UNOFFICIAL CORY.____

Bh:
0070088 43 Q0D Faye 1oer 4l

12928-0%-19 11:30:259
RECORDATION REQUESTED BY: Lock Courty Rerurder 41,50

Heritage Bank
11900 South Pulaski Road
Alsip, IL 60803

WHEN RECORDED MAIL TO:

{ Heritage Bank
11900 South Pulaski Road
Alsip, IL. 50803 JE

D TAX NOTICES TO: Bm
DWAF!D A, LITKE and RENEE M.

620 S 67TH C2URT
INLEY PARK, (L 60477
FOR RECCRDER’S USE ONLY

-

This Mortgage prepared by: Heritage Sank by Mary Buy
11900 Scuth Pulaski Road
Alsip, lllinols 62658

-, o .
Heritage Bank Y70/

MORTGAGE

THIS MORTGAGE IS DATED MAY 8, 1598, between EDWARD A. . !'TKE and RENEE M, LITKE, with tille vested
as follows: Edward Allen Litke and Renee Marie Litke, husband ard vife, whose address is 17620 S 67TH
COURT, TINLEY PARK, IL 60477 {referred to below as "Granlor"}; 7204 Heritage Bank, whose address is
11900 South Pulaski Road, Alsip, IL 60803 (referred to below as "Lender").

GRANT QOF MORTGAGE. For valuable consideration, Grantor mortgages, war’ants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following described real propeity, toaether with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; ail easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch righls (including stocw in itilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiig. without limitation
ali minerals, oil, gas, geothermal and similar matters, located in CQOK County, State of Mi=ais (the "Real
Property"):

LOT 123 IN O. REUTER AND CO'S TINLEY PARK GARDENS, A SUBDIVISION OF THE SOUTH 60

ACRES OF THE WEST 1/2 OF THE NOQRTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 17620 S 67TH COURT, TINLEY PARK, IL 60477, The
Real Property tax identification number is 28-31-204-011~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,
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threatened release of any hazardous wasle or substance by any person on, under, about or from the Property;
(o) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, lreatment, disposal,
release, or threatened release of any hazardous waste or substance en, under, about or from the Propertx_by
any prior owners or occupants of the Propertcr or (ng any actual or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property lor hazardous waste and hazardous
substances . Crantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and excenses which Lender may directly or indirectly susiain or sulier resulting from a breach ol
this section of the M.mgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Martgage /in~iuding the obligation to-indemnify, shall survive the payment of the Indebtedness
and the salisfaction and <eronveyance of the lien of this. Mortgage and shall not be affected by Lender’s
acquisition of any interest.intiie Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shal r.ct-cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or 10 the Fropeny Or any portion of the Property, Without limiting the generalily of the
foregoing, Grantor will not remove, ‘or yrant to any other parly the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock-nraducts without the prior written consent of Lender.

Removal of Improvements, Grantor shali =t demolish or remove any Improvements from the Real Property
withoul the prior vrritten consent of Lender../A< a condition to the removal of any Improvements, Lender ma
require Grantor lo make arrangements sausfactory 1o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its agents and r2oresentatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interesls «ns jo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements.- Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aut’o!ities-apgplicable to the use or occupancy of the
Property, Grantor may contest in good.faith any.such law, ¢r<inance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar has notified Lender in writing prior to

doing so and so leng as, in Lender's sole opinion, Lender's Interests’in the Propeny are not jeopardized.
Lender may require Grantor to post adequale security or a surety bon¢, ieasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended e roperty. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from(ihe character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeaiatziv due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written.censent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whelae: voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%} ol the voting stock, partnership interests
or limited liabilily company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
'P\;‘A}r(tﬁs AND LIENS. The following provisions relating 1o the taxes and fiens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in ail events prior to delinguency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or far services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equat to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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expends in so doing wili bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the dale of repayment by Granior. All such expenses, at Lender’s option, will {g) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or {iiy the remaining term o! the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies 1o which Lender may be entitled on account of the defauit, Any such action by Lender
ghgli not be construed as curing the default so as 1o bar Lender from any remedy that it atherwise would have
ad.
HARRANTY; DEFENSE QF TITLE, The tollowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to Ihe Property in [ee
simple, free and clear ot all Jiens and encumbrances other than those set forth in the Real Property dascription
or in any title insurance policy, title report, or final titie opinion Issued in favor of, and accepted by, Lender in
connection wah this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tide.~ Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Pruparly against the lawful claims of ah persons. in the event any action or proceeding is
commenced that suestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's nxpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participale in tne praceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will c'eliver, or cause to be delivered, to Lender such instruments as Lender may request
from time {0 lime 1o permit zu<h participation.

Compliance With Laws. Grartor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable faws, ordinanices, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all ar zay part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase in licu oi condemnation, Lender may at its election require that all or any
otion of the net proceeds of the award bz applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award snall mean the award atter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender.in vonnection with the condemnation,

Proceedings, If any proceeding in condemnation is fied, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such progeedina hut Lender shall be enlitled to participate in the
proceeding and to be represented in the praceeding by coursel of its own choice, and Grantar will deliver or
catritse_ to”be delivered to Lender such inslruments as may e requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai laxes, fees and charges are a part of this Mongags.

Current Taxes, Fees and Charges. Upon request by Lender, Granicr.shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all (exes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgaga, mciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering-his Mortgage.

Taxes. The followinF shall canstitute taxes 0 which ihis section applies: (a) a sreciﬂc tax upon this lype of

Mortaage or upon alil or any part of the Indebtedness secured by this Mortga%e: Dy a-spscific tax on Grantor
debtedness zecured Dy this type of

which Grantor is authorized or required to deduct from payments on the in

Mortgaq,e; {c) & tax on this type of Mortgage chargeable against the Lender or the holder Jf 1he Note; and %i)

% sp?cu ic tax on all or any portion of the indebtedness or on payments of principal and cazrest made by
rantor.

Subsequent Taxes, If any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined belowf. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before jt becomes delinquent, or §t;),conrests the tax as provided above in the Taxes and
iefs sc.’ecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal propesty, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recordm% this- Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement, Grantor shall reimburse Lender lor all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

Yo/ 4




UNOFFICIAL COPY

ay! jo Aue JO JOJUBEND AUB 0] 199053) UM S1n200 S1WaA3 Buipasaid ayl jo Auy “uojuesens Gutjoayy siuaag
“J31g;

10 MoU Bunisixa Jaytaym "apLa 0} JoBID dlD uonebiae Jay10 Jo ssaupagepu) Aue HulLeIuod Juswaalbe Aue
UOHEBNIWI Inoynm Bupriou) 'uialpyl papwold pousd 8oe:0 AuB Ulyim paipalwa) 10U Si JEUL Japual pue Joiuesy
U2aMIaq JUsWasJbe JBulo AlR JO SwIB) du) JApun Joluein AQ L4oessq Auy JudwaalDy syl jo yoealg

: *JBpuUdT 01 AIOITBISHES WIBD alg D) puoq Asans e Jo
SBAJRSAL SBUSIUIN PUR WD YONS JO 3D10U UBNLUM JapueT saalll JojuesD qu papiapad ‘Buipasaonsd aunieBa0}
10 3INSO[I8J04 Y} JO SISBQ A1) SI YIIUM LIIBID JY) JO SSBUSIGELIOSEa. JO ANDIEA 8U) 0] SB 0lUBIE) AQ angosip
ey pooB ' jo waend &y L) Aidde JoU |[BUS UCKIISQNS Sil] JBASMOH ‘Ausdosd syl jo Aue isutefie Aouabe
[ejuailulanot Aue Aq J0 JOJURIE) JO 10UPaID Aue Aq ‘pouis s3ylo AUE JD UOISsassodal ‘djay-jies ‘Gutpaaosd
[eaipnl A Jououm 'sBUipaanoid 2inliBu0; JO BINSOIIRI0) JO HUBWBOUBWWOYD 319 ‘BIMisMOS ‘sinsofosiod

"Jojuesey supebe Jo m} SMEB| A2UBAI0SUL JO ADdnayueg Auk Japun BuIPS820.d AUE JO JUBWRIUBWILUND
au) JO "INCHJOM JOJPSID JO- B6A) AUR 'SIONPaID JO WBUSqG 8l Joj Juswubisse Aue ‘Auadosd solessy jo ued
Aue 10§ 18A18281 B (0 uBwlundde ay) OIUBID JO ATUBAOSUI B} JOILBID JO Yleap Byl "Adusajosu) Jo ylesg

‘uoseas Aue Jo) pue awy Aue

1e (Ua1 J0 1888Ul Alundas paisepad PUB DIfEA B 91BBJD O] SIUBWNI0D (R5818(103 AUE JO BIN|iE) Buipnjour) 128)8
pUB 3240) ||N} Ul B0 0] 95820 SjteWN0 PaiRjeY 8yl j0 Aue jo 30eDLOW SWyL "UOHEZI|RIANB}IO] AARDISJRQ
"DBYSILINY JO SPBLL W] BU] JE JO MOU JBLNB '10a05a)

|epsew AuB Ul BUInE3IS|W 10 85(8) i SUBWNI0g PBIRBY aul JO 210N auyi ‘gBeRUOW S JBpUN JDJLBID)
JO JjBYaQ UD JO Aq J3[uaT O] PaysiLing Jo 2PEW JUBLISIRIS 0 LONBISSAI0RS ‘AluBEM AUy SIUBWIIEIS 35185
N -slual.un:)cko paieial 8yl Jo AUB W1 io lopN du) ‘sbebuUoW SIUi Ut paURIUED

UGIIPUOD 1O JUBUBADD ‘LDK2EYQO ‘WAl J3YI0 AuB yum AICLLOD O} JOJUBIS JO BUnjled lneeq asueydwon
Uy Aue

10 8BIBYISIP 1988 01 JO JO Buly susnaid o} Aressaosu Juswded soylo AU JO ‘3aUBINSUI JO SBXEY JO) wawded
fue axyew o) abEBUOW Sy} AS paJnbas awn syl ulylim Jouei JO aunjed ‘SlUBWARY Y0 uo }nejaq
'SSHUPAIGBPU] BT U anp 1aw JudwARD AUB SYBW O} JOIURIE) (O SiNiiEy "SSSURAIQIPUY U YNBJRg
:obebuow sy Jepun
{INB)aQ IO WBAZ,) UNBJAP JO IUBAS UE BLIISU0D j|BYS 'JBpUaT Jo uoiido ayi 1B ‘BUImOl0) 8ul JO U2e3 L' NVY430
-abebuow SI D) JO ssaupalgapu) aw 01 Buleas asiwadwod
Jjo JuswaNes JapJo ‘vaidap ‘wawbpn( AU AQ PUING 8Q jleys JOJURID puUe ';Bpua Aq paniaoas Aewbuo uaag
ey JaAsU JUNOWR JeU) J) SB Welxa SWES 8yl 0} p7+2A003s JO PIedas JUNDWE BYl 4ndas 0} nUlLOD (i Auasold
3Y} pue ssauUpa)qapu; oY) Buiouapiae uaweaibe Jo (uawnnsy) JBYID 0 8iou Aue jo Jo abebuopy S jO LONE)BIUED
Aue BUIpURISUIZAIOU ‘9q ABW @SB3 &yl S8 'palBisUE) DQ JBUS JO BANJBHA BQ O BnuiuCO |feUS abebuowy
Sy pue eBebLOpy SIY1 10 JBWwednjus ja asodind ay) Lo siedun pAAPISUOY 2q (IEUS $SBUDRIRSpY] BU) ‘Liojuel)
uoleywy Inoyum Bulpnioul) UBWIED AUB Ulm JBPUBT #0 ODBLL LU Aue (0 asiwozdwod Jo Judwamas Aue
10 UOSE3s AQ (0] 10 ‘AUBdosd §,48pUaT JO AUB JO JBPUST JBA0 LI0LJIPSUN] HiABy Apo? SANBJSILILPE J0 UNOD AUB jO

18010 J0 89:99p UaWBPN| AUE JO LOSER) AG (Q) ‘SI01GFP JO 1913 8111 JOj MB| JO MB| ADIONINUBG SIBIS JO BJBDD) Aue
18pun uossad JBlWis AUB 01 Jo ADIONIUBQG U 981SM) S J0IUBIS OF(Fy jualiAbd 18141 JO JUNOLWE Su) IWDJ 0) Pa2sY) S|
japuan Jayessay] pue sseupalgapu) sy uo ‘Aued paul Aue Aq Jo Jo)uesenb AQ JO ‘asimIByl0 JO Ajselunion saulaum

‘31 0) BWI) WOoJJ JapUe] AQ SCUNLIBIBP SB 88) UONBUILLIS) JgBUOSESs

LOWRID AQ Spew §) Jawied ‘iaaamoy 31
Aug ‘ME| %quaudde Ag pauwied j) ‘Aed |im IDIURID ‘AUBd0Jd [PUDS.Bd Jil) pUB SiusY Sul L) 1saJaiu Alunass
§.43pua Butuapie a8y UO juswalels BUIDUBLY AUR O UCREUILLIB) JU-SIUALWDIBIS SIQBUNS DUB afiebuow sm

JO UCHZBISNES B)QENNS B JOJUBIL) 0) JAALRD PUB BiNJexe |[Bys Japual ‘afehianty SIY) s8pUN JOJUEID) uodh PasoOW

suoleBNgo 8L Jie swiopad asywiaylo pUe ‘anp usum SSaUP3IqERU) Byl jiB SAeCILIRID || "IINVINHOLHId 1IN
‘ydeifesed Suipaseld syl Ul 0} PALR;RJ SIBUBW Ul ysiidwoooe

o) ‘uotuido 80§ 5,J8pUsT U ‘ajgeisap Jo AJessadau ag Aew se sbuly Jaulo e Huiup pue 'Buipiodas ‘Bulyy

‘BupsAap 'Bunnoaxe ‘Bupjew Jo asodind 8yl Joj 10Bj-UI-A3UI0NE S JOJUBJE) SB J9pUsT Swiodde Ajqesoasii

Aqaiay 1oweis ‘spsodind Uons Jo4 '3SUBCKE §,J0IUBIE) 1@ DUB JOWEBID JO SWEU Byl Lt DUB JOf 05 Op

Aew Japusq WoriBeled Buipasaid ayy ul 01 paisaiss sBulYY ay) Jo AuR OF 0] S|Ie) JOURIG) i " id24~ui-Aduiony

-ydesBeied S)Ll Ul ) PAUIB)BI SIBLELL BUT Yitm LONOBULDD Ul PRJINILI SRSUBdxXa pue
S1S09 (B 10 JOPUST S5MQWIR) JjBys JOWELS) “Buliim Ul Japua AQ AJBijuod ay) 0) PBaIDe JO /2| ia paqyo.d
sSaU OB AQ painboe Jaleaiay IO POUMO moU Jsliaum 'Ausdpid BL) U0 Sudi JOUD LB 1SSy SE
abeBLOW Si AQ PalBald SISRIRIU AIIN03S PUB Sualj 8yl (q) PLE ‘Slubwnodg PIlBRY aul pUB ‘ueblonw sun
310N 8} JApUN JOJUBID 10 SUONEB|GO AUyl (B) 99560 40 ‘BALILOD ‘108530 ‘B1BJdIWI0D ‘B1ENIB)3 01 JBPJ0 Ul
aiqelisap Jo AJessadau aq *Japua Jo uowido 8jos syl W AR SE S1UB3WN00P JBUIC PUB ‘'S3IEdYilaD 'aIuBINSSE
J3YUN) JO SIUBWNJSY) 'SIUBWIAIRIS UONENUNUOD ‘Siuawsiels Buloueuy ‘siuswasloe Alnaas ‘'spaap AnIas
"sn) JO spaap 'sobeBlow yans (e pue Aue ‘sjendosdde waap Aew Japuen se sade(d pue SaJyj0 YoNs Uy PUE

SBLWN) YONS JB ‘9q ARl @5B) ay) SB 'papJ0dsss) JO 'pajys) 'Papioda) ‘Pa|y 8q O] asned Japudn Aq pasanbal

UaYM pue 'gaubisap S JepusT O] JO Jopud] O] 'PaJaAllEp JO paInoaxa ‘el aq 0] 8SNeD itk JO JBAj3P PUB

2INEX8 ‘SYBLY |lIM JOWERIO ‘JapuaT jo 15anhaJ Lodn Bl 0) SWN WoJ) pue ‘3w AUB 1Y "SBOURINSSY JBUUNS
-abebuow syl Jo ved & a8 1Ie-ul~AauIoNe

pue $aouRInsse Jayuny o} Bupeas suoisinosd Guimslio) 3yl “LOVA-NI=ASNHOLLY ‘SIDNVHNSSY HIHLIHNRL
-gBetiuon siuy jo abed 1841 8y uo PANRIS SB BB '(3P0D) |BIDJBILIOD
wiojun 8yl Ag pasnba; se yoba) paueigo Aq Aew abeblioy siyi Aq paluesD 1sasBlul Aundas au Buiasued
uonewlojul yaiym wo.) '(Aued painodes) Japuad pue (10IGaP) JOIUBID O S35SBJPPE Bugiew ay) ‘s9SEPPY
“1pUDT WOy PUBWSE LaNm JO J8i8dal saYye
SAep () 9314 LIYM JSPUST 0] 2|QE(IBAR J BYEBW DUB J3PUBT PUB JOJURIL O} JUSIUBAUDD Alqeuoseas aoeyd e 18

(panupuo))
g abed J9vO 180N 8661 ~80-50

17 oy alvy -
e N

LI ]




UNOFFICIAL CORMasszs .., |

‘"Fr’agié 7

05-08-1998

Indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required lo, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cura the Event of Default.

Right to Cure, If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: {a} cures the
failure within fifteen (15) days; or (g) if the cure requires more than fifteen (15) days, immediately initiates
stefgs, sufficient to cure the failure and thereaher continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasenably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition {0 any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without nolice to Grantor to declare the
entire Igdebtpuness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay
UCC Remedies. ‘ith respect to all or argr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lenader-chall have the right, without notice 1o Grantor, 0 1ake possession of the Property and
collect the Rents, inciucing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tie indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Property to maku_2ayments of rent or use fees directly to Lender, [f the Rents are coflected by
Lender, then Grantor irrevucablv designales Lender as Granlor's attorney-in-fact to endarse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants-or other users (o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whetiigi, or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal. bava the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Praperty, to operate the Property preceairy ‘oreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the c23t of the rec,ewersh!{:, a%alnst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apdpo:ntment ol a receiver shall exist whether ¢r st the apparent value- Of the Property exceeds the
Indebtedness by a substantial amount. Employment ov-Lander shall not disquality a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicabie law, Lenoer may, obtain a j.udgmem for any deficiency
remaining in the Indebtedness due to Lender after application of al_ amounts received from the exércise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided. in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereuy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail be free 10 sell ail or any pan
of the Property together or separately, in one sale or by separate sales. Lender stail be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of.ary public sale of the
Personal Property or of the time after which any private sale or other intended disposttor of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days h=iare the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an abiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad‘udge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Dy Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
gnforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
Paragraph include, witheut limitation, however subject 1o any limils under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings - (including eforts to modify or vacale-anr automatic stay or m;qn_ct&oq? appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining ti le reports (including
toraclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

7/
/(,—':ﬂ ’d %wt--czﬂ\_

EDWARD A. LITKE

K i ) Al

RENEE M. LITKE

-~ INDIVIDUAL ACKNOWLEDGMENT

-

STATE OF F/U’ D, )
o

LU

) 88

COUNTY OF )

On this ‘(day before me, the undersigned Notary ~.olic, personally appeared EDWARD A. LITKE and RENEE M.
LITKE to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluniary act rad deedr-for the uses and purposes therein mentioned,

Given under my hand and official seal this 61_{\. dayei. . , 19 /
L-U 2
L(j' _Residiny 2t

Notary Public in and for the State of \\D,F’ Oy g SOLITRONNONRANN S
. -t

s

- b}
Vb .
i
'

My commissicn expires = '_ i

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights réssrved.
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BIWEEKLY PAYMENT RIDER

Yot

Borrower: EDWARD A, LITKE Lender:  Heritage Bank
RENEE M. LITKE 11900 Soulh Puiaski Road

17620 § 67TH COURT Alslp, Il 60803
TINLEY PARK, iL 60477

This BIWEEKLY PAYMENT RIDER Is attached to and by this reference |s made a parl of each Deed of Trusl or Mortgage,
dated May #1598, and execuled in conneclion wilk 8 loan ar other financial accommodations between Herllage Bank and

EDWARD A, LitKE and RENEE M. LITKE,

BIWEEKLY PAYMENT RIDER is incorporated into and shall be deemed to amend and
suppiement the Morigage, Deed of Trust or Security Deed {the "Security instrument”) given by
the undersigned (t':e;"Borrower") to secure Borrower’s Note (lhe "Note®) to Heritage Bank (the
"Lender"} and covering the property described in the Securily Insirument.

ADDITIONAL COVEMANTS. In addilion to the covenanls and agreements made in the
Securily Instrument, Borrowsr and Lender further covenant and agree as follows:

1) BIWEEKLY PAYMENTS
The Note provides for the Borrower's hiweekly loan payments as follows:

1. PAYMENTS

[A) Time and Place of Payments

will pay principal and interest by making paymenis every fourleen days {the "biweekly

payments”). | wiill make the biweekly ﬁaymenh; every fourteen days until | have paid ali of the
rincipal and Inlerest and any other charges desrribed below that [ may owe under this Note.
y biweekly payments will be applied to interest tefere principai. i, on the malurity date | still

owe amounts under this Nole, | will pay those amotats in full on that date.

B) Manner of Payment ‘ )
){ biweekly payments will be made by an automatic deauction from an account | will maintain
wi

h the Note Holder, or wilh a different entily specified oy the Note Holder. | will keep
sufficient funds in the account to pay the: full amount of each b’weeklx‘ payment on the date it
is due. | understand that the Note Holder, or any entlt?{ acling icv.the Note Holder, mag deduct
the amount of my biweekly payment from the account fo pay the Neie Molder for each iweekly
payment on the date It Is due Unlil I have pald all amounts owed unde;this Note,

2. BORROWER'’S FAILURE TO PAY AS REQUIRED

;A) Late Charge for Overdue Pal\:lmenls o

1 the Note Holder does not receive the full amount of any biweekly payment-wiinin 7 days of
the date it is due, | will Fay a $25.00 processing charge to the Nole Holder. If“(ha Note Holder
has not received the fuil amount of any biweek r«Y {:aﬂnem by the end of 7 calenuri days after
the date it is due, | will pay a late charge to the Note Holder. The amount of the iala. charge will
be 5% of my overdue paymeni of principal and interest. 1 will pay this lale coarge and
processing charge promptiy but only once on each late payment,

fB) Defauit , :
f [ do nol pay the fuil amount of my biweekly payment on the date it is due, | WILL BE IN

DEFAULT
i) BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as follows:

(1) The word "monthiy" is changed to “biweekly” in the Securily Instrument wherever
monthly" appears.

{2) In Uniform Covenant 2 of the Security Instrument ("Tax and Insurance Reserves”), the word
twelve" is changed 1o "twenty-six".

THIS BIWEEKLY PAYMENT RIDER IS EXECUTED ON MAY 8, 1998,

BORROWER:




UNOFFICIAL COPY

PIAD'CHH NYSRS §2°Cd §2'C4 §2'CT 090~} Buaiosas siubiuiy "t SRHAIISD. 197 3581 I PPZ'E M4 10 'L ¥ itd ST 800 Didg 35T

IO pazpoyny
kg

sueg s3ejieM
‘HIONTT

S ; ; NI W 3INY
3 ﬂ 7 ¥ , X
. i e
ALY OHVYMOT
/ X
i

{(penujuon)
SSOPEE  HIOM INSWAYC ATMI3MIE 85618050




