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RECORD AMD RETURN TO:
KEY MORTQAGE SERVICES, INC

576 LINCOLN AVENUE

A DTolrr PRGN .
YINNETKA. TLLINOTS DEPT-U1 RETORGING 431.50

T#UGG  TRAM 0142 05/18/98 12:10:00

Prepared by: v 30i2? T RC R-PB~-40674F
RICHARD MASH . (DOK COUNTY EFCORDER
7210539902
MORTGAGE PROFESSIONAL NATIONA:
' TITLE NETWORK, INC.
) ) N\
THIS MORTGAGE ("Security Instizipaat’) isgivenon APRIL 24, 1998 | . The morigagoris ‘D
LESLEE A. FROEHLICH, SINGLF wOMAN o/ X
2
o
{"Borrower*). This Security instrument is given to g
KEY MORTGAGE SERVICES, INC. o)
which is organized and existing under the lawsof THE STATT OF ILLINCIS  and whose
sddress is 576 LINCOLN AVENUE
WINNETKA, ILLINQIS 60093 ("L :pder”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SEVEN THOUSAND SIX HUNDKED AND 007100

Deilars (US. § 157,600.00 ),
This debt is evidenced by Borrower's nofe dated the same date 2s this Secarity Instrument ("Note®), which provides for
monthly psyments, with the full debt, if not paid caslier, due and payable on MAY 3}, 2028
This Secunty lnstrument secures to Leader: (1) the repsyment of the debt evidenced by the Note, with interest, and ail mwals.
extensions and modifications of the Note; (b) the payment of all other sums, with infercst advanced under paragraph 7
protect the secunity of this Secunity Iastrument; and (c) the performance of Borrower's covenrats ind agreements under this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey 12 Lender the following
described property locsted in - COOK County, Htinois:
10T 182 IN DR. PRICE’S RIVER PARK SUBDIVISION OF THE WEST 3/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

13-10-405~020-0000

Parcel ID #:
which has the address of 5054 NORTH LOWELL AVENUE , CHICAGO [Stever, Ciny).
tiiinois 60641 {Zip Codel ("Property Address®);

wuow oip Farmity- FNMA/FHLMC UNIFORM
: INSTRIMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! sstisfy the lien or take onc or
more of the actioas set forth above within 10 day> of the giving of notice.

£. Hamard or Property Insurance. Borrower shall keep the improvements mow existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “catended coverage’ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject 1o Lender’s spproval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Leader's rights in the Property in accordance with pargraph 7.

All insurance policics and renewnls shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hoid the policies snd renewals. If Lender requires, Borrower shall promptly give to Lender all receapts of
paid premums and renewal nolioes. [n the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender.
Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agroe in wriling, insurance proceads shall be spplied to restoration or repait of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restomation of
repair is 00l econcincy My feasiblc or Lender's secunty would be lessened, the insurance proceeds shall be spplied 10 the sums
secured by this Securiy lnstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not auv.e: within 30 days a notice from Lender that the insurance carricr has offered Lo settle a claim, then
Leonder may coilect the iuwrance proceeds. Lender may use the proceeds to repair or restore the Property o lo psy sums
secured by this Security Instrumes’, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes olherwise agree in wriling, any application of proceeds (o principal shall not extend of
postpone the due date of the mon'k.y payments referred {0 in paragraphs 1 and 2 or change the amouni of the psyments. if
under pasagraph 21 the Property is acquire’. b Lender, Borrower's right o any insurance policies and proceeds resulling from
damage w0 the Property priot (o Lhe acquisition shall pass to Lender 10 the extent of the sums secured by this Secunity Instrument
immediately prior 0 the acquisitiod.

6. Occupancy, Preservation, Maintenance a/id Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert/ a7 Porrower's principal residence within sixty days afier the execulion of
this Security Instrument and shall continue io occupy the Froperty as Borrower's princips) residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which coasent shali not be unreasonably withheld, or uniess
extenusting wuvumstances exist which sre beyond Borrowei’s coatrol. Borrower shall not destroy, damage or impsir the
Property, allow the Property 1o deteriorate, or commit wasie on-2 Propesty. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lacse:'s good faith judgment coukd result in forfeiture of Lhe
Property or otherwise matenially impair the lien created by this Secunty ipurament or Lender's secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t*z action or proceading to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's inlerest in the Property or other matenal
impairment of the lien created by this Security Insirument or Lender's secusily ipiersst. Borrower shall also be in default if
Borrower, during the joan application process, gave materially false or inaccurate infonwiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but oot limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (1 this Secunty Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires [#< title 10 the Property, the
leasehold and the fee title shall not merge untess Lender agroes (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants any s rcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in %y, Troperty (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture or to enforce laws or regulations), then lonler may do and
pay for whatever is necessary to protect the value of the Propesty and Lender's rights in the Property. Lender's actions may
include paying any sums socured by a licn which has prionity over this Secunty Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
1, Lender does not have to dJo 0.

Any amounts disburssed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. [ Lender required mortgage insurance as 3 condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

e
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Lender's address staled herein or any other address Lender designates by notice to Borrower. Any motice provided (or in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty lnstrument shall be governed by fedenai lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or Lhe Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noke and of this Secunty lnstrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any parnt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optioa, require immediate payment in full of all sums secured by (kis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exer:ises this option, Lender shail give Borrower notice of acceleration. The notice shall provide s peried of aot
{ess thas 30 days f=m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. :f Sorrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any emedies
permitted &, Gas Securit; Tastrument without further notice or demand on Borrower.

18. Borrower's K2 1o Reinstate. If Borrower moets certain conditions, Borrower shall have the tigit to have
enforcement of this Secunty Insirnent discontinued &t any time prior (o the earlier of: (a) 5 days (or such other penod as
applicable law may specify for cetustatement) before sale of the Property pursuant to any power of ssle conlained in this
Security [astrument; or (b) eatry wi a judement enforcing this Sccunty Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be du. vader this Secunty Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or 2 coments; () pays all expenses incurred in enforcing this Security Instrument, |
including, but not limited (0, reasonable attovneys’™ focs:; and (d) lakes sich action as Lender may reasonably require lo assure
that the lizn of this Security [nstrument. Lender™: pghts in the Property and Borrower's obligation (o psy the sums secured by
this Security Instrument shall continue unchunged, Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective & if a0 acceleration had occurred. However, this right to reinstate shalf
aot apply in the case of accelerstion under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuiror a partial interest in the Note (iogether with this Secarity
Instrument) may be sold one or more times without priof notice w Sorrower. A sale may resull iz a change in the entif> (known
as the "Loan Servicer®) that collects monthly payments due uader tic *«o'c and this Security Instrument. There also may be ooe
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. {05 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i apolicable law. The aotice will stale the name and
sddress of the pew Loan Servicer and the address 10 which payments shoukd e mate. The notice will also contsin any other
information required b; spplicable law.

20. Harardous Subsiances. Bosrower shall not cause or permit the presency. viz. Jisposal. storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyzaicelse 1o do, anything affecting the
Property that is in violation of sny Environmental Law. The preceding two scnlences shail (wi apply to the presence, use, or
storage on the Property of smali quantitics of Hazardous Substances that are geacnally recognizes io be appropriate to normal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawauwt o other action by any
governmental or regulatory agency or private parfy inveiving the Propenty and any Hszardous Substance or Covironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reguliacry authonty, that
any removal or other remediation of any Hazandous Substance sffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accondance with Environmental Law.,

As used in this paragraph 20, *Hazardous Substances® ere those substances defined as toxic or hazasdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxsc
pesticides and berbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive malerials, As used in
this peragraph 20. *Environmental Law® means federal laws and laws of the jurisdiction where the Property is localed thal
reiale o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:
21. Accelecation; Remedies. Lender shall give notice (o Borrower prior 10 acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 0 acceleration under paragraph 17 unless
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