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CARLTON MORTGAGE SERVICES, INC.
60 ORLAND SGUARE DRIVE, SUITE ¢,
ORLANID PARK. 11 60462

{Spacc Above This Line For Recordiog 11ata)

MORTGAGE LOAN IDA 9519912 '7

THIS MORTGAGE «“Secunty Instrumemt” pisenon APRIL 20TH, 1998, The mottgagor Is

KORT SCHROEDER. A SINGLE MAN
¢ " Bofrower ™)

This Sccutity Instrument Is given to C2R5TON MORTGAGE SBRVICES, INC.

. which
ts organized and cxisting undet the Jaws of THE STATZ OF ILLINOIS . and whose address ix
600 NORTH CCURT, SUITE 110, FALATINS, IL 63067 Clemier®s.
Borrewer owes Lender the principal sum of ONE HUNDRED RIGAT. .SEVEN THOUSAND PIVE HUNDRED AND
NC/i00~ - - - - - - DallannUS.§ 187,500.00 1. This debt is evidenced by Borrowes's note
dated the same date 2 his Seourity Instrument < Note ™y, which provides for presthly payments. with the full gebe. if ot
paid zarlicr, duc and payablc on MAY 1ST, 2028 . This Seourity Fratrumem secures (o Lember: tas the
repavirent of the debt svidenced by the Note, with imerest. and ail renewals, exiersivas amd modifications of the Note;
(b the payment of all sther sems, with intzrest, advanced umict patagraph 7 10 proet die secunity of this Securnty
Instrument: and ¢ the performance of Berrower's covenamts and agrcements endzs this Sevunty Instrument and the
Note. For this purpose. Bortower does bereby miottgage. grant and comey o Lender the o liowing descnbed property
hocared 1n CCOK Couty, Hinois:
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LOTS 34 AND 35 {(EXCEPT THEREFROM THAT PART OF LOTS 34 AND 35 LYING
SCUTHEASTERLY OF A LINE 55.6% PEET SOUTHEASTERLY OF AND PARALLEL WITH
THE NORTHWESTERLY LINES OF LOT 34 AND 35) IN LAWRENCE AND ELSTON AVENUE
SUBDIVISION NO. ) (EXCEPT THE EAST 6.97 CHAINS THEREOF) IN JAMES H.

REBS' SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 13, Z2AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-10-317-012
LLLINOIS - Single Fanuly - Fanaie Viae Fevddic Mac UNIFORM INSTRUMENT Form 0129 v¢
ILCMEG - 00101995 Page L of 7 Dox Prep Phs, loc.




UNOFFICIAL COPY

TRy we
e P Py 14

4
13)
1y

i
b
a1

which has the address of  #4 N . JHIZAGC
{SMroct] 1Cis !

fHinos R {"Property Addres®y;

TOGETHER WITH 2l the improvements now or hereafier coevtad onthe propeny. and all caserents,
appurtenances, and fixwres now of herzafter a part of she propenty. Al replacements and additions shal! also be covered
by this Security tserument. Al of the foregoing is referred w in this Secunty Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower ts lawtully wised of the extate hereby conveyed amd has dhe aght 1o
mortyage. yran and comey the Propenty and that the Propeny is unencumiberad, except for eovumbrames of revond.
Burrower warranss and will defend generaliy the e to the Propenty avainst ab! claims and demands. subject to zny

emvumbranges o reoesd

THIS SECURITY 1Y TRUMENT combines uniform: covenants for natiena! use and non-uniform coscmants with
linuted vatiations by JUrisGOaon e ceistiule 2 uniform seourty instrument covenng real propefty.

UNIFORM COVENANTS.  Borrover and Lender covenant and agree as follows:

1. Pavment of Principal and Interis?, Prepayment and Late Charges. Borower shall promply pay when Jue the
principal of and interest on the debt ovidenvel pe the Note amd any prepaymizni and late charges due under the Note.

1, Funds for Taxes and Insurance. Subk 120 applicable law of (o a written watver by Lender, Borrower shall pay
to Leinder on the day monthly paytionts are dur unke v Note, until the Note is paid in full, o sum ¢ Funds™) tor: tay
veatly taves and assesstrents which may attain privaty over this Sevurity histrument as a lien on the Property: h yearly
izaschold payments or ground tents on the Propenty, if any, (1 vearly hazard or Propenty insutance premiunis: (d? yearly
tlowd insurance premiums, if aoy; 7 yearly moengaye insnaacs premiums., i1 any: amd () any sums pavabic by Borrower
to Lender, in accordance with the provisions of paragraph §, i-tizd of the paymient of mortgage inserance preriums.
These items ate called “Fscrow items.” Lendes may. at any timeoortiact and hold Funds in an amount ko exceed the
mavimum amount s Lemder for a federalhy relaied mortgaps laan may degvire for Bormower's escrow account uixdet the
federal Real Extate Settlomient Procedures Act of 1974 as amended from vz o ime, 12 U.5.C. § 2601 er seq.
C"RESPA” I unlexs another Law thas applics o the Funds sets a Jexser amount” it s0, Lender may. at any time, coliagt
and hold Funds inan amount oot to sxczad the leser amunt. Lender may oxsizinie the amount of Funds due on the
hasis of cursent dats and reasomable estimates of sxpenditures of future Excrow N o otherwise in accordance with
appitcable faw,

The Funds shahi be held in an institwtion whkse deposits are irsyted by 2 federal agincy. imstrumentality, or catity
vincluding Lender, if Londer is such an institiion) or n any Faderal Home Loan Bank. Lot shall apply the Funds (o
pay the Excrow frems. Lender may not chasye Borrower for holding and applying the Funds, zamu Hly analyzing the
excrow acceunt. of verifying the Escrow Hems, unless Lender pays Borsowes interest on the Fuiids .03 2pplicable law
pemmits Lender to make such 4 charge. However. Lender nay reguise Borrower (o pay a one-time charge for an
independent feal evate ax reporting service used by Lender in connevtion with this loan, unfess applicstle Law provides
otherwise.  Unless an agreemient i made of applicable 1aw roguires imterest o be paid, Lemder shali mot B voquired 0
pay Borrower any inietest or camings on the Fumds. Borrower and Lender may agree in wiiting, however, thac interest
whall be paid on the Funds.  Lender shall give o Borrowse, without charge. an annual accounting of de Funds. showing
sredits and debits to the Funds and the purpese for which cach debit 1o the Funds was made.  The Funds are pledead as
additional sevurity for all sums sscured by this Secuniy instrument.

If the Funds ficid by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account w
Borrower for the cx.ess Funds in accordance with the qequirerients of applicable taw. 1f the amount of die Funds held
by Lender at any time 15 not sufficient to pay the Escnny Bems when duz. Londer may so noily Borrower i writing.
and. in such vase Borrower shall pay w Lemder the amount nevessary to make up ihe detiviency.  Borrower shalt make up
th: deficiency in oo more than twelve menthly payments, at Lender’s soke discrenon.

Upon pavment in ful! of all sums sccured by this Sevunty instrument, Leikder <kall prompily refend o Borrower any
Funds held by Lender. 1t under paragraph 21, Lender shall zoquire of seli the Propenty. Lender. prior o the acquisition
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or salz of the Property. shall apply any Feads held by Lender at the time of acquisition or ale as a credit against the
sums sevured by this Sevunty Instament.

9id

J. Application of Payments. Unicss applicable law provides athersise. all pavinents coveived by Lender under
raragraphs | and 2 shall be applied: first, 1o any prepaymen; charges duz undet the Note: secomd. to amounts payable
urder paragraph 2: third, (o nterest due; founth, tw prinvipal due: and last, o any late charges due under the Note.

4. Charges: Liens. Borrower shalt pay all taxes, assessments. charges. fines and impositions atstbutabie to the
Property which may attain privrity over this Security inscrument, and Jaschold payients of ground reses, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2. of if not paid in that manner, Borrower shall
pay them on vime directly o the person owed payment.  Borrower shall prompaly furnish 1o Lender all notices of amounts
tor be pad undes s patagraph.  f Borrower makes these payments directly, Borrower shall promptly fumish to Lender
reveipts evidencing the payments.

dorrower shalt paomptly discharge any fien which has priority over this Sevurnity Imstrument utess Bottower: ()
agrees iz wnting (o tic J«yment of the obiigation securzd by the lisn in a manner acceptable 10 Lender; (b comtests in
gond taith the lien by o deronds against enforcement of the fion in. Teyal procecdings which in the Lender’s opinion
operate o pevent the enforceraen: of the lien: or 10 seoures from the holder of the tien an agreement satisfactory w
Lender subordinating the lizn ¢ this Security lnstremient. [F Lender determines that any pant of the Propenty is subject to
a lien which may attain priorits over dus Security Instrument, Lender may give Borrowsr a notice identifying the lien.
Borrower shall satisty the lien or take 020 0r more of the actions set forth above within 10 days of the viving of notice.

5. Hazard or Property lnsurance. Burrowes shall keep the improvements now exdsting of hereafter erected on the
Property insurad against foss by fire, hazards ucleded within the tene “exiended coverage” and any cther hazards,
including floods or Noeoding, for which Lender reaits imuramce.  Thes insurance shall br maintained in the amounts and
tor the pertods that Leader requites. The tnsurase <a vier providing the insurance shall be chosen by Burrower subject
to Lender's approval which shall aot be unreasomably withlicld, 1f Bozfower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage (0 protevi-Lender's rights in the Propenty in accordance with pasagraph
I

All insurance policics and rencwals shall be accepiable w0 Lenlorand shall tiwlude o standard morteage clause.
Lender shatl have the right o bokd the policies and renewals. 1§ Lewtor drquires. Borrower shall promptly give to Lender
all receipes of pand premiums and rencwal notices.  In the cvent of loss, Besrowr shall give prompe notice o the
imsurance carnier and Lender.  Lender may make proof of loss if wat made promptly by Botrower.

Unless Lender and Borrower otherwase agree tn witing. insutance proseuds shall be applied 1o resteration or repair
of the Propenty damayged, if the sestoration o repair is evanothicaliy feasible andg oo der's security is not lessened. I the
TeStoTation o rzpait is ot zconcmically feasible or Lender™s sevunty would be lessered “the insuranve proceeds shall be
applicd 1o the sums sevured by this Sceunty Instrument. whethzr or net then Jue, with a1y ¢xcess paid o Borrower, I
Borrowzr abandons the Property, or docs not answer within 30 days a notice front Lender tha the insurame varmier has
offered o scttle a claim. then Lender may collzct the insurance proceeds.  Lender may use the sirovseds to repair or
restore the Property or o pay sums ssvured by this Sevurity Instrument. whether of not then due 732 30-Jay peried will
begin when the notise is diven.

Unlexs Lendzr and Borrower otherwise agree in writing. any application of proveeds to principal shisl not extend or
pustpone the due date of the monthly pavnients feferred to i paragraphs 1 amd 2 or change the amoun of s payments.
It under paragraph 21 the Propenty s acquired by Lender. Bamrower's right o any insurance pelicies and proveeds
resulting from damaye 1o the Propeny prior w the acquisinon shall pass to Lender w the extent of the sums ssvured oy
this Scuurity Instrument immediately pnor o the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseiolds. Borrower shall cocupy, establish. and use thz Property as Borrower's prinvipal residemce within sixiy days
after the cxevution of this Szcurity Instmiment and shall continue o ovoupy the Propeny as Borrower’s principai residence
for at least one year after the date of occupancy. unless Lender otherwise aptees in wiiting, which consent shall oot be
unrzasonably withheld, or unless extenvating circumstances exist which are bevond Borrower's control. Borrower shall
nGt destrey, damage or impair the Propeny. allow the Propenty to deteriorate. or commit waste on the Property.
Borruwer shall be in default if any forfeiture action or proveading, whether civii or criminal. is hegun that in Lender’s
goud faith jedement could result in forfeitere of the Propenty or otherwise materially impair the lizn created by this
Sevunity Instrument or Lendet's sevunity interesi. Borrowes may cuse such a defauli and reinsiate, as provided in

ILCMG - oltotoss Page 3ol 7 Doc Prep Plus. Inc.

S R (P86




UNOFFICIAL COPY

«mage wm
LoAN ITsm

pacagraph 18, by causiny the action of proveeding (o be dismissed with 2 ruting that. m Lender’s good faith
determinaon. precludes fosfeiture of the Borsower's interest in the Propenty o other material impairment of the lien
cteaied by this Soounty Instrument of Lemist's secunity interest.  Borrower shall also be in default i Borrower, duning
the han application provess, vave materially faise of inaccurate information of statzmients o Leader wr tailed 1w provide
Lznder with any matenial informationt in connection with the foan evidenced by the Note, insiuding. but oot linited 1o,
fepresemations cuncernity Bortowet's accupancy of the Property as a principal residence. i this Securtiy Instrunkent 1s
on a dzascheld. Borrower shall comply with the prosisions of the lzase. I Borrower acqutres tex title w the Propeny. e
leaschold and the foe title <hall ot merge unless Lemdsr agices t the mierger in witing.

7. Protection of Lender’s Righis in the Property. (f 8orrower fails to perform the covenaits and agizements
contatned m this Sevunty Instrument. o there is a legal provecding that may signiticantly affect Lender™s rights in the
Property «such z+ o rroveeding in hankruptcy, probate, for condemmation o forfeiture o © enforce laws or regulations?,
then Lender may doan! pay for whatever is necessary o protect the valoe of the Pronerty and Lender™s nghts in the
Property. Lende:'s actiop: may invlude paving any sums sccured by a lien which has prornity over this Secunity
Instrument. appeariay 7 coure. payimg reasomablc attorneys” fees and entenny on the Property o make fepairs. Although
Lemder thay take acuon and=rabis paragraph 7. Lender does pot have to do s,

Any amounts disbursed by Lzader umder this paragraph 7 shall hevomie additional debt of Bornoass secured by this
Scvurity Instrament.  Unless Borrewscr and Lender agres 1o other terms of payment. these amounts shail hear interest
from the date of disbursement at the N4z rate ardd shall be payable, with interast, upon notice from Lemder (o Borrower

requesting payment.

8. Mortgage Insurance. If Lender roquisnd mortyage imsuzance as a condition of making the foan sevured by this
Sevurity Instrumient. Borrower shall pay the premizens soguirsd so maintain the mortyage imserance in effect. 1. for any
rzason, the muortgage insuramce caverage reguirad by Zeader lapses of ceases to be in eifevt. Borrower shail pay the
premiums required tc obtain coverage substantially equivalent to the mongage insurance previcusly in effect. ar a cost
substantially eguivalznt 1o the cost o Borrower of the mortgage insutanve previeusly in eflect, from an allermate mostgage
insurer approved by Lender. |f substantiaily equivalent mentyage ‘nsuratve coverage is ixd availablz, Borrower shall pay
10 Lender cach month a sum egual 10 onc tweltth of the yeatly medzge insurame premiam being paid by Borrawer
when the imurnace coverage Japsed of ceased (0 be in eftect. Lender will accept. use amd retain these payments as a loss
resenve in livu of morigage inuramce.  Loss reserve pavntents may no‘teages be roguired. at the option of Lender, if
moyage INsurame coverage (o the amoant and 7 the penod that Lerde s requires) provided by an imurer approved by
Lender again becomes avaitablie and is obained.  Borrower shall pay the prem unis rsguined (o maintain mottyage
nsurance in offect, or W provide a loss reserve, until the reguiterient for mottgagy imsurance ends in accordance with any
written agreement hetween Bertower and Lender or appiicable law,

9, Inspection. Lender of its agent may make reasomble entries upon amd inspotions of ihe Preperty. Lender sholl
give Borrower aotice at the tnte of O Prior 10 an imspection speuifying reasonable cause for tie insoectien.

16. Condemnation. The proceeds of any award er claim for damages, direct of consequentiai, 2 contiection with
any condenimation of other taking of any pant of the Propenty. or for comveyance in licu of condemmatior, are hereby
assipned and shall be paid o Lender.

In the event of 4 total taking of the Property. the proverds shall be applicd 1o the sums seoured by this Secunity
Instrument. whether or not then duc. with any excess paid (o Borrower. i the event of a partial wking of the Propenty in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the
sums secussd by this Sevurity nstrument immediately before the taking, uniess Borrower and Lender othenvise agree in
writing. the sums sevured by this Security Instrument sitall be reduced by the amount of the proceeds nwliplicd by the
foifowiny fraction: iai the total amount of the sums sevured immediately before the aking. divided by (b) the tair market
value of the Property immediately hefore the taking.  Any halance shall be paid o Borrower. In the cvent of a partial
tking of the Propeny in which the fair atarket value of the Property immediately before the wking is less than the
amount of the sums sevured immediately before the taking, unless Borrowes and Lender otherwis: agree in wiiting of
unless applicabie law otherwise provides. the proceeds shall be applicd ta die sumy sccured by this Secunty Instrunient
whether or nog the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lendet to Borrower that the condemaor offers to
make an award or settle a claim for damages. Borrower 13ils 1o respond 1o Lender within 30 days after the daie the notice
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ts givesi. Lender s authonizad o collect and appiy the procsads. at s aption, <ither t festoration o1 repair of the
Property of « the sums secured by this Sevurity Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agres in swriting, any application of proveeds o principal shall not extemd or
posipune the duz date of the monthly pavments seferred (o in paragraphs | aml 2 or change the amount of sich payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersion of the time for paymemn of
mditication of amortization of the sums secured by this Secunty Instrumens granted by Lender to any sucvessor in
tnterest of Bortower shall ast operate to relzase the habihity of the azigina! Borrower or Borrower's successors in interest.
Lender shall m be reguired o commenve provecdings against 2ny sueeessor 16 iterest of tefiese o extend une for
pavmznt or vtherwise aiadifv amoriization of the sums scoured by this Secunity [istrument by rzason of any demand mak:
by the onginal Botrower or Berrower's successors in mterest. Any forbearance by Leader in exercising any right or
remedy shall eihela watver of or preclude the gxercise of any nght or remedy.

12. Successors (im0 Assigns Bound; Joint and Several Liability; Co-signers. The voverants and agreements of this
Sevurity [rstrument shzit vod and benetit the successors ad assigns of Lender and Berrower, sybject o the provisions of
panagtaph 17 Borrower's(coremants and agrecmients <hall be jotnt and ssverzl. Any Bosrower who co-sipns thes
Security {nstrument but does ot sovute the Note: (a0 £ comsigning this Sacunty Instrument oniy (o mongags. grant amd
convey that Bortower's tnterest in e Property under the rerms of this Security fnstrument; ¢by is not persomally oblizarad
t pay the sums seyvurad by this Secur sy Instrement; and o) agrees that Lender and any other Bortower nay agiee (v
extend. madify, forboar or make any acormnedations with repasd to the tzrms of this Secuney bstrumsent or the Note

Fthout that Borrower s comsenl.

13. Loan Charges. If the loan scoured by this Scqunty Inntroment is subjest 1o 2 faw which scts macimunt lean
charges, and that law 1s firally intcrpreted so that she wrucrest or other loan charges collectad of to be collected in
conznavtion with the boan cxceed the permisted limits. then: cas amy such Joan charge shall be reduced by the anrount
necessary (o teduae the chargs o the permiticd bimit; and (br acy sums altcady collecied (rom Borrower which excecded
permsttad limits will be refunded 10 Borrower.  Lender may Chovse to nuake thic refund by seducing the principal owsd
under the Note or by making 3 dicect payment 10 Borrower. Iraszfiund reduces principal. the redwizon wall be treated as
4 partial prepayment witheut any prepayment chares under the N

14, Notices. Any notice (o Borrawer provided lor in this Sccunity. IiGrument shall be yiven by delivering iwer by
mailinyg it by first Jass mail unless applicable law reduires use of another ieaod. The notice shall be directed o the
Property Address ur any othes address Borrower designates hy aotice w0 Lended:_aany motice w Lendzr shall be yiven by
first Class muail to Lender's address staied hetein or any other address Lemdzr desiynaiss by notice o Borrower. Any
notice provided for in this Scourity Instrumient shail be deemied to have been given to' Badrower or Lender when given ay
priveided in this paragraph.

I3, Governing Law; Severability. This Sevurity Instrument shall be governad by foderat Law ind the law of the
jurisdiction in which the Propenty is Jocated. n the cvent that any provision or clause of this Sevun?, astrumezmg or the
Nete contlicts with applicable law, such contlict shall not affect other provisions of this Sevurity nstiuriens or the Note
which can be given offeue without the contlicting pesvision. To this ond the provistons of this Secunity (nstroent axl
the Note are devlarad to be severable.

16. Borrower's Capy. ESomower shall be given one conformad capy of the Note and of this Sevunty Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Ptepeny or any
interzst 14 58 s sold or transterred 10r 1 & beneficial interest in Sorrower is swold or tamsferred and Bortowsr i3 1kt a
natural persony without Lender’s prior weliten consent, Lemdet may, at its option, requiss immediars paymem in fuli of
all sums sevured by this Secariey Instrumecnr. However. this opion shall not be excrvised by Lemder if exetitse is
prohibited by Federal aw 2« of the date of this Secunty Instrumznt.

If Lender exerctses this option, Lender shall give Bortower otice of avceleration. The notice shall provide a period
of pot fzss than 30 days fron the date the naikor is deliverad or matled within which Borrower must pay all sums secured
by this Security [nstrument. 1t Borrower fails to pay these sums prior o the expiration of this peniod, Lender may invoke
any remels coTitied by this Security Instrument without further notice o demand on Bormower,
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18. Borrower's Right to Reinstate. If Borrower miects certain conditions. Borrower shall have the right w have
entorcement of this Scvurity Instrument discontinued al any time priot (o the zarlier of: tay § days (o7 such other period
as applicable law may spevify for reinstatement? before <ale of the Propenty pisrsuant w any power of alz comtained in
this Sevurity Instrument; or () entry of a fdgement enforcing this Security lnstrunient. Those conditions are that
Bortosver: (ay pays Lender all sums which then would be due under this Security Instrumient and the Note as if o
acceleration oveurred: (thy curss any default of any other covenants or agrzements: ) pays all expemses incurred in
enforciny this Sevurity Instrument, including, but not limited . reasonable attorneys” fees: and (d) takes such action as
Lemder miay reasomably reyuire w assure that the lien of this Scecurity Instrument, Lender’s rights in the Propenty and
Borrower s obligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon sainstatement
by Bortower, this Security Instrument and the ohligations secured hereby shall remiain fully effsctive as if no aceeletation
had ovcurred. However, this right 1o reinstate shatl mot apply in the case of acceleravon under paragraph 17.

19. Sale o Nzie; Change of Loan Servicer. The Note ur a partial intzrest in the Note swgether with this Sccurity
Instruntent) may he'so'd one of more times without prior notice to Borgower. A sale may result in a change in the entlily
eknown as the “Laan Seivicer ™ that collects monthly payaenits due snder the Note and this Security Instrunent. There
also miay be onie or moicsages of the Loan Servicer unrelated 10 a sale of the Note. H there is a change of the Loan
Servicer. Borrwer will be \gves written notice of the change i acoordance sith paragraph 14 above and applicable law.
The notice will state the nage arad ‘ddress of the new Loan Servicer and the address 1o which payments shoeld be made.
The notice will also contam any-uier information required by applicable law.

20. Hazardous Substances. Barrovier shall not cause of permit the presemce. use, disposal. storage, of release of
any Hazardous Substances on o in the Prop ity Borrower shall not do, nor allow anyone clse o do. anything allecting
the Propenty that is in violation of any Emiromrenial Law. The preveding two senteines shalt not apply (o the presemwe.
use. of storage on the Property of small quantitics vi Hazardous Substances that ate yenerally revogmized to be
appropriate (o normal residential uses and o mainicran.c-of the Property.

Borrower shal} prompily give Lender written matice of zay investigation, clain, demand, lawsuit or other action by
any govermmental of regutatory agency of privale panty imolvine the Property and any Hazardous Substace ot
Environmental Law of which Borrower has actual knowledge. (1§ 8orrower leams, of is notificd by any governniental or
revulatory authoney, that any removal or other remediation of ang. Bazardoes Subsianve affecting the Propeny is
nevessary. Borrower shall promptly ke atl nevessary szniedial acsams Za accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substamces” are thase sulsstunces defined as tovic of hazardous substances
by Enviconmental Law and the following substances: gasoline. kerosene, other lammabls or toxic peiroleum products.
tonic pesticides and herbicides, volatile solvents. materials containing ashestos of formaldehyde. and fadivactive materials.
A used in this paragraph 20, “Environmental Law ™ means federal laws and laws0f the jurisdiction where the Propernty i
kewaied that relate o hzalth, alety. or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as (oilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration loliesing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior vraler oaragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; tb) the actior quired to cure
the def-=: 72} a date, not less than 30 days from the date the notice is given to Borrower. by whicis 2ot default
must be cured: and (di that Failure 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate afler acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payvment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21. including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Refease. Upon payment of all sums severed by this Scuurity instrument, Eemder shall release this Severity
{nstrument without Jharee to Borrower.  Borrower shall pay any rvordation costs.
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23. Waiver of Homestead. Boirewer waives all right of homtestiead exemiption in the Property.

24. Riders to this Security Instrumemt. If one or more riders are exzuttied by Barrower and recosded tepether
with this Secunty Instrument. the covenants and agreements of cach such rider shall te incorporated into and shall ankend
and supplement the covenants and agreements of this Sevurity Instrument as if the ndens) were a pan of this Secunty
instrument.  [Chedk applicable boxtesi)

(] Adiusteble Rate Rider [ condominium Rider O3 1 - 4 Family Rider

L Graduated Paymznt Rider (] Planncd Unit Development Rider ] Biweekly Pavinent Rider

Balloon Rader L] Rate limprovement Rides O scoons Home Rider
VoA Rider D Ctheresi {spevify]

BY SIGNIAG BELOW, Bofrower accepts ard agrees o the erms and covenants contatns) in this Securicy
[nstrumcng and in zay sidents) exevuted by Borrower and revorded with it.

Witnksses:

/ /
LA " {(Seal

-Bogtower

iSeal)
-Bormower

1Seal)
-Burrower

i Seal)
~Bortower

STATE OF ILLINOIS. ) oy County ss:

v : 4 F : . - .

i R A s . a Notary Public in and for said coumy and state
do hereby centify that BURT STHEIEZEZR
personatly kaown o mz (o be the sume peronis) whose iamets) subscribed (o the foregoing instranr-ov: appeared before
e this day in person, amd acknowledead that HT sighed and delivered the said instrearatas 525

free and volyntary act, for the uscsfand /pu‘ 3$}I| fein set forth.

: A% e e rir o
Given under sy IW' Y (; ’Ef'.ﬁr £ ~p day of
v i R e B :
L]
+  RCNALD J LOSASSO
N e S S gtheos

My Commisston Expiges: z .
y Cu sston Lxp Ef\ W, T anggan Synres (A7
N st O ATy U RO ol

-Notary Public

This instremient was prepared by:  MaRY
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