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MURTGAGE

THIS MORTGAGE 1S DATED APRIL 17, 1998, between RICHARD C. PRATL and AGNES L, PRATL, HIS WIFE
AS JOINT TENANTS, whose address is 8821 W, 92ND STREE?T, HICKORY HILLS, IL 60437 (referred to below

us "Grantor'); and FIRST NATIONAL BANK, whose address i5 401 DIXIE HIGHWAY, CHICAGO HEIGHTS, IL
6041t (referred to below as "Lender'),

GRANT OF MORTGAGE, For valvable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tugether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ciscwents, rights of way, and
appurtenances; all water, water rights, watercourses amd ditch rights (including stock in wilities with ditch or
irrigntion rights); and all other rights, royaltivs, and profits relating to 1he real property, incinding without Himitaion
all minerals, oil, pas, geothermal and similar matters, foeated in COOK County, Staie of linois (the "Real
Property"):

LOT 252 IN FOREST HILLS, A SUBDIVISION IN THE SW 1/4 OF THE NE 1/4 ANZTHE N 112 OF THE
SE 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE (2, EAST OF THE Z1URD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED 1/4/62, AS DOCUMENT # 18369667, IN
COOK COUNTY, ILLINOIS,

The Renl Property or its uddress is comumonly kauwn as 8821 W. 92ND STREET, HICKORY HILLS, IL 60457,
The Real Property tax identification number is 23-03-412-037,

Granor presestly assigns to Lender all of Grantor's right, title, sad interest in and 10 all teases of the Property and

at! Rents from the Property.  [n addition, Gramor prants to Lender a Uniform Commercial Code security imesest in
the Personal Property and Rents.

DEFINITIONS. The fvilowing words shall have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amoums shall mean amennts in fawful money of the United States of Ameriea.

Credit Agreement. The words "Credit Agreement” mean the revolving tine of credit agreement dated April 17, P tg:{7
1998, between Lender and Grantor with a credit Umit of $30,000.00, wogether with all renewals of, extensions

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,  The //
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maturity date ol this Mortgage is April 17, 2005, The interest rae under the Credit Agreement is a varjable
interest rite based upon an index. The index currently is 8,500% per annum.  The interest rate 10 be applicd
to the outstanding account balunce shall be ot o rafe equal to the ndex, subject however 10 the following
- winimum and maximum rates.  Under no circumstances shall the interest rate be less than 7.500% per anaum

o ar more than the fesser of 13.900% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness, The words “Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness seetion of this Mongage,

Grantor.  The word "Grastor” neans RICHARD C. PRATL wnd AGNES L. PRATL. The Gramtor is the
mortgagor under this Morigage.

Guarantor.  The word "Guarantor” means and includes without limitation ench und all of 1he guarantors,
sureties, and acocmimodation parties in conneetion with the ladebledness.

Improvements,  he-word “lmprovements” means and iacludes withow fintitation all exisiing and  {uture
improvements, builcinps,, structures, mobile homes aftixed en the Read Propenty, laciiities, additions,
replacements and othel conmiuction on the Real Property.

lndebtedaess, The word "liidebedness™ means all principal and interest payuble under the Credit Agreement

and any amounts expended o adwiaced by Lender to discharge obligations of Granter or expenses incurred

by Lender to enforee obligations of /dpmtor under this Morigage, together with inferest on such amouns as
pravided in this Mortgage, Specifiealty, without limitation, this Mortgage secures » revolving tine of credit
and shal! secure not ondy the amount wlich Lender has presently advanced to Grantor under the Credit
Apreement, but also any future amownts” which Lender may advance to Grumtor under the Credit
Agreement within twenty (20) years from Lhe dafe ol this Mortgage to the sume extent as i such future
advance were made us of the date of the execniion of this Morvtgage.  The revelving line of credit
obligates Lender to muke advances to Granter so long as Gruntor complies with all the terms of the
Credit Agreement and Related Documents.  Such advances nny be made, repaid, and remade from time
to time, subject 1o the limiution that the total outstanding bisnce owing at any one time, sot including
finunce charpes on such batance at a fixed or variable rate or'spayas provided in the Credit Agreement,
any temperiry overages, other churges, und any amounts expeadeds or advasced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cred’s Apreement, 1t is the intention off
Grantor and Leoder that this Mortgage secures the balance outstanding wivier the Credit Agreement {rom
time to fime from zero up to the Credit Liait as provided above and any nterediate bulance, At no time

shal} the nrincipal amount of Indelteduess secured by the Mortgage, not incloding sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $30,000,00,

Lender, The word "Lender” means FIRST NATIONAL BANK, its successors and assigns. ~The Lender is the
mongagee under this Mortgage,

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and incluges without
lmitavion all assigitments and security interest provisions relating to the Persona) Property and Rents,

Personal Property.  The words "Personal Property” mentt all equipment, fixwures, amd other anicies of
personal property now or hereafler owned by Gramtor, and now or hereafter attached or affixed 1o the Reat
Property; together with all accessions, pants, and additions o, alt replacements of, and all substinnions for, any
of such property; and together with all proceeds (including withour fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means coltectively the Real Propenty and the Persoaal Property.

Real Property, The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents.  The words “Refated Docaments™ mean and tnclude without limitation all promissory
notes, credit apreemtents, loan agreemems, environmental agremenis, puarmnies, security agreemens,
morigages, deeds of trust, and all other instruments, agreements and documenis, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, cevepaes, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTQOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform sll of Grantor’s obligations
under this Mortgage.

POSSESSION ANE MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall ve governed by the foltowing provistons:

Possession and Use, Until in defaudt, Grantor may renwin in possession and control of and operate ind
masnage the Property -z collect the Rents from the Property.

Duty o Maintain, Grawer shalt maintain the Property in tenantable condition and prompily perform all repairs,

replacements, and maintenancesiecessary w© preserve 1§ vatue,

Hazardous Substanees. Thelterms "hazardous waste,” "hazardous substance,” “disposal,” "releuse,” and

“Ihreatened release,” as used i this Mortgage, shall have the same meanings as sel lorth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. .
Section 9601, et seq. ("CERCLA"), e Cuperfund Amendments and Reauthorization Act of 1986, Pub, L. No. Y
99-499 ("SARA"), |lhc Hazardous Matcrials-Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Scetion G901, et seq., or other applicable state or Federal laws,
rules, or regulations adepted pursuant to any-elthe foregoing. The werms “hazardous waste” and "hazardous
substance” shall also include, without limitatice, retrolenm and petroleum by-products or any fraction thereof
and asbestos.  Granior represents and warrants 1€ Lopder that éa) During the period of Gramor's ownership
of the Property, there has been no use, generatiod —manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by<wy person on, under, about or {rom the Property;
(b} Grantor has no knowledge of, or reason to believe thar taere has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, gensraion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiwice on, under, about or ll‘rom the Property by
any prior owners or occupants of the Property or (i) any acttal‘or threatened litigation or claims of any kind
by any person relating to such maters; and (¢) Except as previeasly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracter, agenl or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ny nazardous waste or substance on,
under, about or from the Property and  (if) any such activity shail’ be”conducted in compliance with ail
applicable federal, state, aml local Taws, regulations and ordinances, mcluJin‘g without limitation those laws,
regulations, and ordinances described above.  Gramer awthorizes Lender and” s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ipay deem appropriaie (o
determine compliance of the Property with this section of the Mongage.  Aay inspsclions or tests made by
Lender shall be tor Lender's purposes only and shall not be construed 10 create any |esponsibility or liability
on the part of Lender to Grantor or to any other person.  The representations and warrant.et contained herein
art based on Gramor's due diligence in investigating the Pmpcrl{ for hazardous waste and hazardous
substances.  Grantor hereby (o) releases and waives any fwure claims against Lender for indemmity or
contribution in the event G”mmor becomes fiable for clemup or other costs under any such iwws, and (b} y
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, liabilities;” famages,

penalties, and expenses which Lender may directly or indirectly susiain or suffer resulling from & breach of

this section of the Mortgage or as a consequence of any use, peneration, manufaciure, storage, aispmaal,

release or threatened release vecurring prior 10 Grantor's ownership or inlerest in the Property, whether ar ot

the same was or shouid have been known to Grantor. The provisions of this scction of the Morigage,

including the obligation to indemnily, shall survive the payment of the Indebiedness and the satisfaction and

reconveyance of the ticn of this Morigage and shall not ve affecied by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise,

Nuisunce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property,  Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals :
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender, )

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent ol Lender,  As a condition 1o the removal of ary Improvements, Lender may
require Grantor to make arrangements  satisfactory to Lender 1o replace “such  Improvements  with
lmprovements of at least equal value,

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Renl Property at all
reasonable times to auend o Lender's interests and to inspect the Property far purposes ol Gramtor's
compliance with ihe terms and conditions of this Mortgage.

Complinnce with Governmental Requirements.  Grantor shalt promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental muthoritics applicable 10 the use or occupancy of the

" ow i
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Property.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized,
Lender may require Grantor 1o post adequate security or a surety bond, reasonably satisfactory to” Lender, to

prateet Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

T DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or imerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe! Ly outright sale, deed, instatiment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, leasc-oplion contract, or by sale, assignment, or iransfer of any
benelicial interest in orqo uy land trust holding title to the Real Property, or by any other method of coaveyance
of Real Property interest, [[any Granter is o corporation, partnership or limited {iability company, transler also
includes any change in ownersniv of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercise is prohivited-by federal law or by Hlinois law.

'{‘{\XES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Mortgage.

Payment. Grantor shall pay when due (a1 all events prior (o delingueney} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pél‘y when due all claims for work dene on or for services rendered or material Turnished fo the
Property.  Grantor shall maintain the Pro c”? ceeyol all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien-sidaxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwile provided in the following paragraph.

Right To Contest., Grantor may withhold payment of 21y tix, assessment, or ¢liim in conneciion with a good
faith dispute over the obligation to pay, so long as Lender's isierest in the Praperty is not jeopardized. If a'lien
arises or is filed as 4 resull of nonpayment, Grantor shall within ffteen (13) days after the lien arises or, if a
lien is filed, within fifteen (135) days after Gramor has notice oi the filing, secure the discharge of the lien, or if
requested by Lender, deposit wilh Lender cash or a sufficiers comorate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien givs any costs and attorneys” fees or other
charges that could accrue as a result of a foreclosure or sale underthy ten, 1n any contest, Grantor shall
defend itself and Lender and shall satisiy any adverse judgment biiore enforcement against the Property.
Gr:mto(i_ shall name Lender as an additional obligee under any surety bend furnished in the contest
proceedings,

Evidence of Payment, Grantor shall upon demand furaish 1o Lender satisfuctory ‘evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deltve 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notity Lender at least fifleen {15) days before any work is commenced,
any services are furnished, or any malerials are supplicd to the Property, 1T any mechanic's lied, materialmen’s
tien, or other lien could be asserted on account OF the work, services, or materiats. Grantorwil! unon requesl
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and witl s (the cost
of such improvements,

KIROPERTY DAMAGE INSURANCE. The [oHowing provisions relaling to insuring the Property arc.a zart of this
lortgage.

Maintenance of Insurance.  Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering alt
improvements on'the Real Property in an amount suflicient 1o avoid a%plicalion of any coinsurance clause, and
with a standard mortgagee clause in favor ol Lemder. Policies shall be writlen by such insurance companics
and in such form as may be reasonably m_:cc?lalblc to Lender. Grantor shall deliver to Lender cenificales of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such netice. Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or detault of Grantor or uny
other person.  Should the Real Property atany time become located in an arca designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees (o obiain and
maintain Federal Flood Insurance for the ['uh unpaid principat balance of the loan, up to the maximum policy
limits set under the Nutional Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Procceds, Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of Joss il Grantor fails to do so within fificen 315) days of the casualty.  Whether or not
Lender’s securily is impaired, Lender may, at its ciection, apply the proceeds to the reduction of the

[ndebtedness, payment of any lien affecting the ProFurt)'. or_the restoration and repar of the Property, If

Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed mprovements in a manner satisfactory to Lender, Lender shult, upon satisfactory proof of such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il

Gragtor is not in default hercunder.  Any proceeds which have not been disbursed within 180 days after their
o receipt and which Lender has not committed 1o the repair or restoration of the Preperty shall be used first 1o
piy anr amount owing to Lender under this Mortgage, then to prepay accrucd interest, and the remainder, if
v any, shall be ilp})llc lo the principal balance of the Indebtedness. I Lender hobds any proceeds after
i payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage at any trusiee’s sale or other sale held under the
.+ pravisions ol this Morigage, or at any foreclosure sale of such Property.

Comphunce with Existing Indebtedness,  During the period in which any Existing Indebtedness deseribed

i below is in effect, compliance with the insurance |IJrovisions contained in the instrument evidencing such
- Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, (o the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds (rum the insurance become payable on loss, the pravisions in this Morigage for division of

{)rocueds shali “amly oaly 10 that portion of the proceeds not payable to the hofder of the Existing

ndebtedness.
sXPENDITURES BY LENDER. [ Grantor fails 10 comply with any provision of this Morigage, including any
obligation to maintain Exiiny, Indebtedness in good standing as” required below, or if any action or proceeding is
commenced that would mater’atiy affect Lender's inlerests in the Property, Lender on Grantor's behall may, but
shatl not be required to, take anviztion that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate riovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, - Altsuch expenses, at Lender’s option, will (a) be payable on demind, (b) be :
added to the balance of ‘the credit iine aps.be apportioned ameng and be payable with any installment payments -
to become due during either (i) the tern of awy applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (¢) be treited s & balloen pavment which will be due and payable at the ércdit Agreement's
maturity.  This Mortgage also will sccure payment of these amounts. ‘The rights provided for in this paragraph
shall be in addition to any other rights or any vemeries 1o which Lender may be entitled on account of the defaull.
Any such action by Lender shatl not be construed s curing the default so a8 to bar Lender from any remedy that
it otherwise would have had.

‘&‘EJARRANTY; DEFENSE OF TITLE. The foliowing provisions relaing to ownership of the Property are a pirt of this
origage.

Title.  Grantor warrants that: (1) Grantor holds good and-marketable title of record to the Property in fee
simple, free and clear of all licns and encumbrances other than tnase set forth in the Real Property description

or in the Existing Indebiedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepied by, Lender in connection with zins N‘ortgngc. and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lenaer.

Defense of Title, Subject to the exception in the paragraph above, Clantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or procesding is
commenced that questions Grantor's title or the interest of Lender under this. Mungage, Grantor shali defend
the action at Grantor's expense,  Grantor may be the nominal party in sueh proceeding, bt Lender shall be
entitled to participate in 1he proceeding and o be represented in the proceeding by covnsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Leader such instrumentz as Lender may request
from time to time to permit such participation.

Compliance With Laws, Gramor warrants that the Property and Gragtor's use of the Property complies wilh
all existing applicable laws, ordinances, and regulations cf governmental authorities,

EXISTING INDEBTEDNESS,  The following provisions concerning existing indebtedness ohe  "Existing
Indebtedness”) are a parl of this Mortgage,
Existing Lien. The lien of this Morigage sccuring the Indebtedness may be secondary and infeiior to an
existing lien,  Grantor cxprcsslf covenants qmnd agrees to pay, or see to the paymdmt of, the Exiwing
[ndebtedness and (o prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any defaelt under any security documents for such indebiedness.

No Modification, Grastor shall not eater into any_agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Morigage by which that agreement is modilied, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shall neither request ner accept
any future advances under any such security agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ure a part of this Mortgage.
Application of Net Proceeds. (1 all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in licu of condemnpation, Lender may at its election require thal all or any
Boruon of the net proceeds of the award be applied to the [ndebtedness or the repair or restoration of the

roperty,  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall L[:rumplly. natify Lender in writing, and
Grantor shall promptly take sueh sieps as may be necessary 1o defend the action and obtain the award.

Grantor may be the nominal parly in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granier will deliver or
cause to be delivered (o Lender such insiruments as may be requested by it from time (o time 10 permit such
paricipation,
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'y IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
' relating to governmental taxes, fees and charges are a part ol this Mortgage:

Current Tuxes, Fees and Charges,  Upon x'c¢]|ucst by Lender, Grantor shall execute such documems in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property,  Grantor shall reimburse Lender for all taxes, as deseribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other cliarges for recording or registerig (his Morlgage.

Tuxes. The following shall constitute taxes to which this section applies: (u) a specific tax upon this type of
Mortgage or upon all or any part of the Indebiediness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the indebtedness secured by this type of
Mortgage; (¢} o tax on this type of Morgage chargeable against the Lender or the holder of the Credit
Agreement; and  (d) a specific 1ax on all ur any portion of the Indebtedness or on puyments of principal and
interest made by Grantor,
Subsequent Toxes, [V any tux (o which this section applies is enacted subsequent to the due of this
Mortgage, thisavent shall have the same clteet as an Event of Default (as defined below), and Lender muy
exercise any or al'“of its available remedies lor an Bvent of Default as provided below unless Gramtor either
(@) pays the tax belor: it becomes delinguent, or (b} contests the tax as provided above in the Taxes und
Licts section and depasits with Lender cash or a sufficient corporate surety bond or other seeurity satisfaciory
to Lender,

SECURITY AGREEMENT, . FEXANCING STATEMENTS, The lollowing provisions relating to this Mortgage as a

security agreement are i part of this vlortgage,

Seeurity A%;rcemcnl. This ieetiament shall constitwe a sccurilr agreement 1o the extent any of the Property
constitutes Nxtures or vther persona’ property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as améadad from time 1o time.

Seeurity Interest,  Upon request by Lepter,) Grantor shall exeeute financing siatements and take whatever
other action is requested by Lender to perfeet and continue Lender's security interest in the Rents and
Personal Property.  In addition to recording (this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grarwn, file execuied counterparts, copies or reproductions of (his
Mortgage as a financing statement.  Grantor shail<einburse Lender for all expenses incurred in perfecting or
continuing this security interest.  Upon deluult, Geanior shall assemble the Personal Property in i manner and
il a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of writien demand trom Lendur.

Addresses.  The mailing addresses of Grantor (debtor) and Leader (secured party), from which information
concerning the security muerest granted by this Mortgage may be‘obtained (each as required by the Uniform
Commererdl Code), ure us stated on the first page of this Morlgage:

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions relating to further assurances s
attorney-in-fact are a part of this Morigage,

Further Assurances. At any time, and [rom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exeeuted or delivered, to Lender o (s Lender’s designee, and when
rcc&upsted by Lender, cause lo be filed, recorded, refiled, or rerecorded, as the euse may be, ar sueh times
and in such olfices and places as Lender may deem appropriate, any and alt such rior:gnges, deeds of trust,
security deeds, security agreements, Ninancing statements, comtinuation statements, Jmsiruments of further
assurance, certificates, and other documents as may, in the sele opinion of Lender, be necessary or desirable

in order to effectume, complete, perfect, continue, or preserve (a) the obligations of Graator inder the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interes's croated by this
Mortgage on e Propcrl{]. whethier now vwned or hereafler acquired by Grantor.  Unless prohititad by law or
agreed lo the contrary P Lender in writing, Gramor shall reimburse Lender for all costs“ara, cxpenses
incurred in connection with the matters referred 1o in this paragraph,

Altorney-in-Fact. [1f Grantor fails to do any of the things referred to in the preceding paragraph, Leider may
do so for and in the name of Gramtor and @ Grantor's expense.  For such purposes, Grantor hereby
irrevocaoly appoints Lender as Grantor’s attorney-in-fact for the purpose of mn_kmE. executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.
FULL PERFORMANCE, If Grantor pays all the Indebredness when due, terminaies the credit line account, and
otherwise performs all thie obligations impesed upon Grantor under this Morigage, Lender shall execule and
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statiements of termination of any financing
statement on file evidencing Lender's sccuril?' interest in the Rents and the Personal Property. Grantor will pay, If
ermitted by applicable law, any reasonable (ermination fee s determined by Lender from time to time. I,

however, payment is made by Gramor, whether volumarily or otherwise, or by guaranior or by any third parly, on

the [ndebtedness and thereafter Lender is foreed to remit the amount of that payment (a) to Granlor's trustee in

bankruptey or to any similar person under any lederal or state bankruptey law or law for the relief of debrars, (b)

by reason of any judgment, decree or order of wny court or administrative body having jurisdiction over Lender or

any of Lender's properlg. or (¢) by reason ol any seitlement or compromise of any claim made by Lender with any
0

claimant (including withowt limitation Grantor), the Indebtedness shall be considered unpaid lor the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreemen
evidencing the Indebtedness and the Property will conlinue 10 secure the amount repaid or recovered 1o the sume
extent as if that amount never had been originally received by Lender, and Grontor shall be bound by any
Judgment, decree, order, settlement ar compromise relating 1o the Indebtedness or 1o this Maortgage.
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HDEFAULT, Each of the following, at e option of Lender, shall constituie an event of defanlt {"Event of Defauht™)

. under this Mortgage: () Grantor commits fraud or makes a material misrepresentation al any time in connection
‘with the credit line account.  This can include, for example, a false statcment about Grantor’s income, assets,

- labilities, or any other aspects of Grantor’s linancial condition, (b) Grantor dees not meet the repayment terms ol

- the credit line account, (¢} Grantor’s action or inaction adversely affects e collareral for the ceedit line account or

*“Lender's rights in the collateral.  This can include, for example, failure o mainin required insurance, wusie or

Sadesiructive use of the dwelling, failure to pay taxes, death of all persons Hable on the account, transfer of title or

- sale of the dwelling, creation of a lien on the dwelling without Lender's permission, loreclosure by the holder of

+ another lien, or the use of funds or the dweiling lor prohibited purpuses.

CRIGHTS AND REMEDIES ON DEFAULT, Upon the eccurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness,  Lender shall have the right e its option withoul notice to Grantor 1o declare the
entire {ndebtedness immediately due and pavable, including any prepayment penalty which Granjor woukd be
required (o pi

UCC Remedles. Avith respeet to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a seevrad varty under the Uniform Commercial Code.

Colfect Rents. Lendsr shall have the right, without notice to Gramior, te take possession of the Property and
coliect the Rents, includizy amounts past due amd unpaid, and apply the net proceeds, over and above
Lender's costs, against the-lpachtedness. [ furthersnce of this right, Lender may require any tenant or other
user of the Property to make npments of rent or use fees directly to Lender. "If the Remts are collected by
Lender, then Grantor irrevocably-designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof w the same of Grantor and o negotiate the sume and collect the proceeds,
Payments by ténants or other users (o Zewder in response 1o Lender's demand shall satisty the obligations for
which the pavments are made, whether or_not any proper grounds for the demand existed,  Lender may
exercise its rights under this subparagraph Cuber in person, by agent. or through a receiver,

Mortgagee in Possession. Lender shall have s right to be placed as mortgagee in possession or 1o hitve 4
receiver appointed to take possession ol all or auvpart of the Property, with the power to prolect and preserve
the Property, to operate the Property preceding {arecissure or sale, and to collect the Rents from the Property
and apply “the proceeds, over and above the cesy of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve wihoprtond if permitted by law.  Lender's right (o the
appointment of a receiver shail exist whether or not the apparemt value of the Property exceeds the
Indebtedness by a substantial amount.  Employment by Lewmler shall not disqualify a person {rom serving as 4
receiver,

Judicial Foreclpsure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, [§ permitted by applicable law, Lender mas-obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender atter application ol all amounts reeeived from the excrcise of the
rights provided in this section,

Other Remedies,  Lender shall have all other rights and remedies provided 7 this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property, To the extent permnitted by applicable law, Grantor hereby ‘Waives any and all right to
have the property marshatted. In exercising its rights and remedies, Lender shall be free (oisell al} or any part
ol the Property together or separately, in une sale or by separate sales.  Lender shall be eatithed 1o bid at any
public sale onall or any puortion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the fime and 31ace of uny puuvlic sale of the
Personal Property or of the time alter which any private sale or other intended disposition of Ane Personil
Property is 10 bé made. Reasonable natice shall mean notice given at least ten (10} days before s tine of
the sale ar disposition,

Waiver; Election of Remedies, A wuiver by any party of @ breach of a provision of this Mortgage snail not
constitute a waiver af or prejudice the pany's rights otherwise o demand strict complianee with that provision
or any other provision,  Election by Letder 10 pursue any remedy shall not exclude pursuil of any other
remedy, and an election 1o make expenditures or take action 1o perform an abligation of Grantor under this
Mortpage alfter fnilure of Grantor to perforn shall not affect Lender's right (o declare o defanlt and exercise its
remedies under this Maortgage.

Attorneys’ Fees; Expenses. (I Lender iustifutes any suit or action to enforce any of the twrms of lhis
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at frial and on any appeal, Whether or not any court action is involved, all réasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid  the re provided for inthe Credil Agreement, Expenses covered
by this paragraph include, without limituion, however subject to any limits under applicable law, Lender’s
aftorneys’ fees and Lender’s legal cxpenses whether or not there is o lawsuit, including attorneys® fees for
bankrupiey proceedings (including elforts o modify or vacale any automatic slay or injunction}, _:lE)pcnIs and
any anticipated post-judgment collection services, the cost of “scarching records, obtaining title reports
{including foreclosuré reports), surveyors™ reports, and appraisal fees, and title msurance, to the extent
ermitied by applicable law.  Grinor alse will pay any codrn costs, in addition to all other sums provided by
aw,




UNOFFICIAL COPY




UNOFF|CJAL COP¥s4zs

3:'{‘04-:7.;9'98 MORTGAGE : Page §

ot (Continued)

. NOTICES 10 GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including withowt lintitation any
matice of default and any notice of sule W Grantor, shall be in writing, may be semt by telefacsimile (unless
o atherwise required by faw), and shall be effective when actually delivered, or when deposited with @ nationaily
) " recognized gvermight courier, or, i mailed, shall be deemed effective when deposited in the United States mail first
s - class, cenificd or registered mal, postuge prepaid, directed o the wddresses shown near the bepinning of this
: - Mortgage, Any party may change its address for notices under this Morigage by giving formal wrilten potice (o the
L other parties, specifying that the purpose of tie notice js 10 change the party’s address.  All copies of notices of
foreclosure from the holder of any Tien wiich has priority over this Mortgage shall be sem 10 Lender's address, os
‘ shown near the beginning ol this Mortgage.  For notice purposes, Grantor agrees to keep Leader informed ac all

= times of Grantor's currenl address,

MISCELLANEOUS PFROVISIONS, The following miscelfancous provisions are a part of this Mortgage:
Amentments. This Mortgage, together with any Related Documents, constiites the entire understanding and
eu':recmcn( of the parties as to the matters set torth i this Mortgage.  No aderation of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought (o be charged or
bound by the altesation or amendment.

Applicable Law, ~This Mortgage has been delivered to Lender and accepted by Lender in the State of
lineis, Vhis Moreoge shall be governed by and construed in accordance with the taws of the State of
ilinois.

Caption Headings. Capiion heuadings in this Mortgage are lor convenience purposes anly and are not (o be
used to interpret or defing the provisions of diis Maorlgage.

Merger. There shatl be no merser of the interes or estate created by this Morigage with any other interest or
estate in the Property @ oany time beid by or for the benefit of Lender in any capacity, withowt the written
consent of Lender.

Muftiple Parties. Al obligations of Gravior under 1his Morigage shall be joint and several, and al! references
to Grantor shail mean each and every Crantor.  This means that each ‘of the persons signing below is
responsible for nil obligations in this Mortgag,

Severability., i & court of competent jurisdictiop” finds any provision ol (his Mortgage 1o be invalid or
unenforceable as 1o any person or cireumstance,ruch finding shalf not render that provision invalid or
unenforceable as 0 any other persous ar cirewmstanees, 1 feasible, any such offendipg provision shall be
deemed 10 be modified 1o be within the lmits of entorzeabdity or vididity; however, if tlie offending provision
cannot be so modified, it shall be siricken and all other prosisions of this Mortgage in al! other respecis shall
remain valid and enforecable,

Successors and Assigns.  Subject to the limitmions stated in ves Mortgage en iransfer of Grantor's interest,
this Morigage shall be binding upon and inure to the benefi of e arties, their suceessors wpl assigns, 1
ownership of the Property becomes vesied in # person other than Glarior, Lender, withoul notice 1o Grantor,
may deal with Grantors successors swith reference w0 this Morigage sod the Indebredness by way ol
forbearance or extension withowt releasing Grator from the obligations of thit Mortgage or liabifity under the
Indebledness,

Time s of the Essence. Time is of ihe essenee i the performance ol this Mortgegr.

Waiver of Homestead Exemption.  Grantor heteby releases and waives ail sights and benefis of the
homestead exemption faws of the Siaw of lilinois as w0 Al Indebtedness seeured by this Marigage.

Waivers and Consents,  Lender shall aot be deemed to have waived any rights under 1his Mesgage (or under
the Related Documents) unless such waiver is in writing and sigoed by Lender,  No defay r onussion on the
part of Lender in exercising any right shall aperite as a waiver ol such right or uny other vighi " A waiver by
any parey of a provision of this Mortgage shall nat constitute o waiver of of prejudice the party’s rigbt othenyise
lo demand striel compliance with that provision or any ailier provision,  No prior waiver by Leadcs, nor any
course of dealing between Lender and Grantor, shail constitwe a waiver of any of Lender’s rightsorwoy of
Grantoy's abligations as 10 anv future transictions.  Whenever consent by Lender is required in this Murgage,
the granting of such consent by Lender in any instance shall sot constitute continuing consent (o subsequent
instances where such consent is requived.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACIH
GRANTOR AGREES TO I'T'S TERMS.

GRANTOR:

RICHARD C. PRATIL,

X /7 (et
"AGNES L, i’RA“.

INDIVIDUAL ACKNOWLEDGMENT

STATE oF _tlinois ) . C O ORTICILSEAD
.. 'l R Dogratt
.:l‘ ‘ (,b‘ :’;.u!zc. Blata of Mlinoly

COUNTY OF Cook

On this day before me, the undersigned Notary Public, personally «ppsared RICHARD C, PRATL and AGNES L.
PRATL, 10 me known to be the individuals deseribed i and who exscurizd the Mortgage, and acknowledged that
they signed the Mongage as their free and voluniary act and deed, for the 4ses and purposes therein mentioned.

siven under my hand nmi official seal this 17th duy of Apiil 7 ) 18
<\"“"‘ -
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