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Name:
FINANCIAL FEDERAL TRUST & SAVINGS BANX

Address:
48 ORLAND SQUARE DRIVE
CRLAND PARK, IL 50462

L0 Blrd MORTGAGE

THIS MORTGAGE is M this 18T day of April 1998
Between the J.\IIUT[':',il!lU[', JIMMIF'], BANGER AND SANDRA BANGER, HUSEAND AND WIFE

therem "Borrower™)
and the Mortgagee,  FINANCIAL FEDEFAL TRUST & SAVINGS BANK

a corporation organized and exisling under the laws o ) the United States of America
whos: address 1s 21110 S. Western Avanue
Olympia Fields, IL §040:

(herein "Lender”

WHEREAS, Borrower is indebted to Lender in the principal sum o015, § 43,000.00 .
which indebtedness is evidenced by Borrower's note dated Aprii /2, 19898 and cxtensions and
renewals thereot therein "Note™), providing for momhly  installluens of prigipal and interest, with the balance of

indebtedness, il not sooner paid, due and pavable on - May 1, 2008

TO SECURE 0 Lender the repayment uf the indebtedness evidenced by the Not, warhointerest thereon: the payment of
all other sums, with juterest thereon, advanced in accordance herewith e protect the fecusity of this Mortgage: and e
performance of the covemants and agreements of Borrower herem contained, Borrower deds heeehy mongage, grant and
convey 1o Lender (e following described property located in the County of  COOK
. State of Winais:
SEE ATTACHED RIDER 'A‘

PERMANENT PROPERTY TAX NUMBER: 31-17-117-C13-0000

which has the address of 333 HIGHLAND RD MATTESON
{Street) Uy}

Winos 606443 therein "Propedty Address ™),
o pediy
FZ i Cenle) LOAN NUMBER: 1200015367

ILEINOIS - SECOND MORTGAGE - FSO - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814

. . LREATEAND B
HERL A0 ey iPage | of § pagesi To Under Ual D N0 s Ui wenn i

BOX 333-CTH




UNOFFICIAL COPY




Toaree .

UNOFFICIAL COP3a3zn .

TOGETHER with all the improvements now or hereafier erected on e propenty, any, and all casements, rights,
appurtenanees and rents all of which shall be deenwed (o be and remaint a part of the property covered by this Mortgage, and
all of the toregoing, together with said property tor the feasehold estate f this Mortgage is on a Jeasehold) are hereinafter
referred w as the "Propenty "

Borrower covenants that Borrower is fawlully seised of the estate hershy conveved and has the right o morigage. grant
and convey the Property, and that the Property is anencumbered, except for encumbrances of record. Borrower coveisints
that Borrower warramis and will defend generally the tile 10 the Preoserty against all claims and demands, subject 10
encumbranees of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payment of Principal and Interest. Borrower shall promply pay when due the principal and interest indebtedness
evidenced by the Note and Tate charges as previded in the Note,

2. Fundl fur Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay 1o
Lender on the dayasonthly payments of principal and interest are payable under the Note, until the Note is paid in fll, a sum
thereint “Funds™) cqualto one-tweltth of the vearly taxes and assessments (including condominium and planned  unit
development assessimsuss i anyy which may sstin privrity over this Morgage and ground rents on the Property, it any, plus
one-wellth of vearly pletvom instaltments for Bazard insurince, phes one-tweHth of wearly premiom installments for
mottgage wsurance, il any, ali.as reasonabiy estimated inicially and from toe w time by Lender on the hasis of assessments
and blls and reasonable estimalzsinereot. Botrower shadl not be obligaed 10 make such pavments of Funds to Lender o
the extent that Borrower makes sugn baviients o the holder of a prior morigige or deed of trust 31 such holder is un
institational lender.

If Borrower pavs Funds to Lender, the Funds shall be Tield s an institution the deposits or accoutis of which are insured
or guarunteed by o Federal or state ageney dnclanng Lender i Lender is such an instingtion). Lender shall apply the Funds 1o
pay siid faxes, assessmens, insuranee premiums dad)ground rents. Lender may mot charge for so holding and applying the
Funds, anatyzing sald account or yerityving and compilisg said assessments awd bills, unless Lender pays Borrower interest on
e Funds and applicable Taw permits Lender to make such aeharge. Borrower and Lender may agree in writing at the time
of exceution of this Mortgage that imterest on the Funds shallbe paid w Borrower, and unless such agreenwnt s made or
applicable Taw requires such interest o be paid, Lender shall tovor requirad 1w pay Borrower any interest or carnings on e
Funds. Lender shadl give to Borrower, without charge, an anmui-eesunting of the Funds showing credits and debits 1o e
Funds and the purpose fur which each debit to the Funds was miades” Pae Funds e pledged as additiopal security for (he
sums secured by this Mortgage.

17 the amount af the Funds held by Leader, wgether with the future monaly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents. shill excedd she amount required W pay said taxes,
assessments, insurance premivms and ground rents as drey fall due, sueh excesssoball be, at Borrower's option, cither
promply repaid 1o Borrower or credited w Borrower an momhly installments of Fonds 2 he amount of the Funds held by
Lender shall noc be sufficiens o pay Gues, assessments, insurance premiums and ground reotscas they fall due, Borrower shall
pay 1o Lender any anount necessary w0 make up the deficiency in one or more paymerus as Leader may require.

Upon paymuent i full of all swms secured by this Mortgage, Lender shall prompty refund 1o Sorrewer any Funds held by
Lender. [ under paragraph 17 hereol the Property is sold or the Property 15 olherwise acquired by Sender, Lender shall
apply. no later than immediately prior w he sale of the Property or its acquisiion by Lender, any Funds el by Lender ai the
titne of application as a credit against the sums secured by this Morgage.

3. Application of Paymeats. Unless applicable law provides oierwise, all payments received by Lender under the

Note and paragraphs 1 and 2 hereof shall be applied by Lender firstin payiment of wnotints pavable o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. and then to the princigal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performy all of Borrower’s abligations
under any mortgage. deed of trust or other security ugreenwent with a lien which has prionty over this Mortgage, including
Borrower's covenamts o make puyments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other
charges, fines and impositions auributable o the Property which may atain 2 priority over this Morgage, and leasehold
payments or ground rents, it any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Propenty

insuted against foss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
reuire and in steh amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shatl be chosen by Borrower subject to approval by Lender; provided, thai
such approval shall not be unreasonably withheld. Al insurance policies and renewais thereof shail be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the
right to leld e policies and renewals thereof, subject o the terms of any morigage, deed of trust or other securily agreement
with a lier whicly has priovity over this Mortgage.

[ the event of Joss, Borrower shalf give prompt notice (o the insurance carrier and Lender. Lender may make proof of
foss il not made promptly by Borrower.

Ilthe Property is abandoned by Borrower, or if Borrower Lails to respend 1o Lender within 30 days from the date notice is
taled by Leader to Borrower thar the insurance earrier offers to seutle a claim for insurance benefms, Lender is authorized o
collect and apply the insurance proceeds at Lender’s option cither to restoraion or repair of the Property or to the sums
seeured by this Mortgage,

0. Preserzation and Maintenance of Property; Leascholds; Condominiums;  Planned  Unit  Developments,
Borrower shall keepthe Property in good repair and shall not commit wasie or permit impairiment or deterioration of he
Property and shall comyply with the provisions of any lease if this Mortgage is on a leaschold, 1T this Morgage is on a unit in
a condominium or a plzangd unit development, Borrower shall perform all of Borrower's obligations under the declaration or
COVCNEIS credting or goverting the condominivm or plnped unit development, e by-laws and regulmions of e
condominium or planned umtdeviiopment, and constituent docurents.

7. Protection of Lender's/Szeurity, I Borrower fails to perfornt the covenants and agreements contained o this
Mortgage, or 1f any action of procesding s commenced which materially affects Lender's interest in the Property, then
Letider, at Lender's option, upen notics” e Borrower, may make such appeargnees, dishurse such sums, including reasomable
anarneys” fees, and ke such action s 35 necessary 1o pratect Lender's interest. 1 Leader required mortgage insuriance as a
conditton of making the loan secured by (his Maorigage, Borrower shall pay the premisns reguired o maintain such insurance
m effect undl suel sime as the requiremient far sesitdsurance fermmnates in accordance with Borrpwer's and Lender's written
agreement or applicable Jaw.

Any amouns disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Morigage.  Unless Borrower and Lender agree 1o oller terns of
payient, such amounts shall be payable upon notice frond Londer o Borrower requesting pavment thereof.  Nothing
contained in this paragraph 7 siall require Lender o ncor any expense or ke any action hereunder.

8. Inspection. Lender my make or cause o be made reasonabie sitzies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speeifying reasomable cause therefor relited 1o Lender's
interestin the Property.

9, Condemnation.  The proceeds of any award or cladm for damages, Jrector consequential, in connection with any
condenmmition or other taking of the Property. or part thereof, or for conveyance i1/ of condemnadon, are hereby assigned
and shall be paid w0 Lender, subject o the wrms of any morigage, deed ol trust or olfer seCurity agreement with a lien which
has priority over this Morgage,

19, Borrower Not Released; Forbearance by Lender Not a Waiver.  Exwensitny of the sime for payment or
modification  of amortization of the sums sccured by this Morigage granted by Lender w iny successor in interest of
Barrower shall not operate 10 release, inoany manner, the liabiiity of the original Borrower and=Beiower’s successors in
meerest, Leader shall not be required w comimence proceedings against such successor or refuse o eieal time for payment
or otherwise modify amortization of the sums secured by this Morigage by reason of any demand nladeby e original
Borrower and Borrower's successors ininterest, Any lorbearance by Lender in excrcising any right or remedy” hereunder, or
otherwise afforded by apphicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreciments herein
contiined shall bind. and the rights hereunder shall inure to, the respeetive successors amd assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10 morigage, gra
and convey that Borrower's iuerest in the Progerty w0 Lender under the terms of this Morgage, (y is nor personally liable op
the Nete or under this Mortgage, and (©) agrees that Lender and any ether Borrower hereunder may apzee 10 extend, modity,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without thay Borrower's
consent and without releasing it Borrower or modifying this Morigage as to that Borrower's interest in the Property,
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12, Notice. Except for any notice required under applicable law o be given in another manner, () any natice to
Borrower provided tor in ths Mortgage shall be given by delivering i or by mailing such notice by certified miail addressed
W Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided
herein, and (h) any notice to Lender shall be given by certified mail w0 Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein - Any notice provided for in this Mortgage shall be
deemed o have been given to Borrower or Lender whern given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
junsdiction in which the Property is located, The foregoing sentence shadl not fimit the applicability of Federal Tiw o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflicl
shalt not alfect other provisions of this Mortgage or the Note which can be given elfect without the conflicting provision, and
to this end the provisions of this Morlgage and the Note are declared (o be severable. As used herein, "eosts”, "expenses” and
“attorneys” ferd” miclude all sums to the exient not prohibited by applicabie law or imited herein.

14, Borrowe:™s Copy. Borrower shall be turnished a conformed copy of the Note and of this Morigage at the tme of
execution or alter ricerdation hereof.

15, Rehabilitatiza Jloan Agreement.  Borrower shall tulfill all of Borrowewer's obligations under any  home
rehabilitation, improvemdnty repair, or other loan agreement which Borrower enters into with Lender, Lender, ar Lender’s
aption, may require Borrawer 2o execute and deliver o Lender, ina torm acceptable 1o Lender, an assignment of any rights,
claims or defenses which Borgdsver may have against partics who supply labor, misterials or services in connection with
improvements made w the Property.

16, Transfer of the Property or 4 Beaeficial Inlerest in Barrower. 1fall or any part of the Property or any inlerest in
it is sold or transterred (or if o beneficial (tierzst i Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lenacs iy, at its option, require immediate payment in fudl of all sums secured by
this Morgage. However, this option shall not be Zxercised by Leader if exercise is prohibited hy federal Liw as of the date of
this Mortgage,

If Lender exercises this option, Lender shall give Borrowes notice o aeceleration. The notice shall provide a period of am
less than 30 davs from e date the noetice is delivered oramail=d within which Borrower must pay all sums sccurcd by this
Mortgage. [ Borrower [ails w pay these sums prior 1o the Cypiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on dedroaver.

NON-UNIFORM COVENANTS. Borrower and Lender further edvomant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragrank= 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgape, including the covynan's to pay when due any sums secured by
this Mortguge, Lender prior to aceeleration shall give notice 1o Borvowe: us provided in paragraph 12 hereof
specifying: (1) the breach; (2} the action required to cure such breach; (3) adate, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4)th«t failure to cure such hreach on or
before the date specified in the notice may result in acceleration of the sums securcd by this Morigage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrovwee of the right to reinstate after
accelerstion and the right to assert in the foreclosure proceeding the nonexistence of a defanlt or any ather defense of
Borrower to acceleration and loreclosure, I the breach is not cured on or before the date/soecilied in the notice,
Lender, at Lender's option, may declave all of the sums secured by this Martgage te be immeaiziely, due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall beenzitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right te Reinstate, Notwithstanding Lender’s acceleration ol the sums secured by this Morigage due
to Borrewer's breach, Borrower shall have the right to have any proceedings bepun by Lender w enforce this Mortgage
discontinued at any time prior to entry of a judgmem enforcing this Mortgage if: (a) Berrower pays Lender all sums which
would be then due einder this Mortgage and the Note had no acceleration oceurred; (i) Borrower cures all breaches ol any
other covenants of agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing Lender's
temedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees: wnd (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation 1o pay the sums secured by this Merigage shall continue unimpaired. Upon such payment and cure by
Berrower, this Mortgage and ihe obligations secured hereby shall remain in full Torce and effect as if no acceleration had
ogeurred.
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19, Assignment of Rents; Appointment of Receiver. As additional security hereander, Borrower herehy assigns 1o
lender the rems of the Property, provided that Borrower shall, prior 1o accelermion wnder paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such remts as they hecome due and payable

Upon aeceleration upder paragraph 17 hereol or abandonment of the Property, Lender, shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and o collect the rems of the Property
including those past due. Al rents collected by the recetver shall be applied [irst to payvment of the costs of namagenent of
the Property and collections of rents, including, bue not limited 0, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then o the sums secured by this Mortgage, The receiver shall be lable o account only for
thase rents aciually received.

20, Release. Upor payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, il any.

21, Waive of Homestead, Borrower hereby waives all rights of hongestead exemption in thie Property.,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MUORTGAGES OR DEEDS OF TRUST

Borrower amnd Lender request the holderofany mortgage, deed of trust or other encwmbrance with a lien which has
priority over this Mortzage 1w give Notice to wevics, al Lender’s address set forth on page one of this Mongage. of any
default under the superior encumbrance and of any swicacother foreclosure action,

IN WITNESS WHEREOF, Borrower has executed and aeinowledges receipt of pages | through 5 of this Morigage,

Im"f L BANGER 7 ' “Rurrawer

e i r/ ’7 g
; -Horrovwer
SANDRA BANGGET S

MAIL RECORDED DOCUMENTS TO:

FINANCIAL FEDERARL TRUST & SAVINGS BANK
1401 N. LARKIN AVERUE

JOLIET, IL 60435

-Borrower

H() "‘["f ".:' 5’.' s .‘.' 1 " -Borsmver
AR, JIHEEON

STATE OF ILLINQIS 9TARY Puute ™ I
My Commission BEyaies SETRRIEIS

Yy mwwvvw i

»'v_,\n
s

I
the undersigned .t Notary Public in and for said county and state. hereby certify that
JIMMIE I BANGER AND SANDRA BANGER, HUSBAND AND WIFE

personaily known o me te e the same person(s) whose name(s) are suhscribed to the foregoing instrumen,
appeared before me his daty in persan, and acknowiedged tha THEY signed and detivered the said instrument as
THEIR (ree volumary acl, for the uses and purposes therein set forth.

Given under my hand and official seal, lhls 15T

My Commission expires: z 0?‘77 ff LA F UL T
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RIDER "“A"
LEGAL DESCRIPTION
LOT 75 IN MICHAEL-JOHN MANOR UNIT THREE, BEING A SUBDIVISION

OF PART OF THE NCORTHWEST 1/4 AND THE SOUTHWEST 1/4 QF SECTION
17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
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