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2% MORTGAGE

THIS MORTGAGE «“Securiy fnstivuyat’s s gnen on APRIL 30, 1598 - The mortgager is
DONALD E. MARTEN and LOIS E. MARTEN., HIS WIFE

PINFESSIONAL NATIONAL

C"Borrower ™ Ths Security Instrument is given o KOYNE SAVINGS BANK !‘ o “T’“!OQK lNC

which 1s orzanized and cuisung under the lans of  Illinois . ard whose
address iy 4786 N. MILWAUKER AVE., CHICAGO, IL 40630

“Lerde.” v Bormoaer ones Lender the princapal sum of
FIPTY THOUSAND AND NO/100

(ndlazi° S § 5%,000.00 ‘.

This debt i evidenced by Borrowsr’s note dated the same date as thes Securiy Instrument «*Note™ . whach provides
for monthly payments, with the full debt, if not pard cardier. duc and pavable o MaY 1. 2028 .
This Secunty Instrumen: secures to Leader: «ay the repayment ¢f the debt evidenced o7 the Note, with interest. and all
rencwals. culensions and madifications of the Note: by the pavment of ail other sumis, weth terest, advarxed under
paragraph 7 1o protect the secuniy of this Secunty dastrument: and o the performance of Fotrower’s covenants and
agreements under this Secunty Instrument and the Note For this pumpose, Botrower does hetehy ihongage. grant and
consey to Lender the following descnbed propeny located in COOK County, lihmors:
LOT SIXTY NINE (6%) (EXCEPT THE SOUTH NINE (9) PEET THEREOF) AND LOT
SEVENTY (70} (EYCEBFT THE NORTH ONE (1) FOOT THEREO¥) IN SIXTH ADDITION TO
GRENNAN HEIGKRTS, A SUBDIVISION OF THE WEST HALF OF THE SQUTHRAST QUARTER

OF SECTION TWENTY FOUR (24), TOWNSHIP {40} HORTH, RANGE TWELVR (12), BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 09-24-110-049

which has the address of 8527 N. OZARK, NILES i$zreet. Cin ).

Hlinois 60714 75 Cdel 1 "Property Address™n
ILLINOISEngle Famas -PNMA FHLMC UNIFORM INSTRUMENT
Form W04 $%0
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TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, .
appurtenances, and fixtures now or hereafier a pan of the propeny. All replacements and additions shall also be covesed by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Boower is lawfully seised of the estaic hereby conveyed and bas the nght o
morigage, grant and convey the Property and tha the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Propernty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment end Late Charges. Borrower shall promptly nay when due the
principal of and interest on the debt #videnced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmezis vhich may atiain priority over this Sccurity Instrument as a lien on the Propenty: (b) yearly leasehold
payments or ground ruiis on the Property, if any: (c) yearly hazard or propery insurance premiums; (d) vearly flood
insurance premiums, if any; (¢) yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wir) the provisions of paragraph 8. in lieu of the payment of mortgage insutance premiums. These
items are called “Escrow ltem:.” Lender may, at any time, collect and hold Funds in an amount not 10 excezd the maximum
"amount a lender for a federally 4el=isd mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1274 as amended from time 1o time, 12 U S.C. Section 2601 &7 seq. ("RESPA"), unless

mamtber law that appiies 1o the Funds s7i5 a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
¢ --amount not 10 exceed the lesser amount.-Lzuder may <stimate the amoum of Funds due on the basis of curemt data and
¢, reasonable estimates of expenditures of future E«crow tems or otherwise in accordance with applicable law.
& The Funds shall be held in an institutionwhase deposits are insured by a federal agency, instrumentality, or entity
& (including Lender, if Lender is such an institution) =i iz any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
T the Escrow liems. Lender may not charge Borrower-io: holding and applying the Funds, annually analyzing the escrow
@ account, or verifying the Escrow ltems, unless Lender Days Rorrower interest on the Funds and applicable law permits
@ Lender to make such 2 charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estale 1ax reporting service used by Lender in connection with this joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, 1.ender shall not be required 1o pay Borrower any inerest
or carnings on the Funds. Borrower and Lender may agree in wriiing, lowever, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting oi *iie’ Funds, showing credits and debits to the Funds
and the purpose for which each debit o the Funds was made. The Fund;are pledged as additional security for alt sums
secured by this Security Insinument.

If the Funds held by Lender exceed the amounts permitied 1o be held Uy arnlicable law, Lender shali account w0
Borrower for the excess Furds in accordance with the requirements of applicable law. !{the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow liems when due, Lender may so-aify Borrower in writing, and. i
such case Borrower shatl pay to Lender the amoum neccssary to make up the deficiexcy Borrower shall make up the
deficiency in no more than twelve monthiy payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promply rofund 1o Borrower any
Fuuds heid by Lender. If, under paragraph 21, Lendsr shail acquire or scll the Property, Lender, prius 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the iime of acquisition or saic as a cieZs'-agairst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under
paragraph 2; third, to interest dve; fourth, to principal due; and last, 10 any late charges due usder the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions auributable to the
Property which may anain priority over this Security Instrument, and leaschold paymenis or ground rents. if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirement unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject io 2
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- lien which may attain priority over this Securily Instrument, Lender may give Berrower a notice identifving the lien.
Borreaver shali satisfy the lien or take one or more of the actions set fonth above within 10 days of the giving of notice.

3. Hazard or Property Insurunce. Borrower shail keep the improvements now cxisiing or hereafier crecied on the
Propenty insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This tnsurance shall be maintained in the amounts and for the
pericds that Lender reguires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject 0
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maittain coverage described above,
Lender may. 22 Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All msurance policies and renewais shall be accepiable to Lender and shall include a standard montgage clause.
Lender shall bave the right io hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiwins and renewal notices. In the event of loss. Borrower shall give promp! notice 1o the insurance
sarner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unfess Lender and Borrower otherwise agtee inwrniting. insurance proceeds shall be apolied to restoration of repair of
the Propenty damayed. :f the restoration or repair is economiczlly feasible and Lender’s securnity is not Jessened. ! the
restoration or repait..s not economically feasible or Lender’s security would be iessened. the insurance proceeds shall be
applicd to the semssecvred by this Security fnstrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the ronenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim{then Lender may collect the insurance procecds. Lender may use the procecds 1o repair or restore
the Property of to pay sums-serured by this Security Instrumeni. whether or not then due. The 30-day period will begin
vhen the notice 1s given.

Unless Lender and Borrows: ctherwise agree in writing, any apphication of proveeds o principal shall not extend or
s~asipone the due date of the monthly 1avinrats referred o in paragraphs 1 and 2 or change the amount of the pavments. I
under parzgraph 21 the Propeny is scquired bylender, Borrower's right io any nsurance policies and proceeds resulting
from damage tv the Propeny prior 10 the acqunisineon shall pass to Lender to the extent of the sams secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy. Preservation. Maintenance and Protzction of the Property; Borrewer's [.oan Application; Leascholds.
Borrower shall accupy. estabitsh, and use the Propery as Borrower's pnacipal tesidence within sinty Jays after the
execution; of this Security Instrument and shall continue 14 ocupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy. unless Lenaci amherwise agrees in writing, which consert shall not be
unreasonably withheld. or unisss extenuating circummseances exss »hich are bevond Botrower's control. Berrower shall not
destrov. damage or impa:r the Property, ailow the Propenty te deterwecate. or commil wasie on the Property. Borrower shall
be in default 1if any forfeiture action or procecding, whether civilor cripunil. is begua that in Lender’s pood faith judement
could result n forferture of the Property or otherwise matenally impad, the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate. (as provided in paragraph 18, by causing the
action or proceeding fo be dismissed witk a ruling that. in Lender’s good faith dercrminanon, precludes forfeiture of the
Borrower's miterest 1n the Property or other matznal mmpatrment of the bien created-by s Secunty Instrument of Lendet’s
securiey interest. Borrower shall aiso be in default if Borrower. dunng the loan applicata s process, gave mazcrially false or
inaccurate information or statements 1o Lenader tor failed 1o provide Lender with any matend information: in conmciion
with the loan evidenced by the Note, includmg. but not limited 0. representations  concerning Poniower’s occupancy of the
Property as a principal residence. 1f this Security isstrument 15 on 3 Jeaschold, Borrower shalf comely with all the provisions
of the lease. If Borrower acquires fee title 10 the Propenty, the lcaschold and the foe ntle shall notverge unless Lender
agrees 10 the merzer in writing.

7. Protection of Lender's Rights in the Property. 17 Borrower farls to perform the covenants and azrednents contained
in shis Secunity Instrument. or there 1s a legal proceeding that may sigrificantly affeqt Lender’s rights in the Preperty (such
a5 2 proceedity i hankrupicy . probate. for condemnation ot forfeiturs ot to enforve laws 0f regulatiensy, then Lender may
do and pav for whatever 1s necessary to rrotest the value of the Property amd Lender’s rights in the Propeny. Lender’s
actions may anclude paving amy sums secured by a hien which has prionty over this Secunty Instrument, appearing in court,
paving reasorable attomneys” fees and entering ot the Property to make repairs Although Lender may iake action under
this paragraph 7, Lender docs noi have to do w

Any amounts dishursed by Lender vnder 1his paragraph © shall become addinonal Jebn of Borrower secuted by this
Security Instrument. Unless Borrowe: and Lender agree 10 other terms of payvinent. these amounts shall bear interest from
the date of drbursernent at the Note raic and shall be pavable. aith anterest, upon potice from Lender 1o Botrower
requesting payment

8. Mongage Insurance. if Lender required mungage sasurake 3 a condition of majng the loan sccuted by this
Sccurny Instrumens, Borrower shall pay the premiums requited 1o mainian the mottgage wsurance 1w effect. I, for any
reason, the mortgage msurance coverage required My Lender fapses or ceases 1o be in cffect, Botrower shail pay the
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premiums required o obtain coverage subsiantially equivalent 1o the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternaie morigage
insurer approved by Lender. If substamially equivalent morgage insusance coverage is not available, Borrower shall pay 10
Lender each month a sum equat (o one-tweifth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morgage insurance. Loss reserve paymenis may no longer be required, al the option of Lender, if mongage
insurance coverage (in the amount and for the period thar Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice a1 the time of or prior 10 an inspzction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior, are hereby assigned
and shall be paid o '2end'er.

In the event of a ctal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or 10t then due, with any excess paid 1o Borrowes. In the event of a panial iaking of the Propeny in
which the fair marker valyl of the Propeny immediately before the taking is equal to or greater than the amount of the
sums secured by this Security zoament imunediately before (he taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccnrity Instrument shall be reduced by the amount of the proceeds multiplied by the
fol!nwing fraction: (a) the total am i of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the 12Xing. Any balance shall be paid 1o Borrower. In the event of a partiai taking
of the Property in which the fair markel value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, vnless Borrower and Lender otherwise agree in wriling or unless applicable
law otherwise provides, the proceeds shall be applied: 10 the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned hy Borrower, or if, e notice by Lender to Brmmower tha the condemnos oflers 10
make an award or settle a claim for damages, Borrower fails 15 respond tu Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, v ii<-option, either 10 restoration or repair of the Propeny or
10 the sums secured by this Secunty Insirument, whether or not thenare.

Unless Lender and Borrower otherwise agree in wring, any arphication of proceeds (o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs }-ar. 2 or change the amount of such payments.

11. Borrower Not R~=ased; Forbearance By Lender Not a Waiver, Ex.2ision of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to =aird time for payment of otheywise
owdify amonization of the sums secured by this Security Instrument by reason of arn demand made by the original
Borcower or Borrower’s successors in interest. Any forbearance by Lender in exercising aay right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan's ard_agreements of this
Security Instrument shall bind and benefut the successon and assigns of Lender and Borrower, subject 5 the provisions of
paragraph !7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-rgas this Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only to mongage, grawi 2w com'ey thal
Borrower's interest in the Propeny under the terms of this Security Instrument; (b) is not personally oblipaied to pay the
sums secured by this Security iustrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie without tha
Borrowet’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in connection with
the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 'o the permitted limit; and (b) any sums already collected from Borrower which 2xceedea permitied limits wili be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass maii unless applicable law requires use of another method. The notice shall be directed 1o the

Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
-6R(1L) a%on Form 3014 9%
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Tarst ¢lass mail 10 Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Sccunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny 1s located. i the event that any provision or clause of this Security Instrument oi the Note
conthicts with applicable law. such conflict shall pot affect other provisions of this Sccurity Instrument of the Note which can
be given eifect withoul the confiicting provision. To this end the provisions of this Security {nsirument and the Note are
declared 10 be severable.

[6. Borrower's Copy. Boitower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. ! all or any pant of the Property or any interest in it
1« «old or transierred (or if 2 beneficial interest in Borrower is sold or transierred and Borrower is not a naturai person)
withowt Lender’s prior written consent, Lender may, at its option. require immediate pavment in full of al! sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securty Instrument.

If Lender excreies this option, Lender shali give Borrower notice of acceleration. ‘the notice shall provide a period of
not less than 3G daysirem the date the notice is delivered or mailed within which Borrower must pav all sums secured by
tits Secunity Iastrument. (. 2orrower fails to pay these sums prior to the expiration of this peried. Lender may invoke anv
remedies permitied by this Szoaity Instrament witheut funther rotice of demand on Botrower,

8. Borrower's Right tu- ¢cinstate. If Borrower meets centain copditions, Borrower shall have the right to have
enforcement of this Sccurity Instremunt discontinued at any time prior o the carlier of: () 5 days (or such other period as
applicable law mayv spectiy for relasiatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or tby entry of a judgo-il enforcing this Secunty Instrument. Those coaditions are that Borrower: (a)
pays Lender all sums which then would o¢ duo under this Secunity Instriment and the Note as if no acceleration had
occurred; by cures any default of any other covenants or agreements; (<} pavs all expenses incurred in enforcing this
Secunty instrument, including, but not limited (0. ‘easonable attornevs’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the dien of this becariey Instrument. Lende:’s rights in the Propeny and Borrower’s
obligation to pay the sums secured by this Security Instiumen: shall continue unchanged. Upon rzinstatement by Borrower,
this Secunitv Instrument and the obligations secured herebv/shal) remain fully effective as if no acceleraticn had occurred.
However, this right to reinstate shall not apply in the case of accetintion under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Note or & zanmial interest in the Note «together with this Security
Instrument) may be scld one or more times withoul prioz notice t¢” Poirower. A sale may result in a change in the entity
(known as the “Loan Servicer ) that coliects monthly pavmenis duc undrahe Note and this Security Instrumens. There also
may be one or more changes of the Loan Servicer unrelated to a sale efthz-Note. If there is a change of the Loan Servicer,
Borrower wiil be given written notice of the change in accordance with paragriph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to winiclipavments shoulé be made. The notice
will also contain any other information required by applicable faw.

0. Hazardous Substarces. Borrower shall nul cause or permit the presence, use. Jispesal, storage, or release of any
Hazardous Substances on o5 in the Propeny. Borrower shall pot do. nor allow anvone ¢ls io do. anviking affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall novapply-fo the presence, use, of
storage on the Properiv of small quantitics of Huzardous Substances that are generally recogiizer. Jo be appropriate 1o
normai residential uses 2nd to matntenance of the Property.

Borrower shail promptly give Lender written notice of any iavestigation. clzim. demand, lawsuit o cdicr action by any
gevernmental or regulatory agency or private pany tnvolvingthe Property and any Hazardous Substance or tavironmental
Law of which Borrower has actual knowledge. !f Bosrower learns. or is notified by any governmental or regulatory
authority, that any removal of other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower
shall prompuly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroieum products. toxic
pesticides and herbicides. volatiie solvents, materials contaiping asbesios or formaldehvde. and radioactive maienals. As
used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Fropeny is
Jocatad that celate to health, safety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows-

21. Acceleration: Remedies. Leader shall give notice to Borrower prior (o acceleration following Borrower’sbreach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
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applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerztion of the stmms
secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumesnt by judicial

proceeding. Lender shall be entitled to collect all expenses incusted in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secusity
Instrument witkout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemnption in the Propenty.

24. Riders to cais Security Instrument. If one or more riders are executed by Borrower and recorded iogether with
this Security Instrumep, the covenants and agreements of each such rider shall be incorporaied into and shall amead and
sapplement the covenanls and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument.

Adjustable Rate Ride: [] condominium Rider [ 1i4 Family Rider
Graduated Payment Rider {1 Planned Unit Development [ Biweckly Payment Rider
Balloon Rider [ Rider Rate Improvement Rider [ Second Home Rider

VA Rider [._] Othex(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowei aria recorded with it

/}g/ \4/;/ / ”/ @J4{J {Seal)

LOIS F MPRTEN — Borrowes

{Seal) {Seal)

-Borrower

STATE OF ILLINOIS, G(:UL/ County ss:

M u“d\ . a Notary Public in and for said county 1nd «1aie do hereby centify
AL OONALD E. MARTIN AND LOIS ARTIN, HIS WIFE

, personally known to me 10 be the same person(s) whose bame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal THEY
signed and delivered the said instrument as  THE (R free and voluntary agt, for the uses and purposes therein set forth.
Given under my hand and official seal, this 44 day of {fzm.\,( , /594

My Commission Expires: éi/vcu M

Nodary m).rf

OFFICIAL SgAL
MARY BETH HIGKLANDER
N tary Pubhe, State of {iinols
My Commissicn Expires 2.16-99
W
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FIXED/ADJUSTABLE RATE RIDER

(1 Ycar Treasury Index - Rate Caps)

lLoan # 1-31%-2477%

THIS FIXED ADUSTABLE  RATE RIDER is made this 307 day of
APRIL . 1955 . and 1s incerporated nto and shall be deemed 1o
and supplement the Mongage. Deed of Trust or Security Deed «the “Securiy
Instrument™) of the same date_given by the undersigned (the “Borrower™) 10 secure
Borrower's Fixed: Adjustable Rite Note (the "Note™) to
HOYNE SAVINGS BANK

(the “Lender™) of the same date awg covering the Property described 1a the Security
Instrument and located at:

9527 N. OZARK
NILBS, IL 6071+

Proger Addrey;

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADIUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUMRATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.In addition to the covenants and agreements miade in
the Security Instrument, Borrower and Lender further covenant and agree as yoltows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000-%. The
Nete also provides for a change in the initial fixed rate o an adjustable ineres: iate. as
follows:

MULTISTATEFIXED ADJUSTABLE RATE RIDER - | YEARTREASURY INDEN-S:ngic Farmuly - Fannde Mae Uniform
Instrument
@ 84} wn AMPATIRTGAGE FORMS KA Ferm 3182 594
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on
the first day of way , 2001 ,and the adjusizbie interest rate 1 will pav
may change on that day every 12th month thereafier. The date on which my initial fixed
interest “12t¢ changes to an adjustable interest rate, and each date om which my

adjustable fnterest rate could change, is called a "Change Date.”

(B) The [adc»
Beginning wyh 4ie first Change Date, my adjustable interest rate will be based on

an Index. The "Index” s the weekly average yield on United States Treasury securities
adjusted 10 a constasi marurity of | year, as made available by the Federal Reserve
Board. The most recent lidsx iigure available as of the date 45 days before each Change

Date is called the "Current Index.”

If the Index is no longer avai'able, the Note Holder will choose a new Index that is
based upon comparable information. Thz Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdor will calculate my new interest rate by

adding THO AND 750/1000 percentage poini(s)
2.750 %) to the Curremt Index. The Note Holder will then round the

(
result of this addition to the nearest one-eighth “oi one percentage point {0.125%).
Subject to the limits stated in Section 4(D) below, thizrounded amount will be my new

interest rate until the next Change Date.

98406949

The Note Holder will then determine the amount of the-monthly payment that
would be sufficient to repay the unpaid principal that 1 am expected to owe at the
Change Date in full on the Maturity Dale at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my mionthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not k¢, greater

than 9.000 % or less than 5.000%. Therealics, my
adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying

for the preceding 12 months. My interest rate will never be greater than 13.000 %.
843 oy Form 3182 54
© ARM3182B
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(£} Effective Date of Changes

My new interest rate will become effective on cach Change Date. § wili pay the
amount of my new monthly pavment beginming on the first monthly payment date after
the Change Date until the amount of my monthly pavment changes again.

(F) Notice of Changes

The Nore Holder will deliver or mail io me a notice of the change in my imitial {ixed
mterest raie 0 an adjustabie iderest rate and of any changes in my adjustable interest
rate before the catective date of any change. The notice will include the amount of my
monthly pavment, -ars information reguired by law 1o be given me and also the
telephone  number of .person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROFRTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'SINITIA L FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER. THE TERMS STATED IN SECTION A

ABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
IN EFFECT AS FOLLOWS:

Transler of the Property er a Beneficial iriecest in Borrower. If ail or any
part of the Property or any interest in it is sold oprransferred ior if a beneficial
interest in Borrower is sold or transferred and Borrow<i s not a pateral persom
without Lender’s prior written consemt. Lender may. at its option, require
immediate  pavment in full of ail sums secured by this Security lastrument.
However. this option shall not be exercised by Lender it exerlisc is prohibited
by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Berrower votice of
acceleration. The notice shall provide a perind of not less than 30 days finm the
date the notice is delivered or matled within which Borrower must pay «f? sums
sccured by this Security Instrument. If Berrower fails 1o pay these sums pliog 0
the expiraton of this pesied, Lerder may invoke any remedies permitted by this
Security {nstrument without further notice or demand on Borrower.

@ $LY e Foem 3182 £94
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ABOVE, UNIFORM COVENANT 17

UNOFFICIAL COPY

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THF. PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

@,

Trausfer of the Property or a Beneficial Juterest in Borrower. If all or any
part of the Pronerty or any interest in it is sold or wransferred (or if a beneficial
interest in Bormoweer is sold or tsansferred and Borrower is nol a natural person)
without Lendes’s prior written consent, Lender may, al its option, require
immediate paymesi in full of all sums secured by this Security instrument.
However, this option shalt-not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender aiso shall not
exercise this option if: (a) Borrower causes 10 be submitted > Lender
information required by Lend:r to evaluate the intended transferee as if a new
loan were being made to the trausierze; and (b) Lender reasopadiy determines
that Lender’s security will not be tinpaired by ihe loan assumption and that the
risk of a breach of any covenant or sgivement in this Security Instrument is
accepiable to Lender.

To the extem permitted by applicable I4w; Lender may charge a reasonabie
fee 25 a concition (o Lender's consent to the o2 assumption. Lender also may
require the transferee 1o sign an assumption agn.ement thai js acceplable (o
Lender and that obiigates the transferee 1o Keer—ail the promises and
agreements made in the Note and in this Security ‘nstumemt. Borrower will
continue to be obligated umder the Note and this Secarivy Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide 2.period of
not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secored by this Security Instrozapar. I
Borrower fails to pay these sums prior to the expiration of this period, Leader
may invoke any remedies permitted by this Security Instrument withoul funtber
notice or demand on Borrower.

S43 ey Form 3182 5194
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BY SIGNING BELOW. Borrower accepts and agrees (o the tenms and covenants
contained in this Fixed/Adjustable Rate Rider.

.
2

e a - . /""" ’;. i f—’J-’l__""
. /—"-\ / L B
%@@_m 1Seals ' /

TNt ar & St ert s,
/DONALL B, MARTEN earr  LOIS B. MARTEN - Borrowst
e N t5eal - Scab

Borroner -Boroner
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