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[OAN & 0004424626

THIS MORTGAGE {"Security Instrument™ ) is given on MAY 07, 1868 . The mortgagor 1s
RAVMOND R ZAWACKi AND LOR: A ZIWACK! =USBAND AND WIFE AS TENANTS BY Tkt ENTIRETY

{"Horroner™). This Security Instrument is given 1o BAVA OF AMER!CA, FEDERAL SAVINGS 3ANK

which is organized and existing under the lawsof  THE UNITED GTATES OF AMER!CA , and whose
addressis 3600 WEST QOTH ST, SUITE 760 BLOOMINGTChH, M 55431
(“Lend=s"). Borrower owes Lendsr the principal sum of
THREE '2 &mRE0 FORTY FIVE THOUSANG AND 00/10C

Doliars {US. 8 345,000 00 ). This dedtis evidenced by Borrower's sote dated the same date as this Secunity
Instrument {"Note™ ], wnich provides for maonthly payments, wi ith the full debt; :f ont paid eariter, due and payable on
JUNE 01, 2028 . This Sexusity Instrument secures to Leader: [a) the repayment of the debt
evidenced by the Note, with interest, and all renewals. extensions and modifications of the Noie; (b} the payment of all
other sums, with inferest, advanced under par agraph to protect the security of this Scctrizy Instrument: and i¢)
the performance of Borrower's covenants and agrrements under this Security Insirumen? 3. the Note. For this
ourpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descripad-property located in
Coox County, [llinots:

"LEGAL DESCRIPTION ATTACHED HERETS AND MADE A PART HEREQF °

Parcel 138 ovozszezons
which has the address of 475 wndz, 28 05, -2 3
{Ilinons €0t e fedel {'l’:‘opcr'.;.‘ Address™);

SLLINORS - >mg'e Farmiy - FNMAJFRUNC UNCFORM
1. al;i_“ 3 INSTPUMENT form 3014 S!!ﬁ
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- TOGEIHER WITH sl the improvements sow or herealter erected on the property. and ali casements,
appurienances, and fivtures now or hereafter a part of the propesty. All replacements and additions shail also be covered
b this Security Instrument. All of the foregoing s referred 1o in this Security Instrument 25 the “Hroperty.”

BORROWER COVENANTS that Borrower is lanfully seised of the estate hereby conveyed and has the right to
mortgage. grant and sonvey the Propecty and that the Property is unencumbered, except {or encumbrances of record.
Rerrower warrants and will defend generally the title 1o the Property 2gainst alf claims and demands, subget to any
erncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aationa] use and non-untform covenants with
limited variztions by jurisdiction to constituie a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and i.ender covenan: and agree as follows:

I. Pavyment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Inrsurance. Subject to applicable law or to 2 written waiver by Lender, Borrowes shall
nay 10 Lender on the day montaly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
{a) yearly taxes and assessments which may atiain priority over this Security Instrument as 2 lien on the Property; b
vearly leasehoid pavments or ground rents on the Property. if any; (¢) vearly hazard or property insurance premiums;
(d) yearly flood insutance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payabie
oy Borrower to Lender in accordance with the provisions of paragraph 8, in lizu of the payment of mortgage insurance
sremiums. These itenis 2ic called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an 2mouni not
10 exceed the mavimum-anivunt a lender for a federally related morigage loan may reguire for Borrower's escrow
account under the federal Rea! Fetate Settlement Procedures Act of 1974 as amended from time to time, 12 USC
Section %01 er seq. ("RESPAT), unless another law that applivs to the Funds seis a lesser amount. If so, Lender may,
at any time, collect and hold Funds in as amount not tu exceed the lesser amoun:. Lender may estirmate the amount of
Vunds due on the basis of current dzta and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution s hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institatiasn; or in any I'ederal Homre Loan Bank. Lender shall apply the Funds to
say the Escrow Items. Lender may not charge-iorrower for holding and applying the Funds, annually analyzing the
s3crow account. or verifving the Escrow [tems, uniess Lender peys Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lend=r may require Borrower to pay a onetime charge for an
independent reai estale tax reporting service used by Lenlder iz connection with this loan, unlesc applicable law provides
otherwise. Unless an agreement is made or applicable law régisires interest to be paid, Lender shall not be required 10
say Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shal] be paid on the Funds. Lender shail give 0 Borrower, witiioed charge, an snnual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each éebitiv the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitizd to be he!G vy applicable law, Lender shal! accoun: to
Borrower {or the excess Funds in accordance with the requiremen:s of applica¥ie faw. If the amount of the Funds held
ny Lender at any time is not sufficient 1o pay the Escrow biems when due, Lei%r may so notify Borrower in writing.
and, in such case Borrower shaii pay to Lender the amount nevessary 16 make 0y the deficiency. Borrower shall make
up the deficizncy in no more than twelve monthly paymenss, at Lender’s sole discreton:

Upon paymesnt in fuil of all sums secured by this Security instrument, Lender shall prompily refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sel! the Progerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of seguisizion or sale as a credit
against the sums secured by this Securnity Instrument.

3. Application of Paymeats. Unless applicable jaw provides otherwise, all payments recuivad by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second,ieamounts payable
under paragraph 2; third, 10 interest due; fourth, to prinvipal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
sha!l g2y them en time directly to the person owed payment. Borrower shall promptly furaish to Lender ail rotices of
amoun's 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ageees in Wwriting 1o the payment of the obligation sewured by the lien in 2 manser acceptable to Lender: (b} contests 1a
good faitl, the lien by, or defends against enforcemernt ¢f the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {¢} secures frem the holder of the lien an agreement satisfactory o
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Fender subord g the lien to this Security Instrument. I {ender detormines thas any part of the Property is subpct
10 3 fizn which may attain priesity over this Sevurity [nsteument, Lender may give Borrower 2 notice ientifying the
fien Borrower shall satisfy the lien of k= one or more of the actions set forth above within 10 days of the giving of
notice.

§. Hazard or Property [nsurance. Borsoner shall
the Property 1nsured against loss by ire, hazards inciuded
including floods or fiooding, for which Lender requires tnsurance. This insusanse shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subiect o Lendes's approval which shall not be unreasonably sithheld. [ Borrower fails 1o maintain coverage described
above, Lender may. 3t Lender’s option, oblain coverage to protect Lendes's rights in the Property in accordance with
paragraph: 7.

Al msursnce policies and renawals shall be acveptatic 10 Lender and shall include 2 standard morigage clause.
Lender shall have the right to hold the policies and renenals If Lender requizes, Hotrower shall promptiy give to
Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt nutice to the
insurance carrier and [ender. Lender may make proo! of less if not made promptly by Borrower.

Unless Lender wnd Borrower othernise agree 1n writing, insurande proceeds shail be appiicd to restoration o repatr
of the Property damaped, if the restoration of repair is economically feasidie and Lender's ssecurity is rot lessened. If the
sesturation o repair (s rot economically feasibic or Lender's security nould be lessened, the insurance proceeds shall be
applisd 1o the sums sevirel by this Security Instrument. whetker ur rot then due, with any excess paid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 éays 2 notice from Lender that the insuranse carries has
offsred 0 settle 1 caim, thed Linder may collect the mnsurance proceeds Lender may use the procecds to repair or
restore the Property ¢r to pay sumissecursd by this Sexurily instrument, » hether of not then due. The 30-day period will
begin when the nolice 15 given.

Unless Lender and Horrower otas/wise agree in writing. any apphication of proceeds to principal shall not extend or
nostpone the due date of the monthly paymains refersed 1o in parsgraphs | and 2or change the amount of the payments.
if under paragraph 21 the Property is acquired 2y Lender, Borrower's right to any insurance policies and proceeds
resileing Trom damage 1o the Property prior @ the acquisition shall pass to Lender 10 the extent of the sums secured by
thisSevunty [nsirament immediately prior 10 the aegasition.

0. Occupancy. Preservation, Matnienance i Protection ¢f the Property: Borrower™s Loan Application:
Leascholds. Borrouncr shall occupy, estadlish, and use e Vroperty as Borrower's principal sestdence within stity days
after the cxevution of “his Secunity Instrument and siall continue to occupy the Property as Horrowsr's principal
sesidmnvs for at least one year after the date of occupancy, Vil s Lender othernise sgrees in writing, which consent shail
not e unrezsonably withheld, or unless extenuating circumstators exist ahich are beyond Borrower's control. Borrower
shall not destroy . Jamage or impair the Property. allow the Projesis o Jeteriorate, or commit waste on the Property.
Borrower shall e in default if any forfeiture action or proceeding, abhzther civil or criminal, is begun thatin Lender’s
good faith udgment could resalt in forfeiture of the Property or ailierniss materially imgpair the lien creawed by this
Security Instrument or Lender's security interesi. Borrower may cure such a default and reinstate, as provided
maragraph 18, by causing the action or proceeding to be dismissed wifla ruling that, in Lender’s good laith
determination, precindes forfeiture of the Borrower's interest in the Property oiother material impairment of the lien
created By this Sevurity Instrument or Lender's security interest Borrower shall avan oe in defavlt if Borrower, during
the loan application process, gave materially false or iraccurate information or Statzments to Lender (or failed to
ornvide Lender with ary material information) in connection with the loan evidens=d by the Note, inciuding, but not
fmied to, fepresentations congerning Borrowes's occupaney of the Property as a princigal sidence. I{ this Security
Instrumentis on a leasehold, Borrower shall compiy with ali the provisions of the fease. If Bziriiwar acquires fee titic 1o
the Properiy. the leasehold and the fee title shall not merge unless Lender agrees to the merger i wiiting,

7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the covenans and agreements
conuained n this Sevurity Instrument, or there is a legai proceeding that may significantly affect Leadir’s rights in the
Peopersy {such as a procesding in bankrupicy., prohate, for condemnation or forfeniure or to enforce laws or
regulations). then Lender may do 2nd pay for whatever 1$ necsssery 1o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security instrument. appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shali Bvome additional debt of Borrower secured by this
Security [nstrument. Uniess Borrower and Lender agres 10 other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note raie and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, if Lender required mortgage insuranie 25 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums sequired o maintain the mortgage insurance in ¢ffect. IF, lor any
reason, the mortgage insurance coverage required by Lender lapxs or crases to oo in effect, Borrower shall pay the
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premizms raguired 10 oblain coverage substantially equivalent to the mortgags Insurance prc\':onsh in effect, at a cost
subsiantially equivalent to the cost 10 Borrower of the morigage insurance previously in elfect, from an alternate
mortgage insurer approved by Lender. ! substantiaiiy equivalent mortgage insurance coverage is not available,
Borrower shall pay o Lender cach month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as 3 loss reserve in lieu of mortgage insurance. Less reserve payments may no longer be required, at the
option of Lender, if maorigage insurance coverage {in the amount and for the period thast Lender requires) provided by
an insurer approved by Lender again becomes available and is obizined. Borrower shall pay the premivms required to
maintain mortgage insurance in effect, or 10 provide a loss feserve, until the reguirement for mortgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applivable law.

9. Inspection. Lender or its agent may make reasonzbie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemeation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any cord»mral'm or other taking of any part of the Property. or for converance in licu of condemnation, are hereby
assigned and shall be naid to Lender.

[n t.“ evenict s total taking of the Property, the proceeds shail be appiicd o the sums secured by this Security
Insirument. whether or not then due, with any excess paid 1o Borrower, In the event of 3 partial taking of the Property in
which the ‘a:r marke vilue of the Property immediately belore ihe taking is equal to or greater than the 2mount of the
sums secured By this Sicweity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
10 writing. the sums eecurtd v this Security Instrument shall b redwed by the amount of the proceeds multiplied by
the folloning fraction: fa) the wial amount of the sums scvured immediatels Yefare the taking, divided by (b) the fair
marke: value uf the Property immcdiately before the taking. Any balance shall be paid to Borcower. In the eventof a
partial taking of the Property in whigin the fair market value of the Pruperty immediately before the taking is fess than
th- amount of the sums secured :'nn.a*‘a.cl} beforz the tak:rg unless Borrower asd Lender othernise agree in wriling
or unless applicubls law otherwise provides; the proceeds shail be applicd w0 the sums secured by this Security ¢
{nstrument whether or not the sums are thundie,

1 the i‘.'r;;'-r.-,".;. is ahandoned by Borrower 03, alter notice by Lender 1o Borrower that the condemnor offers to
make an award of settle 3 claim for damages, Hoorower fails o respond to [ender within :0 days after the date the
notics s given, ender is authorized 1o collect and 3pp'y the proceeds, at 13s eption, cither to restoration or repair of the
Properts or 1o the sums secured by this Secunity Instrunient) whether or not then due.

Uniess Lender and Borrower otherwise agree in wrinng any eppiicaiion of proveeds to principal shall notextend or
postpone the due date of the monthly payments referred-io’tn paragraphs 1 and 2 wr "!sar:gc the amount of suwh
[ayments.

H. Borrower Not Released: Forbearance By lLender Nute \\'ai\cr !'\.cr:'ur. of the time for payment or
modification of smertization of the sums secured by this Security Jostrument granted by Lender 1o any successor in
interest of Borroner shall ot operate 1o release the latelity of the ozipiad Bo.'.'u'\er vr Borrower's successors in
interest. Lender <hall net be required to commence "ﬂ’:ttd:ﬂ“‘; againsiany suscessor i interest or refuse 1o extend
tme for payment or utherwise moéify amortization of the sums secured By izt Sevunty Justrument by reason of any
demand made b thron gina! Borrewer or Borrower's sucvessors in interest. A<y fOorbearance by Lender in exercising
any rightor remeds shail not be a waiver of or preclude the evercise of any right ar remady.

12 Successors and Assigns Bound: Joint and Several Liabinity. Co-signers, The covenants and agreements
of this Sevurity Instrument shall bind and benefit the successors and assigns of Lender 'fxc. Borrower_ subxct to the
provisions of parag.apl 17, Borrower's covenants and agreemenis skail be pint and severan Aavadorrower who cotsigns
this Security Insizument hut does pot sxecute the Noter (a) s cosigring this Secunty Insl'u" wnt only to mortgage,
grant and conigy that Borrower's interest in the Praperty under the terms of this Sequrity 4rstiument. {b} is not
pereonaliy obiigated to pay the sums secured by this Security Instrument; and (¢} 3 g'c-s that Lerwler and any other
Borroner may agree 1o oxtend, modify, forbear or make any :c‘,o...mud:!:o": with regard to the terms of this Secunit;
Instruomentor the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sevurity Iastrument s subect to g lam' nhich sets manmum loan
charges. and that lan 15 finally interpreted so thal the interest or o:hc: loan -'ha'gcs culiecied of to be collected in
connection with the loan cxceed the permitied lists, then {a) any such loan '*.,a'g‘ shall be redixced by the amount
nevessart fo redose the charge 10 the perminted Jimit: and (B) any sums aready collected from Horrower which
excended permitied mits will be refunded to Borrower. Lender may choese o make this cefund by reduaing the

prircipal oned under the Note or by making a dirsct payment 10 Bc:'.'msc.. 17 5 refund reduces principal, the reduction
wil] be treated a5 3 partial prepayment without any preperment charge under the Note.

4. \uuccs Ax ¥ antice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by
maling 1t by firs: "-.m m3il unless applicable law requires use of another method. The notice shall be directed to the
Properts Address or ams other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by
sl r 'l) ’
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first class maii w0 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice paovided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when given s
provided 1n this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in »hich the Property 1s Jocated. In the event that any provision or clause of this Security Instrument or the
Note corflicts with appticabie law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effevt without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severabie.

16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or ‘ransferred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a
natura! person) without Lender’s prior writler; consent. Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invake
any remedics perantied by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Bighi 10 Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Listrument discontinued at any time prior 1o the earlier of: (a) 5 dzys {or such other period
as applicable law may spexify fo: reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)/=airy of a judgment enforcing this Security Iastrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; {b) cures any Jefault of any other covenants or agreements; {¢} pays all expenses incurred i
enforving this Security Instrument, including, tut not limited 1o, ressonable attorneys’ fees: and (d) takes such action asp
Lender may reasonably require 10 assure tnat the lien of this Security Instrument, Lender’s rights in the Property a:g
Borrower's obligation to pay the sumns secured by/this Security Instrument shatl coatinue unchianged. Upon reinstatements,
by Borrower, this Security Instrument and the obiteutions secured hereby shall remain fully effective asif no acceleration
had occurred. However, this right (o reinstate shall no| apply in the case of acveieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. TE2 Vote or a partizi interest in the Note {together with this SecurityN
[nstrument) may be soid one or more times without prior ivtice to Borrower. A sale may result in a change in theeatity U
{known as the “Loan Servicer”} that collects monthly paymeits due under the Note and this Security Instrument. There
also may be one or more changes ef the Loan Servicer unrelatcdio a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordnnce with paragraph 14 above and applicable law.
The rotice will state the name and address of the new Loan Servicer ar < the address to which payments should be made.
The notice will also contain any other information required by applivable lzw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, <torage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alie’s anyone <ise w do. anything affecting
the Property that is in violation of any Environmental Law. The preceding two seirtedices shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thai 2re generally recognized o be
appropriate lo normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demayid, Iwsuit or other action by
any governmental or regulatory agency or private party involving the Property and aiy-ticzardous Substance or
Environmental [.aw of which Borrower has actual knowledge. If Borrower learns, o7 is notificd Xy sny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shail prompily take all necessary remedial actions in accordance with Environme(ua. Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental 12w and the following substances: gasoline, kerosene, other flammable or toxic petrotesm products,
13ic pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property i3 located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration. Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speciiy: (a) the default; (b) the
action required 1o curc the default; (c) a datc, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date

v } :;//
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specified in the notice may result in accelerativn of the sums secured by this Security instrument,
fureciosure by judicial proceeding and sale of the Property. The notice shail furiher inform Borrowers of the
right to reinstate alter acceleration and the sight to assert in the loreclosure proceeding the non-cristence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is rat cured on or
before the date specified in the notice, Lender, at its option, may require immediate pavment in full of all
sums sccured by this Security fnstrument without further demand and may foreclose this Securily
Insteument by judicial proceeding. Lender shall be catitled 10 collect all capenses incurred in pursuing the
remedies prosided in this paragraph 21, including, but sot limited to. reasonabic attorneys’ fecs and costs ol
title evidence.

22, Reicase. 1 'pon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Iestrument 10 Borrower. Borrower shall pay any recordation cests. Lender may tharge Borrower 3 fee for releasing this
Security Instrument. dut only #f the fee is paid 1o 2 third party for services rendered and the charging of the fee is
perritted under applicable law.

23. Waiver of Homestead. Borroner waives a!! right of homestead exemption in the Property, .

24, Riders to this Security fnstrument. If one or more riders arc executsd by Borrower and recarded togsther
with this Sevurizs Instrument, the covenants and agreements of cach sich rider shail e incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument iU heck applicable bor{es)]

X Adjustadle Rave Rider T Condominium Rider 14 Family Rider
== Graduated Fayvuton Rider T anmed Unit Development Rider ~ Biveckly Payment Rider
Balloon Rider = Raze Improvemens Rider 7 Secend Home Rider
VA Rider T Othier(s) [specity] -

——

BY SIGNING BELOW, Horrower aevepts and agrees 1o the wrms and covenants coniained in this Security
instrumens and in any rider(s) executed b Borrower and recorded withat,

.. 1
Witnesses: { i e

/ ; -/ Al / I/_,{' j."/‘ (Scal)

SAACPL -72" i T — -Bopsower

(Seal}

-Borruwer

 (Seal) {Seal}

Barrower -Burrower

O, :
STATE OF ILLINOIS, CLLL Covsrpas:

i . a Notary Public in and fi saiZ-county and state do hereby
certify that : B A
Wil IO T

, personally known to me 10 be the saine person(s} whose
name{s} subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that
\L* i ( ; signed and delivered the said instrumentasy.,, . ©  free and voluntary act, for the uses and purposes
therein set forth. Lo _

Given under my hand and official scal. this ‘ dasof ¢ "1/,

- f:

7 : ,
My Commission Eapires: F éz\[/; i
OFF’C’AL SEAL Nutary i'u_biic
KATHERINE A REYNOLDS

] T HOIS
NOTARY PUBUC STATE OF iLUNO
MY COMMISSUN fapacs 02 1600

@I} -6HiIL) 1wsos: P e et e Form 3014 9/90
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LCAN » D0BR42462€

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 made this TH dayof MAY .
i8%P . and 1s incorporated 1010 ang shail be deemed 1o amend and suppiement the Mortgage,
Peed of “Trust or Security Deed (the "Sevusity Instrument™} of the same datc given by the
unders;znad {the "Borrower™} 10 secure Borroner's Adpustabic Rate Note (the "Nowe™) o BANC
O~ AMERICA  FEDERAL SAVINGS 2ANK

{the “lender™: of the same date and covering the Property
Soserthed in the Secuity Instrumentand jovated 3t 873 NiNFAL DRIVE. STHALABLRG 1L
80173

ety Aderens!

THE NOTE CONTAIRS PROVISIONS ALFOWING FOR CHANGES IN
THE INTEREST RATE 23D THE MONTHLY PAYMENT. THE NOTE

CHANGE AT ANY ONE TIMITAND THE MANIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addinon 20 the covenants and agreements mads :in the
Security Insirument, Borrower and Lender furthier sonenan and agrer as follons:

AUINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 2n initial interest rate of 5625 % . The Note provides
for changss in the interest rate and the month!y pazments, as follovs:

L INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wiil pay may change on the firstday of - ANE . 1889 and
on that day every 12TH month thereafrer Bach date on which my intéreai rate could
change is caiied 2 "Change Date.”

MULTISTATE ADISTABLE RATE RIDER - &t TREASURY AVERAGE - Singlc ffamiy - W97
Page ] 14
&-_IMOJIC (377) ELECTRONIC LASEHR FORNS INC - (300)327-0543

L AU IR Put P TN B SO i |
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Ind~" i5 the twelvemonth average of monthly vields on sctively traded United States Treasury
Sccurities, ad:usted to a constant maturity of one year,

Ny indey is calenlated by adding together the vields of oneyear Treasary Constant Maturities
{as pltlicned in Federal Reserve Statistical Release G-13). for the preceding iwelve months
availablc/as of the date 15 days befors cach Change Date, and dividing the result by tweive. The
result of thisaleulation is called the “Current Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE (% THE DATE THIS NOTE WAS PREPARED 1S 5.547 %

If the Index iz po-longer available. the Note Hulder wili choose a new Indey which is based upon
comparadie informaricri. The Note Holder will give mz actice of this choice,

() Calcuiation of Chzoges

Before each Change Date, iheNote Holder will caivulate my new interest rate by adding
THREE petcentage pointis) { 3.000 %)
20 the Current Index. The Note Holder will then round the result of this addition to the rexst highest
one eighth of one percentage point {01253 Subject 16 the limits stated in Section 4{DD] below, this
suunded amount will e my new interest rate until the neat Change Date.

[he Notw Holder will then determine (he smount of the monthly payment that would be
sufficient 1 repay the unpaid principal that | am @apected to owe at the Change Date in full on the
Mazcrity Date at my new interest rate in substantia)’y squal payments. The resuit of this caleulation
wil! e the new amount of my monthiy payment.

(D) Limits on Inierest Rate Changes
ihe ipterest rate | am required to pay at the first Chingel Date will not be greater than
/ B2% % o7 less than 3825 e Thereafter, my interest rate wiil
never he increased or decreased on any single Change Date by more thane, TWO
oerceniage poinifs) 2 000 %)
fraom e rate of interest | have been poying for the preceding TAELVE | Cmonths. My interest
rate wiil never be greater than 11 B7 %*.

&-mom' T 3 senote i 31 4018 g 1tIE134%4
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning en the first monthiy payvment date alter the Change Date cntil the
amosnt of my monthly payment changes again.

{¥) Yotice of Changes

The Moiz Holder will deliver or mail te me a notice of any changes in my interest rate and the
amount of m, monthly payment before the effective date of any change. The notice will include
informaiion swrired by law to be given me and also the title and telephune number of a person who
will answer any queation | may have regarding the notice.

B. TRANSFER OF P4 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foljows:

‘Transfer of the Progerty or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest 1t it 1s sold or transferred {or if a beneficial interest in
Horrower is sold or transferred 20d) Borrower 1s not a natural person) without Lepder's
prior written consent, Lender may, 20413 option, require immediate payment in fuil of all
sums secured by this Security Instrument tiowever, this option shall not be exercised by
Lender if excrcise is prohibited by federit lam as of the date of this Security Instrument.
Lender also shall not exercise this option ¥ fa) Borrower causes to be submitted to
lender information required by Lender to evaiuriethe intended transferee as if a new joan
were being made 10 the transferee; and (bj Lendes riasonabiy determmines that Lender’s
security will not be impaired by the loan assumption 4nd that the risk of a breach of any
covenant or agreement in this Security Insirument is acceprable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonatie fev as a
condition ‘o Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is accepiable to Lepder and that obiigates
the transferce o keep ail the promises and agreements made in (he MNote and in this
Security Instrument. Borrower will continue 10 be obligated urder Wl Note and this
Security [nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. teade shail
give Horrower notice of acceleration. The notice shall provide a pertod of not lesethan 30
days from the date the notice is delivered or mailed within which Borrower must parie!l
sums securzd by this Security Instrument, ¥ Borrower {ails to pay these sums prior tothe
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

&-}!r\ﬂll L {97} Page 3 of 4
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Y SIGNING BELOW, Borrower 2o0epts and agrees 1o the termin and covenants contarned in

this Ad:ustae Rate Rider.

;

.

e A e e @ e s m—— T
4.

. iSesl)

~Horruwer

{Seal}

forrower

It

Blrrawer

{Seal)

A -
ax PO ED

 i3eal)

-Horruwer

~ {Seal)

dkrrawer

 {Seal)

Borroewer

 (Seal)

&-}s,\on U (9707)

-Borrower

t'age & 4f &




