the reduction of the indebtedness under the Note and this Security

AAnstrument, first to any dalinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged Property. Any application of the proceeds to the principal shail not
axtand or postpona the due date of the monthly payments which are refarred to in paragraph 2, or change the amount
of such payments. Any excess insurance procesds aver an amount required lo pay all outstanding Indebtedness under
the Note and this Securlty Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or ather transfer of title te the property that extinguishes the
indebtedness. afi right, title and interest of Borrowar In and 1o insurance policles in force shall pass to the purchaser,

5. Occupancy, ©reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowershall cccupy, establish, and use the Property as Borrower's princlpal residence within 60 days
after the execution of this Security Instrument (or within slxty days of a later sale or transfer of the Property) and shall
continue ta occupy the Froerty as Borrower's princlpal residence for at teast one year after the date of oceupancy,
unless Lender detarmines that requirement will cause undue hardship for Borrower, or unless extenuating
circusnstances exist which are oeyond Borrower's control. Barrower shall notify Lender of any extenuating
circumstances. Borrower shall no. commit waste or destroy, damage or substantially change the Property or aliow the
Property to detoriate, reasonable wearand tear excepied. Lender may inspect the Froperty if the Property Is vacant or
abandoned or the loan Is in default. Lardormay take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall aiso be-n default if Barrower, during loan application process, gave materially
false or Inaccurate information or statements to wender {or falled 1o provide Lender with any material Information} in
cannection with the loan avidenced by the Not, ncluding, but not fimited to, representations concerning Borrower's
occupancy of the Property as a principal residercs. ! this Security Instrument Is on & leasehold, Borrower shalt comply
with the provislons of the leasa. |f Borrower acquites {22 title to the Property, the leasehold and fee title shall nat be
merged uniess Lender agrees to the merger in writing.

6, Condemnation. The proceeds of any award or ¢laiim 10y damages, direct or consequential, in connaction with
any condemnatlon or other taking of any part of the Property, 07 tor canveyance In place of condemnation, arg hereby
assigned and shall be paid to Lender 1o the extent of the full amudr. of the indsbtedness that remains unpald under the
Note and this Securlty Instrumant, Lender shall apply such proceeds i the reduction of the Indebtedness under the
Note and this Security Instrument, first to any delirguent amounts applla= In the crder provided in paragraph 3, and
then to prepayment of principal. Any applicatian of the proceeds to the prircipal shall:not extend or postpone the due
date of the monthly payrnants, which are referred to in paragraph 2, or chanae the amount of such payments. Any
gxcess proceeds over an amount required to pay all outstanding indebtedness Luder the Note and this Security
Instrurnent shall be pald to the entity fegally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Eorrower shall pay all governmental
or rnunicipal charges, fines and imposttlons that are not Ingluded in paragraph 2. Borrow.ar shall pay these obligations
an time directly to the entity which Is owed the payment. If faflure to pay would adversely aliect .ender’s interest in the
Property, upon Lender's request Barrowar shall promptly furnish to Lender receipts evidencing 1203 payments.

If Barrower falis to make these payments or the paymants required by paragraph 2, or falls to ue¢rm any other
covenants and agresments contained In this Security instrument, or thers is a legal proceeding that inay significantly
affect Lender’s rights In the Property {such as a proceeding In bankruptcy, for condemnation or to enfuice laws or
regulations), then Lender may do and pay whatever Is necessary 1o protect the value of the Property and Lender’s
rights in the Property, including payments of taxes, hazard insurance and other items mentloned in paragraph 2.

Any amounts disbursed by Lendar under this paragraph shall becoma an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interast from the date of disbursernent, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unless Borrower; (a)
agraes In writing ta the payment of the ablligation secured by the llen In a manner acceptable to Lender; (b} contests in
goad faith the fian by, or defends agalnst enforcement of the ten In, legal proceedings which In the Lender's opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. !f Lender determines that any part of the Property Is subject to
a lien which may attaln prlority over this Securlty Instrument, Lender may glve Borrower a natice identifying the tlen.
Borrower shalt satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

8. Fees. Lender may callect fees and charges authorized by the Secretary.
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ISC/FMDTIL/ /0691 /(4/96)-L PAGE3QF8§ 4/96




UNOFFICIAL COPY




e 2o UNOFFICIAL COPY

oo

: 5. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary, In the case of payment
dalauts, require immediate payment In full of ail sums secured by this Security Instrument if.
(i} Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thinty days, 10 pertarm any other obligations contalned

In this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, I permitted by applicable law (Including Section 341{d) of the
Ga 8¢, Germain Qeposttary Institutlons Act of 1982, 12 U.S.C. 1701j-3(ci)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

{i) Ali or part of the Property, or a beneficlal Interest in a trust owning all or part of the Praperty, Is sold

or otheiwiey transterred (othar than by devise or descent), and

() The Property Is not oceupled by the purchaser or grantee as his or her principal residence, or the

purchaser or.5.2tee does so accupy the Property but his or her credit has not been approved in

accordance vath- (o5 requirements of the Sacretary.
{c) No Waiver, [f clroumistances occur that would permit Lender to require immediate payment In full, but lender
does not require such payments, Lender does not walve its rights with respect to subsequent avents,
(d) Regulations of HUD Szcretary. Inmany circumstances regulations Issued by the Secratary will limit
Lender's rights, in the case of zayment defauits, to require immediate payment in full and foreclose if not pald.
ghls Security instrurnent does not-atthorize acceteratlon or foreclosure if not permitted by regulations of the

scretary.

{e) Mortgage Not Insured. Barroweragraes that if this Security Instrument and the Note are not determined ta
be sligible for insurance under the Nationa! Hausing Act within 60 days from the date hereof, Lendar may, at its
option, require tmmediate payment in full o: 8% sums secured by this Security Instrument. A written statement of
any authorlzed agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemec canclusive proof of such Ineligibllity, Notwithstanding the
faregoing, this option may not be exercised by Lendar when the unavallability of insurance Is solely due 1o
Lender's fallure to remit & mortgage Insurance premiun o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lerder has required immediate payment In full because
of Borrower's failure to pay an amount due under the Note or this Secinity instrument. This right applies even after
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in & lump sum alf
amounts required to bring Borrower’s account currenl Including, ta the exteri ihey are obligations of Borrower under
this Security Instrument, foraclosure costs and reasonabla and customary whtormcys’ fees and expenses property
assoclated with the foreclosure proceading, Upon relnsiatement by Borrower, s Security Instrument and the
obligations that it secures shali remaln in effect as if Lender had not required imraediste payment in full. However,
Lender is not raguired to permit reinstatement if: (f) Lender has accepted reinstateme: t-after the commancement of
foreclosure proceedings within two vears Immediately preceding the commencement of & current foreclosure
procaeding, (Il reinstatemant wil preclude foreclosure on differant grounds in the future..or (il relnstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to ary tuccessor in
interest of Borrawer shall not operate to release the liabjlity of the original Borrower or Borrowar's sucusesor in interest.
Lender shall not be required to commence proceedings against any successar in interest or refuse to exiend time for
payment or atherwise modily amortization of the sums secured by this Security Jnstrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in Interest.. Any forbearancs by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exarcise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agresmants of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jcint and sevaral. Any Borrower who
ce-signs this Securlty Instrument but does nat exectite the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is
not personaily obligated to pay the sums secured by this Security Instrument; and (¢} agrees tha! Lender and any other
Borrower may agree to extend, modlfy, forbear or make any accommaodations with regard ta the terms of this Security
Instrumeant or the Note without that Borrower's consent,

FHA ILLINOIS MORTGAGE FORM
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mal) uniess applicable law requires use of another method, The notice shall be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any address Lender dasignates by notice to Borrowsr. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

14. Governing Law; Severability, This Securlly Instrument shall be governed by Federal law and the law of the
{urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affsct other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Securlty Instrument and
the Note are declared to be ssverahie.

15. Borrowei s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

16, Hazardous Subs.ances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substanzes an or In the Property. Barrawer shall not do, nor allow anyone else to do, anything
affecting the Property that is aviolation of any Environmentai Law. The praceding two sentences shalt not apply to the
presence, use, or storage on tha Aroperty, of small quantities of Hazardous Substances that are generally recognized to
be appropriate ta normal resideitizi uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawstit or other action by
any governmental or regulatory agenvy orjsrivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or
reguiatary atthority, that any removal or other remediation of any Hazardous Substancaes aftecting the Property is
necessary, Borrower shall promptly take all necussary remedlal actlons In accordance with Environmental Law,

As used in this paragraph 18, “Hazardous Suusiances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following sunstances: gasoline, kerosene, othar flammabie or toxic
petroleum products, toxic pesticides and herbicides, votatilc solvents, materlals contalning asbestos or formaldehyds,
and radioactive materials. As used In thls paragraph 18, "f nvironmental Law" means federal faws and laws of tha
furisdiction where the Property Is located that relate to heatiii safety or environmental protection,

NCN-UNIFORM COVENANTS. Borrower and Lender turther covenasit and agree as follows:

17. Assignment of Rents. Borrower uncanditionally assigns and (ri.nsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to caollestine rents and revenues and hereby directs sach
tenant of the Property to pay the rents to Lender or Lender's agents. Howe' er. prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Cor ower shall collect and recsive all rents
and ravenues of the Property as trustee for the benefit of Lender and Borrower. (133 assignment of rents constitutes an
absolute assignment and not an assignment for additlonal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shell be held by Borrower as trustee
far benefit of Lender only, to be appled to the sums secured by the Security Instrument; () Lender shall be sntitled to
collact and recelve all of the rents of the Property; and (¢) each tenant of the Property shall pry ai rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform 2y act that would
prevent Lender from exercising fts rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or malntain the Property befors or after g'ving notice of
breach to Borrower, Howaver, Lender or a judicially appointed racelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shalf terminate when the debt secured by the Security instrument is pald In full.

18, Foreclosure Procedtre. If Lender requires immediate payment.in full under paragraph 9, Lender may
foreclose this Security Instrumaent by judicial proceeding. Lender shall ke entltied to collect all expenses
incurred In pursuing the remedias provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence,

if the Lender's interest in this Security Instrument s held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided in
the Single Family Mortigage Foreclosure Act of 1994 ["Act’) (12 U.S.C. 3751 a1 seq. ) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to seil the Property as provided in the
Act. Nothing in the preceeding sentence shalt deprive the Secratary of any rights otherwise available to a Lender
under this Paragraph 18 or applicable law.

FHA (LLINDIS MORTGAGE FORM
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19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

“ 20. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one cr more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated Intc and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security
Instrument. [Check applicabie box({es)]}.

DCondominlum Rider {:] Growing Equity Rider Other_[speclfy]
[—_—IPIanned Unit Cevelopment Rider DGradua!ed Payment Rider Bond Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in this Security Instrument and In any
ridar(s) executed by Borrower and recorded with it. -

! i
Witnesses: / 7

/N "’F/W( 17/ (Seal)
TYRO!}}Z PETTY v & Bariower

(Seal)

Botrowat

(Seal)

Bonower

{Seal}

Borrowe:

¢ o Cfe
STATE T IE.INOIS, <E 8/ County ss:
l, K bup&/ﬁi—‘-’% e a Notary Public In and for said county and state do hereby certify

that TYRONE PETTY and YUMA D. PITTS-FETTY

. persosnaily 'inown to me to be the same person(s) whose name(s)

subscribed to the foregoing Instrument, appeared before me this duy )1 nerson, and acknowledged that they
signed and deilvered the said instrumentas their free and voivatayy act, far the uses and purposes thereln set

forth. c o QK
Given under my hand and official seal, this ; '[ day of (Lg__ 2 7
£LOPSE4SLL 4442000000000 0 9
My Commission Expl(?.es. “OFFICIAL SEAL"
: LEAH E. STEWART
% M0l PUBLIC, STait O ILLINOIST
§ Jy Commission Expires Oct, 25, 1999
AR R AN sl dl l DL RN R IR RRETE T
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The Lender may require immediate payment in full of all sums secured by this Mortgage if:

{a) all or any part of the property is sold or otherwise transferred (other than by devise, descent
or operation of law) by the Morigagor (o a purchaser or other transferec:

(i} who cannot reasonably be expected to occupy the property as a principal residence

within a reasonable time after the sale or transfer, all as provided in Sections 143(c) and ()(2) of the
Internal Revenue Code of 1986, as amended; or .

(iiy who has had a present ownership interest in a principal residence gunng any part
of the three-year period ending on the date of the sale or transfer, all as provided in bccuo:ps 143(d)
and (i)(2) of the Internal Revenue Code of 1986, as amended (except that "100 percent” shall be
e substituted for "95 percent or more” where the latler appears in Section 143(d)(1)); or

(iii) ut an acquisition cost which is greater than that provided for in Sections 143{e) and
(){2) of the Internal Revenue Cade of 1986, us umended; or

a
RIO33 LAMUYANCOING L SXCERE ., QLN SNEORD 0
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FORM 20
FHA ADDENDUM

The Lender may require immediate payment in full of all sums secured by this Montgage ift

{a} all or any part of the property is sold or otherwise transferred {other than by devise, descent
or operation of law) by the Mortgagor to a purchaser or other transferce:

(i) who cannot reasonably be cxpccted to occupy the property as a principal residence
within a reasonable time afler the sale or wansfer, all os provided in Sections 143(c) and (i)(2) of the
Inicrnal Revenue Code of 1986, as amerded; or

(i) who has had a present ownership interest in a principal residence during any part
of the three-year period ending on the date of the sale or transfer, all as provided in Sections 143(d)
aa¢' (1)(2) of the laternal Revenue Code of 1986, as amended (cxcept that "100 percent” shall be
surstited for "95 percent or more” where the latter appears in Section 143(d)(1)); or

{iii) atan acquisition cost which is greater than that provided for in Sections 143(¢) and
(i)(2) of e Internal Revenue Code of 1986, as amended; or

(iv) “who has a gross family income in excess of the applicable percentage of median
family income as pravidod in Sections [43(f) and (1)(2) of the Intemal Revenue Code of 1986, as
amended; or

(b) The Mortgagar falés 13 zcoupy the property described in the Montgage without the Lender's
prior writtea consent; or

(c) The Mongagor cmits or misrepresents a malerial fact in an application for the lonn secured
by this Mortgage.

References are 1o the Internal Revenue Cody of 1986, as amended, in effect on the dae of the
issuance of the bonds used 1o finance the purchase of this Morpugs, and are deemed 1o include the implementing
regulations,

[€all or any part of the propcn}' is sold or ransferred by e Mortgagor without the Lender's prior
writien consent, other than a transfer by devise, descent or by operation of law, iz Lender may, at the Lender's option,
declare all the sums secured by this Mortgage io be immediately due and payable,

“Nipidre.  FAL -

(M’éng&’éor Signature)

City of Chicago 1998 ' 3117798
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