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(Ed Efective Date of Chgmnees
A new nterest rate waill hecome ettevtne on eadt Change Date. 1 sdt pax the amount of an new monthly pay ment
begnoune oo the hirstmeathiy pament date alter the Change Date uatid the amount 1 an monthiy pas nent changes again.

iFy Sotice of Uhanges

The Note Hodder wait deliver o mani to e a aofice of any chasiges 1 my snterest saic and the amoant of my menthly
pvment betore the sfectne date of and change. The notie sill mcide mbormabion reqred by faw o be given mee and
also the il and telephs a0 numher L a persen she wili anaser any questions T may have regazding the notiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER

Unttorm Covenant 57 ot the Secunts Instnunent 1s amendad 1o remd as folla

TFransfer of the Property or a Beneficial Interat in Borrower. 18 all or any part of the Property of any interestin it
1~ sohd or transterred 1 st Benehiaad mterest g Borrower 1« wold or transderred anpd Bosrower 1+ pot a natoral person)
without Leader™s pdts sntten conisent. Lender mas . al s opton, seautie pamediate pazment i tall of all sums secured by
this Seventy indnunees, Howetver, this option shall pot be overoasad by fender it everctse is prohibited by federal law as of
the date of thes Sectny?y nstrunment. Lender sl <hall ot exeroise this option a1z i Barrower causes o be submitted to
Lepder mlonmution redtidad b Lender by ovaluate the intended transderee as if & new han were being made 1o the
transterecs and th Lender regoiably determines that Leader’s sacurity wili oot be impatrad by the foan assumption and that
the sk o a Prech P amy Lovemandr agreement in this Seounty Iastrument is acceptable to Leader.

To the oatent permatted by apptivable L. Eonder mtay charge a rasonable fee as a sondition to Leader™s consent e
the loan avumpien Lerder abos man (reviese the transicree G s1pn an assumpbion agrecnent that 1s acceptablz (o Lender
2nd that vhizgates the transteree to keep alt the promises and agreent-nts made 10 the Note and 1 this Sevunty Instrument,

Borrower will continue 0 be oblizated umder the Note and this Sacunty Instrument unless Lender teleases Botrower in

wrntimnye.

It Lender sneroses the voplion fo regtnee mmmedisieany meet oo Jull. Leader ~hall 2o Borrower avtive of acceleration.
The nottoe shall poeaade o petiad of st less than 30 Do f2om e date the ootiee 12 Jebverad o maded waithin shich
Horrower must pay a3t cums secured by this Secunty Instrunient It Bortower taih o pay these sums povor o the cypration
of thes periead. Lender mas msob e any remedies permitted by tlins Seunty Instiament wathent fazther notive o demamd on

Bisrower.

BY SMOGNING BILOW, Bognoas g accepts and s2rees fo the termt vad covenants sontaned 1o this Adustable Rate
Rader
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this Secunty Instrument. Londer may give Borrower o sotive idenifving the hen. Borroser <hall sty the hiep or taice one or
more of the solions set borth abon e wathen Jodas~ ot the giving of notiee,

5. Hazard or Property Imurince, Bozrower shall heep the improvements o eustiny or herealter erated on the
Property msured against Lo by tire, hazards ancluded within the term “extended coverage” and any other hazards. icluding
floods or losding, for whilh Lender regures insurance. This insuranee shall be maintained i the agvunts and for the penads
that Lender reguires. The amsuranae carnier prosading the insurance shall he chosen by Borrower subpect tr Lender™ appros al
whrh shuldl pot e unrcasenahly withbicdd It Borrower taids we mastain coserage dewnbed ahove, fender may . at bender™s
option. chtun coverags G protedd Leader’s nights in the Propenty in avvordanse wath parayraph ©.

Afb wsutanie policies and renewais <hall be acceptable to Lender and <hall incdude o standand meertzage clause, Lender
<hall has e the night L bold the pobiaes and renewals. it Leader raqmises, Boreoeser <hall prompthy give W Leader al! recerpts ot
pad premuues and renewal pobies. In the event of fiss, Borroser <hall give prompt notve o the nsurance sarmer and Lender.
Lender may make proot of fossat notstade promptly by Borrower.

Unless Lender and Borroswer othernuse agree tn waiting, insurance proveads <hall e applicd to restoration or sepair ot the
Property danuged. 11 the restoration of epats = coopomically teasble and Lender’s <oounty 1+ not lessened. W the restoration or
reparr 1~ not econnu !y teasible o Lender™s wevunty wouid be fessened. the insuran.e proveeds shall be applicd 0 the sums
~cured by this Sevurs inanunent, whether or not then duc, with any exeess paid to Borrower, It Boreweer abandons the
Properts. or does aot @avisr within 30 das< a avtice from Lender that the insurance carner has otferad to settle a clam. then
Lender musy wollect the ssvron o provends. Lender may use the proveeds to repair or restore the Propenty o to pay sunis
~ecured by this Secuniy Instriodes, whether or not then due. The 30-day pemnd wall Begin when the rotiee 1= given,

Unless Lender and Borrone” viherwas agree in woming. any apphcation of preveeds to prinapal <hall not extend or
poestpone the due Jate of the moptes pavments rederred teoin paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 2 the Properts o acauired by Lender, Botrosver’s night o any inarance policies and proveeds resuliing from
damage to the Property prics o the acgisation shell pass to Lender to the exteat of the sums sevured by this Secunty Instrament
iminedtateis prior o the 2 guisition.

6. Occupuncy, Preservation, Mhaintemance aid Protection of the Properts; Borrower's Loan Application: Leascholds,
Borrower sBatl ovcupy . ostablich. and s the Propentt a2 Bosnomer'~ prinaipal residence withins singy dass alter the cvecttton of
this Sevunty Instrument and <hail Conunue teoocoupy the Froperts as Berrower™s pangpal readence tor at east one sear atter
the date o eoospanas . unless Lender otherwaswe agrees m woing, which consent ~hali aot be unreasonably withheld, or uples
sutenuating cinumistanaes et winch are hesond Borrowess cwatrol. Borrower shall not destron, damage or wnpanr the
Property, alliw the Properny o detenierate, or commit waste onsps Propery. Boroower <hall be in defauit of any forfeiturs
dction or proveeding. whether (ol or crininal. 1~ beyun that i Lagdess good farth dgment could result i fonteiture of the
Broperty or wtherwise materially mnpaie the ben created by this Secanty dpdnment o Lepder's secunty interest. Bosrower iy
ciire such a detanlt and remnstate, a- proswded in paragraph 15, by Lauarpabeaction or proceading to be disanssed with o uling
that. 10 Lender’s wosd tath determesation. prechades torleiture of the Borrover <Linterest i the Propeny or other matenial
unpamment of the ben creadad by thes Secunts Instiment o Leader™s wvuntpserest. Borrower shall also be an detault 3t
Borrever, dunny the ioan application provess gane matenally L of maccttrate mfonielon of statetieats o Lender fur faled
to provide Lender with any matenal information) in conpection with the foan ovidenced b2 the Nede, aincluding, bet not iited
o, eepresentations conoerning Borrower’™s ovoupanay of the Propents as a pomapal readence. 1t Secunty Instrument 1~ un &
feascheld, Borrower shadl omply wath 3l the provisons ot the iease. If Borrower aoquids testitle b0 the Properts | the
leaschold and the tee tithe ~hall nost merge unless Lender agrees Lo the merger i wnling.

7. Protection of Lender™ Rights iz the Property. 1t Berroser Lals ts pertornm the cnenats apd g2 eniments contained a
this Secunty instrument. o there 1o legal proveeding that mus sigmticantds attect Lender's nghts 1in e fropents tach as a
proveading in hankruptoy . probate. for (ofdemnaton or forfeduse or s eatorce laws o egulstions), thea icmer may do and
pay dor whaleser s flecessany o prote,! the saue of the Property and Leader™s nghts i the Properts. Lender™s actions aay
i dude paving a0y s wcutad by g Ben whch Bas poonty over this Secunty Instinnent. appeanay mocourt, paviny
reasonable attorneds” tees and entenmy on the Properts Be make reparrs. Although Lender nmy tahe action under this pasagranh
7. Lender does ot e 1o o o

Ay amounts disbured by Lender under this parayraph © <hall beoome addivonal debt ot Bogsoses sovured by ahas
Secunty Instrunsent. tdess Borncer and Leader agree to other terms of pasment, these amounts <hall bear interest trom the
date of disburenent at th: Note ate and shail he pasable, with interest. gpon notiee from Lender b Bopromer requesting
Fadtment.

3. Mortzage Innurane, 3t Lender required montpaes smaganoe as a condiion of makmy the han <vired by this Secunty
[nstrumient. Borrower <hall poy the pramns regoired W mainton e meftgage imtran.e w clfect. 11 jor any weason. the
mortyare Eurate ety oguired by Lender lapses of veases to he m ettevt, Borroer hail pay the premiure feguired 1o

'L\/.“ié'
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Lender's address ated Beran o any other address Lenader designates by motiee Lo Buerroacz. Any aotice provided tor an this
Security Instnumem -hali s deemad 1o Bave heen given b Bornaer of Lender When gnven as provided in thes paragranh.

15, Goverping Lave: Severability. This Scounty Insvrument Bal! be potemed by tedeal law and the law ot the
junisdiction in which the Property i ovated. Inthe ovent ihat any provision of Jlause of this Secunty fnstrument or the Nadte
conthicts with applicaiic b such conthor Ball ol antect iher provesiens of this Seiunty Instrument o the Note which van he
grien eftect without the oot iay proviae To this end the provisions of this Secunty Instrument apd the Node aie deslared
to e v orabic

16. Borruser's Capy. isorrener <hall be et one contormad copy of tie Note and of this Secunty Instrument.

7. Tramfer ol the Propects ur a Benefrcid Interent in Borrosser. 1t all or ans pant ol the Property or any interest 1o 1t
1~ sold of transderred o1 1 benetiaag mnterest in Borrower s sold o transerred and Borrewer 1s not a natural peraony watheut
Lender's prior witter onent. Lender man. at s oplson. fequere immediale paament an holl of ali sums secered by this
Sevunty ipefrumeal. Howeoer this option shall oot be evercised by Leader :f oxeroie s proiibited by tederal Taw as ot the date
of thi~ Secuty Instrument

It Lerder oxetines thes opiion. Dender <hall eive Bornmver notice of acceleration. The notie shall provide a ponad of nut
frae than 30 cdaas fen the date the notice s deinered of manled wathin which Borrewer giost pay all sums secured by this
Secunty [ostiument. i20frrewer Lals e pay these sums poor to the expiration of this persad. Leader may invoke any renkdies
permitted by thes Seoursty Vistrument without turther potice of demand on Borrower.

I18. Borrower's Rizatoe Remstite, 11 Boitower meets certan condions. Bortowzr Jdall have the neht w0 hine
eatorsement of thes Secunty Insiproent disoniinued a8 any e pror o the carhier of ) 3 dass op ach ather periad oo
apphicable law miay spean ter toavatoment) belore sale ot the Property pursuant W any poser of sale contained i thas
Sevunts Instrument: or vhecntny ot adement entorang this Secunty Instrumen?. Thone codittons are that Hortower! () pass
Lender all sum~ which ther would he dve vadar this Sevunty Indrument amd the Note a<at ne acceleration had ocourred; (h)
wures amy Jetaull o any other cnvenants of arreements (o pan s all expenses invurnrad in entorang this Secunty Instrument,
inchudiny, but not lizmited o reasonable attern s oes and (dy takes such actien as Lender akn reasonably reguire o asoure
that the bien ! this Seaunt Instrument, Lender s rehits tn the Propeny and orrewer™ obligation to pay the sumes sevured by
thie Sevunts hetmument <hall conbeue onvhangad.(Uon ransatement by Borrower, this Secunty Instrinent and  the
obligations ~zoured herein <hall reman tully effective avi5 e acceivration had ocvorred, Howaver, ths oight o romstate shall
novapply in e e of accckerateon under paraeraph 17,

19. Sale of Note: Clange of Loan Servicer. The Nat-= ora pastiad iterest i the Note ttogether with this Secunty

Invtruments mar he <oid one of more tanes withoot preer notice 1 Boroner. A <ale may sesull ana change 1 tie entity (known
as the "Loan Senver™ s that colledts monthiy pasments due uader the Yot and this Secunty Instrument. There alw may be one
or more Banyes of the Loan Sener unrelated o4 wfe of the Nodeo I0tbZp s a change of she Loan Senacer. Borrower wall be
dhven witten nolicc 0! the  hange i accordance with parzeraph 14 ahove and 2pphivabiz law . The notice will sate the pame and
address of the pew Loan Sonvcer and the address G whach pasoents sboald redande. The notice wall abs contain any other

intermanon soquered by apelicable aow

20. Hazardous Subntunces. Borrower shall not cause o permnt the presen.e(usr, disposal, sterage, of release of ans
Hazardous Subsiances on o1 g the Property . Bornower hall cot doo noe allow amvéne e 1o do, amvthing aticcting the
Property that 1~ 10 viobatien of any Envrenmental Law. The praveding two ~enteaves shal, notappls e the preseiice, e, or
Mutage on the Pronerty of small quanitics of Hazardous Sobstances that are geacrally revoyinvied to be appropriate o noriml
resdential use~ wihi G0 mantenence of the Properts.

Borsower SBall prometiy ene Lenger wotten notive of amy mvestigation, Jam. demand. lawsop orather action by any
gevernmental or regulators agenay or private party anvehung the Propeits and any Hazardous Subntancdor Favironmental Law
of which Borroser Bas aotial koo jedyre, 1 Bortower learms, or 3+ notitied by any govemmental of teguaators authoriy, that
any removal or other remediation of any Hazardous Substangz attecting the Properts 1s iecessary . Borrower sl promptly tike
al] pevesaey retieded wctions n accordance with Environmental Law.

As used an this paragrzph 200 THazardous Subdances” are thowe wbdances detined as tove or bazardous substapces by
Envronmental Las and the tollowing absapees: gasobine. ketowene. ather tlammable or fove petrofeum peoducts, tous
pesticides and herbivades, volatile sobvente, matenals contaming thees or tonmaldehs de, and sadioactn e matenals. As taad
this paragraph _d, “Envareaments] Lo prans Tederal Laws and Laws of the jansdaction where the Property s fovated that

relate o health, <atety or eovronimental prtedion
NON-UNTFORM COVENANTS. Borsowser and Lender turther covenant and agree as toflows:

21, Acceleration: Remedien.  Lender shall gise notice to Borrower prior (o acederation following Borrower's breach
of any covenant or agreanent in thiv Security instrument thut not prior to aceeleration under paragraph IT/unIr.\\
S
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