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MORTGAGE Loan No. 710021232

THIS MORTGAGE ("Secunity Instiurent’) ts given on April 24, 1998
SCOTT 5. WALKER and ANNE M. DAS/VIT, HUSBAND AND WIFE

n "
B SN
IR I G Y 2 P
("Borrower ). This Secunty Instrument is given lo GG ol

CORLEY FINANCIAL CORP.

which is organized and existing under the Isws of  THE STAT oF ILLINOIS . and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICACO, ILL.MIIS 60610

("Lender®). Bomrowet owes Lender the principal sum of
One Hundred Seventy Five Thousand Seven Hundred Firty =ad
no/100

----------------- o B P TS Wy Sy Ay W W b S WS

DMas(U.S.§ 175,750.00 )

This debi is cvidenced by Borrower’s note dated the mme date as this Secvaity Instrument ("Note), which provices for
oonthly peymeats, with the full debt, if act prid carlier, due acd psyable on May ), 7028 .
This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by ih: Note, with interest, and al) renewals,
extensions and modifications of tke Note: (b) the payment of all other susns, with inter:a’, sdvanced under paragraph 7 to
protect the socurity of this Security lostrument; and (c) the performance of Borrower’s covenints and agreements under this
Socurity lnstrument and the Note. For this purpose, Borrower does bereby mortgage, grant and wsavy to Lender the foliowing
descnbad propenty located in COOK County, illinois:

LOT 33 AND THE SOUTH 172 OP LOT 34 IN BLOCK 6 IN A. H. HILL AND COMPANT’S

BOULEVARD ADDITION TO IRVING PARK, BEING A SUBDIVISION BY ALONZO H. HILL

OF THE EAST 1/2 OF THE WEST 172 OP THZ SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR QOUNTY,

ILLINGIS.

FiN 13-14-418-013
which has the address of 4121 KORTH SAINT LOUVIS AVENUE
Iifinots 60618

CHICAGO {Street, Caty}e
{Zip Code) ("Propesty Address’);
Singse Famety FNMAFHLMC UNIFORM
%.{ INSTRUMENT Form 3014 9:90
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this Security Instrument, Leoder may give Borrower & notice identifying the lien. Borrower shall salisfy the lien or fake one or
move of Lhe actions set forth sbove within 10 days of the giving of potice.

S. Hazmard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insusance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheid. If Borrower fails to maintain coveruge described above, Lender may, at Lender's
optioa, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchicde 3 standard mortgage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give (o Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt ootice (o the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repeir is not ecunouucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securiy Instrument, whethier or not then due, with any excess paid to Borrower. !f Borrower absadons the
Property, or does not wsrwvr within 30 days a notice from Lender that the insurance carrier has offered (0 settle a claim, then
Lender may cotlect the iugiance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instruricii; whether or not then due. The 30-day period will begin when the nolice is givea.

Unless Lender and Borrotver otherwise agree in wriling, any application of procceds to principal shail not extend or
postpooe the duc date of the moathly raymeats referred to in paragraphs | and 2 or change the amount of the psyments. If
under pasagraph 21 the Property is acyviiel by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitior: sill pass to Lender to the exteat of the sums sccured by this Security {nstrument
immediately prior lo the acquisiticn.

6. Occupancy, Preservation, Maintenance ar.d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrowz: shall occupy, establish, and use the Propety 75 Borrower's principal residence within sixty days afler the execution of
this Security Instrumeat and shall continue to occupy the Pronerty as Borrower's principal residence for al least one year afier
the date of occupancy, unlest Lender otherwise agrees in viviling, which consent shali not be unreasonably withheld, o unless
etecualing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impeir the
Property, aliow the Property o deteriorate, or commit waste on th. Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder s good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the liea created by this Secunity (nitrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13, by causing the a~Zi2a or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwer s interest in the Property or other matenisl
impairment of the lien created by this Security Instrument or Lender's security 1r.evest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurale iniorinw’/on or statlements to Lender (or failed
to provide Lender with any material informatios) in connection with the loan evidenced ty thie Note, including, bet not limited
lo, representations coocerning Borrower's occupancy of the Property as a principal residenc. [V this Security Instrament is on £
leaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
icaschold and the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants un’ s reements coatained in
this Secunty Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights in ‘e Property (such as a
proceeding 10 bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then' Leader may do and
pay for whatever is nocessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeat, sppearing in court, paying
reasvoable attomeys' fees and cotering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amcuats disbursed by Lender under this parsgraph 7 shall become additional debt of Bosrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daic of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender 10 Berrower requesting
psyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loen secured by this Security
lastrument, Borrower shali pay the premiums required to maintain the morigage insuracce in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Bosrower shall pay the premiuss required (o

-

Form 3014 990
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Lender's address sisled berein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Securiy Instruzaent shall be deemed to have buen given W Botrower or Lender when given as provided in this pamgraph.

1S. Governing Law; Severability, This Secusity [nstrument shall be governod by federal law and the law of the
jurisdiction in which the Property is located. ia the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
{0 be seversble.

16, Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any inlerest in it
is sokl or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Leider may, al its option, fequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nof be excrvised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Jastrument.

If Lender exsi<ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the otice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. if Botrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Secunitv w trument without furthzr potice or deauand oo Borrower.

I8. Borrower’s Righi ) Reinstate. If Bormower moets cerain conditions, Borrower shall have the right to have
eaforcement of this Security irstr.ment discontinued at any time prior (0 the earlier of: (a) 5 days (or such other period as,
applicable law may specify for eincatement) before sale of the Property pursuant to any power of sale cootained in thiy,
Security Instrument; or (b) entry of a juZgment enforcing this Security Instrument. Those conditions are thai Bosrower: (s} pays”,
Lendes all sums which then would be Gue under this Sccurity lnstrument and the Note as if 0o acceieration had occurred; (b) ~
cures any default of any other covenants or rgrevments; (c) pays all expeases incurred in caforcing this Security Instrument,
including, but not limited to, reasonable attori=y="-fees; and (d) takes such action as Lender may reasonably require to assure >
that the lien of this Security [nstrument, Leader’s-ziskits in the Property and Borrower's obligation 1o pay the sums secured by ‘5
this Security Instrument shall cozlinue unchanged. Linon reinstatemeat by Borrower, this Securily Instrument and the =d
obligations secured hereby shall reemin fully effective &, if p2 acccleration had occurred. However, this right 1o reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi: 0/ a partial interest in the Nole (logether with this Securily
Lastrument) may be sold one oz more limes withou prior notice (0 do:mwer, A sale may result in & change in the enlity (known
as the “Loan Servicer") that collects moothly payments due under the Neie and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelatsd to a sale of the Note. If tiere is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with parsgraph 14 above and arlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should Se mz3e. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, rise - disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall cot do, nor allow snyore €lse to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shal! vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizd & be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, clim, demand, laws:it r other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any govemmental or reguldo:y suthority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all nevessary remedial actions in accordance with Enviroamental Law.

As used in this parsgraph 20, *Hazardous Substances® are those substances defined as toxic or bazardous substances by
EnvironmentsS Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, snd redioactive maierials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER 1oan #o. 710021232

{1 Yenr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dsyof  April '
1998 , and is incorporated into and shall be doemad 1o amend and suppiement the Mortgage, Deod of Trust
o Security Doed (the *Security Instrument®) of the same date given by the undersignod (the *Borrower”) (o secure
Borroraet's Adjustable Rate Note (the "Noie’) to
CORLEY PINANCIAL CORP,
(the*Lender”) of the same date and covering the property described in the Sevun.y Instrument and located at:

4121 NORTH SAINT LOUIS AVENUE, CHICAGO, ILLINJIS 60618
[Propecty Address]

THU »0TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #4N THE MONTHLY PAYMENT. THE NOTYE LIMITS THE AMOUNT THE
BORROWEI(Z INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition 0 the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MON1 /L)’ PAYMENT CHANGES
The Note provides for an initial interest ra/'e of 7.000 %. The Note provides for changes in
the interest aie and the monthly payments, a2 taiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day.of . May . 2003 , and on that
day every 12th month thereafier. Each date on which my interis? vate could change is called a *Change Date.*

(B) The Index

Begianing with the first Change Date, my interest rale will be Yased on an Index. The “Index” is the weekly
sverage yield on United States Treasury securities adjusted (0 & connzat matunisy of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of (be dste 45 days before each Change Date
is catied the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new indvx vidich is based upon comparsble
information. The Note Holder wilf give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding T.o. and seven
eighthy percentage poini{s) ( 2.875 %) (o the Cusrent
Index. The Nots Holder wiil then round the result of this addition 10 the nearest one-cighth of Gue pxrcentage poini
(0.125%). Subject to the limits stated in Section H{D) below, this rounded amount will be my new interest rate untl

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - A0 $3(- Singie Family - Fannie MasFraddie Mac Uniform Insurument
Puetel? Form 311 3/96
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