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L MDORTGAGE

THIS MORTGAGE (S DATED MAY 7, 1998, betwzen PAUL A. VOLPE and JOYCE M. VOLPE, HIS WIFE AS
JOINT TENANTS, whose address is 2109 N NEVA AVE, CHICAGO, IL 60707 (referred to befow as "Grantor”);
and First American Bank, whose address is 201 S. State Serest, 2.O. Box 307, Hampshire, \b 60140 (referred
1o below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor morzgages. warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the {ollowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturcs;. all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the realroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lllinois (the "Real
Property™):

LOT 19 IN BLOCK | IN CHARLES CHRISTMAN’S SECOND HILLSIDE ARCITION TO MONTCLARE,

BEING A SUBDIVISION OF THE WEST 1/3 OF THE SOUTH 1/2 OF THE NORTAYEST 1/4 OF SECTION
31, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
The Real Property or its address is commonly known as 2109 N NEVA AVE, CHICAGC, Il 60707, The Real
Propenty tax identification number is 13-31-119-015-00G0.
Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in and to all teases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 7,
1098, between Lender and Grantor with a credit limit of $110,000.00, together with all renewals of, extensicns
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Morigage is June 1, 2008. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 7.500% per annum, The interest rate to be applied
10 the outstanding account balance shall be at a rate 0.700 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
fesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing (ndebtedness section of this Mortgage. :

Grantor. The word "Grantor" means PAUL A. VOLPE and JOYCE M. VOLPE, The Grantor is the mortgagor
under this Morigage.

Guarantor. The word "Guarantar® means and includes without limitation each and all of the guarantors,
sureties, and eccommeodation parties in connection with the Indebtedness.

Indebtedness. - T2 word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts sxnended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to eniorce-cbligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage:. Specificaily, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only thr. amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future, amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yexs from the date of this Mortgage to the same extent as if such future

advance were made as of the date ‘of the executlon of this Mortgage. The revolving line of credit

obligates Lender to make advances to Crantor so long as Grantor complies with all the terms of the

Credit Agreement and Refated Documens. ( Stich advances may be made, repald, and remade from time

to time, subject to the limitation that the total outstanding balance owing at any one time, not including

finance charges on such balance at a fixed or variatie rate or sum as provided in the Credit Agreement,

any temporaty overages, other charges, and any amoun:s expended or advanced as provided in this

paragraph, shall not exceed the Credit Limit as provided(in-ihe Credit Agreement. It Is the Intention of

Grantor and Lender that this Mortgage secures the balance outnanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, niot Including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $119.005.00.

Personal Property. The words "Personal Property” mean afl equipmurt, fidures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereri:cr attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacementsof, and all substitutions for, any
of such property, and together with all proceeds (including without limitatiun P!i-insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Froperty.

Real Property. The words "Real Property" mean the property, interests and rights descria' above in the
"Grant of Mortgage™ section.

Rents. The word "Rents” means all present and future rents, revenues, incore, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

ON THE REAL PROPIRTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS ‘
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform alf of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
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the Property shall be governed by the following provisions:
Possession and Use, Until in default, Grantor may remain in possession ang control of and operate and
manage the Rea! Praoperty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiling the generality of the
foregoing, Grantor will not remove, or grant t@ any other party the right to remove, any timber, minerals
{including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or anv_right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether“ay outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
beneficial interest in orto any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest.” it any Grantor is a corporation, pannership or limited liability company, transfer also
includes any change in ownerstun of more than twenty-five percent (25%) of the voling stock, partnership interests
or fimited liability company inter2sis, as the case may be, of Grantor. However, this option shall nol be exercised

by Lender if such exercise is prohibiteld by federal law or by lllinois law.

InAr)EES AND LIENS. The following giovisions refating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due i2nd in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for werk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property iree of all liens having priority over or equal to the interest of
Lender ‘under this Morngage, except for the lien 4 1axes and assessments not due, except for the Existing
Indebtedness referrad to below, and except as otharwise provided in the following paragraph.

l\PAROPERTY DAMAGE INSURANCE. The following provisicas refating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maim@in policies of fire insurance with standard
extended coverage endorsements on a replacement besis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to_2void application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shan L2 written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granto:r shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wilt4izi he cancelled or diminished without a
minimum of ten (1) days' prior written notice to Lender and not cortaining any disclaimer of the insurer's
liability for failure to tiwe such notice. Each insurance policy also shall irclh:de an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omnssion or default of Grantor or any
other person. Shouid the Real Property at any time become [ocated in an ares designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grasior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan’ up'to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required Ly utader, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompﬂg notify Lender of any lass ar damage to tne Property il the

estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss i Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the preceeds to the reduction of the indebtedness, payment of any lien afecting the Property,

or the restoration and repair of the Propenty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any,
cbligation to maintain Existing Indebtedness in good standing as required below, or if any action or Rroceedm is
commenced that wou!d materially aHect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, All such expenses, at Lender’s option, will aR be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either él) the term of any applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be dug and payable at the Uredit Agreement’s
maturity. This Morgage aiso will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
mAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
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s.mple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, itle report. or final title Opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants anc will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtedness (the "Existing
Indettedness”™) are a part of this Mortgage.

Existing Lien, The lien of this Mortgage ‘securingothe Indebtedness may be secondary and inferior to the lien
securing payment of an exnsnn% obligation to DOVENMUEHL. The existing obligation has a current principal
balance of approximately $5,248.00 and is in the original principal amount of $102,000.00. Grantor express!
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under

any security documents for such indebledness.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a/suitable satisfaction of this Morigage and suitabie statements of termination of any financing
statement on file evidercing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If

ermitted by applicable-17w. any reasonable termination fee as determined by Lender from time to time. " !f,

owever, payment is maoe Ly Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereafte: Lender is forced o remit the amount of that payment (a) to Grantor’s trustee in
banknyptcy or to any similar persen under an}/ federal or slate bankrupicy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {c) by (eascn of any settiement or comgrom:se of any claim made by Lender with any
clatrmant {including without Iimitation %rantor), the Indebtedness shall be considered unpaid for the purpose of
enforzement of this Mortgage and this Murgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or a%eemem
evidencing the indebtedfiess and the Properiy will continue to secure the amount repaid or recovered to the same
extert as if thal amount never had been uiginally received by Lender, and Grantor shali be bound by any
judgment, decree, order, settlement or comprortise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the folowing, at the option of Lender, shali constituie an event of default ("Event of Default’)
under this Mqrt?age: (a) Grantor commits fraud or rakes a material misrepresentation at any time in connection
with the credit ine account. This can include, for exar'.j.r;‘e. a false statement about Grantor's income, assets
iabllities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms ot

=X —J

the credit ling account. (cR Granto!’s acticn or inaction adversciv affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exanirie, failure to maintain required insurance, waste or
destructive use of the dwelling, faiture to pay taxesl death of ai zersons liable on the account, transfer of title or

sale of the dwelling, creation of a lien on the dwelling without Lendzr's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes
RIGHITS AND REMEDIES ON DEFAULT. Upon the occurrence of any Zvert of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rightss or remedies provided Dy law:
Accelerate Indebtedness. Lender shall have the right at its option without fwiice to Grantor to declare the
entire Indebtedness immediately due and pavable, including any prepayment p=nalty which Grantor would be
raquired to pay.
LICC Remedles. With respect to all or any part of the Personal Property, Lender st all f.ave all the rights and
ramedies of a secured panty under the Uniform Commercial Code.
Judlclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interestip 2! or any part of
the Property.

Ceficiency Judgment, |f permitted by applicable law, Lender may obtain a judgment for any deficiency
ramaining in the indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Cyther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses, [n the event of foreclosure of this Mortgage, Lender shail be entitied to recover
from Grantor attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lliinofs, This Mortgage shall be governed by and construed In accordance with the laws of the State of
llinois.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Vaiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortijage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PALIL A, VOLPEEE y

X__Sapue 't:"pg___._.__ ettt e
%"c‘ﬁm VOLoe

NDIVIDUAL ACKNOWLEDGMENT

STATEOF st s

COUNTYOF L

On this day before me, the undersigned Notary Public, personally appeared PAUL A, VOLPE and JOYCE M.
VOLPE, to me known to be the individuals described in and who cxecuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under my hand and official seal this 4__’)_({_ day of )_/ ZQ__Q__! N ?J
e - P ; : g ]
BYL/}7 Q:’1;5L(Z;_4‘_C/é-__&_-;f.;z_&_'.’f_é‘_Q.?;?__ Residing a”t)_i.%/_z LECe P

o AN PN WY W\"VVW\MNWN\;}

Notary Pubiic w(gr/d for the State of o~ CV _ B o QrrICIAL SEAL
MARY CHUPRINSKAS

My commission expires oz y DL NOTARY PUBLIL STATE OF ILLINOIS
MY COMMISSION LXPHES 02/16/0)
(N\MWAMA.WM- AN LAAAR,
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