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Dollars iU S5 167.507.00 ).
This debt 15 evidenced  Borrower’s noie dated the same date as this Securoy Instrument * Note™s, which provides for
monthly panments. with the fuli debt. 1of not paid carlier. duc and pavable on  June Luv, $IZ8 .
This Securuy Instrument secures (o Lendet: (al the repayiment of the dedt evidenced by thie Note. with interest. and al tencw:us.
sutensions and modificatons of the Noie: +bj the pavmem of all other sums, with mterest. advanced under paragraph ©
protect the secunity of this Secerity Instruraent: and ¢ the periormance of Borrower’s covenaris wmd agreements under (hIS
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and curvoyao Lenader the fellowing
desenbed property located in coCHE County, lliinots:

. e g ey - -k d N .y f\g't e T T - -~ T

LIT DI OIN TEIMAS AL TATINDG AND SON'S =TA . I ING
EeTLE waee v omge Awn emigw e Sy Tyem AaTr TS ot -loa ]
CEDIVISION COF THAT PART LF HE NORTH 12

: THE SOUTHEAST 14 OF SECTIO :

".':-:::-2:) PRINCIPAL MERIDIAN, s

%S OPEMED BY CITY OF CH ASSED JANUAR

OF POSSESSISN ENTERED : ANT NCRTH OF
SIREATS SRy

s
. -
Pl —~
Eh -
-
L1
~r

3.

-
-~ .
PR
e
A
e

HE 1%
H
L
i
]

N

1t
g

)

PRI 4 7

o etr msmeber

WU EIES
‘-: QM
i

(1) e

oy~
-~ - v R ) BTk PN o e
3 - THadt M [ O R S RN
.
-

H
REDRTIN !

LR Nk Kl faYalll .‘--, “rs caaamn -~ v -y
VATATED BLOCHKS AND CATATED STREETS
.., YA A - r ot m oA o
VISION OF THE 852UTH 30 £ i COF THE

S:C‘TIC.' 1T, IN COTH

(‘)-iflb:lrug;p

4m

2135 Y. WIMNGO, THICALS {Sureet. Cin )

wich has the address of W.OMANGD, CTHICAST

Ithpois ' Zip Code) {7 Propesty Address™y;
WUNQIS-Singie T armuw NMA FHLMC UNIFORM
’ / STRUMENT Form 3014 290

s Amanded 591 ' 1 l
@ -BVIILY 922 < H
Paze ' B LT ER Ulel Sol Sut g ot . T LI 3= ol AL Bl 31 t l )




UNOFFICIAL COPY

TOGETHER WITH a!! the improvements now of hereafier erecied on the propenty. and all zasements, appurtenances, and
fiviures now or hereaftzr 2 part of the propeny. All replacements and addiions shail aise be covered by this Security
Instrument. All of the foregeing is referred 12 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the rizht to mortgage,

and will defend generalls the utle 1o the Property azanst all clauns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenamts for nat:onal usc and non-uniform covenants with limited
vanations by pursdichon W constituee a uniform secusity snstrument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

(. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pav wiren due the
principai of and interest on the debt evidenced by the Note and any prepas ment anid late chatges due under the Note.

1. Funds Tor Taves and Insurance. Subiect to appitcabie law or ;o0 a wntien waiver by Lender. Borrower shail pay to
Lender on the dav montkly paviments are due under the Note, unil the Note 1s paid in fell, a sum " Funds™y for: (ai vearly taxes
and assessments which may atain prority over thys Security {nstrument as a lien on the Propeny: thi svarly leaschold payments
of ground rents ¢n ihe Property. if any; (¢) vearly hazard or property insurance premiumns; «ds vearly tlood insurance premiums.
if any: e vearly mrertaage msurance premums, if any: and (1) any sums pavable by Borrewer to Lender. mn acvordance with
the provistons of paragreph 8, in liew of the pavment of mortgage insurance premuums. These tems are called “Escrow hems.”
Lender may. al amy time<elicst and hold Funds 1n an amount not to excead the maximum amount a lender for 3 faderally
related morizage loan may requive. for Borrower's escrow account ender the federal Real Estate Settlement Procedures Act of
1973 ay amended from nme o titae) 12 U.S.C. Section 2601 ef seg. ("RESPA" 1. unless another law that applics 20 the Funds
sets 2 lesser amount. It <o, Lender may. at anv tume, coilect and hold Fumds 1n an amount not (v exceed the lesser amount.
i.onder may cstmate the amount of Funds ae on the basts of current data and reaconable estimates of expenditares of future
Eecrow ftems or otherwise 1n accordance with 2pnlicable law.

The Funds shall be held in an mnstituion whose deposits are insured by a federal agendy. instrumentality, of entity
uncluding Lender. of Lendet is such an institetiot) o)t amy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fems. Lender may not charge Botrosier for no'diig and appiving the Funds. annually analvzing the escrow axccount, or
wersfuag the Escrow ltems. uniess Lender pavs Borrewe: interest on the Funds and appiicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an ixiependent 12al estale Jax reporting service
used by Lender in connection with this foan. unless appinabic {aw provides otherwise. Unless an azreement s made or
appitcable faw requites mterest to be pad, Lender shall not be requieed 1o pay Borrower any inferest or carmings on the Funds.
Borrower and Lender mas agree in writing. however. that micrest stal e paid on the Funds. Lendes shali give to Berrower.
anthout charge. an arnual accounting of the Funds, showng credits anvl debits o the Fands and the pumpose fur which exch
debit to the Funds was made. The Funds are pledged as additional sccuriny-wor aif cums secured by this Securaty Instrument.

I the Funds held by Lender cxceed the amounts permatted to be held by Jpplicable faw | Lender shali account 1o Berrower
for the excess Funds 15 accordance with the requitements of apphicabic faw. if the 3uicunt of the Funds held by Lender at any
ume 15 T suificient to pay the Escrow fems when due, Lender may so netify Borrunerinoanting, and, in such case Botrower
shall pay to Lender the amount necessars 10 make up the deficienay. Borrowes shall maiic v the deficiency in no more than
tachve monthiy pasments. at Lender’s sole discreion.

Upon pavment i {uli of all sums secured by this Secunty Instrument, Lendes shall promiaiy retund to Borrower any
Funds held by Lender. I1, under paragraph 21, Lender shall acquize of seld the Propeny. Lender. pries 1o the acquisition ot sale
of the Propenty. skall apply any Funds held by Lender at the timez of acquisition of sile as a credit azarust the sums secured by
this Securny instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all pavments received by Lend 'y under paragraphs
1 and 2 shall be applied: first, to any prepasyment charges dus under the Note: secomd. te amounts pavable under pasagraph 2
thied. o interest due; fourth, (o principal due; and last. 1o any late charges due under 1he Note.

4. Chargss; Liens. Borrower shall pay all 1aves, assessments, charges, fines and unposicions attribatable 1o the Property
which mav anam prionty over his Security instrument. and leaschold pazments or ground rents. if any . Borrower shall pay
these obligations 1 the manner provided in paragraph 2. o if not pad in that manner. Borrower shall pay them on ume ditectly
1 the person owed pavment. Borcower shall promptly furmnish to Lender all nonces of amourts 1o be paid under this paragraph.
I Borrower makes these pavments directly. Borrower shaii prompily fumish 10 Lender receipts evidencing the pavments.

Borrower shail prompily discharge any fien which has prionty over this Secarity Instrument unless Botrower: (a) agrees in
wrting 10 the payment of 1he obligation secured by the hien in a manner acceptable 10 Lender. by contests in good faith the lien
bv. or deiends aganst enforcement of the lien tn, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or «¢) secuses from the holder of the lier an agreement satisfactory to Lender subordinating the hien to 4
whis Security Instrument. 3 Lender determines that any part of the Property s subrect 1o 3 iien which auay attan prionjy ove: \l
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thes Sevunity Instrement. Lender may give Borrewer a notice identifying the lien Borrower <hall satisty the Hien or take one or
*more of the actions set forth above within [0 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cnisting or hereatter erected on the
Property ansured aganst loss by fire, hazards included within the term “extended coverage® and anv other hazards, including
fToods or fleoding. for wh-ch Lender requires insurance. This insurance shatl be maintained in the ameunts and for the periods
that Lender requires. The asurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opiion. oblan coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shail hase the nght ie hold the policies and rerewals. [f Lender requires. Borrower shall prompily give to Lender all receipts of
pad premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of joss if not made promptly by Borrower.

Uniess Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. 1f the restoration of repair is coopomically feasibiz and Lender's security is not lessened. If the restoraiion or
repair is not econsmually feasible or Lender’s secunty would be lessened. the insurance proceeds shall be applied 1o the sums
sevured by this Seceriiy Instrument. whether or not then due, with any excess paid to Borrower. 17 Betrower abandons the

roperty, or dovs ool nvarer within 30 days a notice from Lender that the insurance carrier has offered to sestle a claim. then
Lender may coliect the disviance proceeds. Lender may use the proveeds to fepair of restore the Propernty of o pay sums
sevured by thes Secunity Instrunient, whether or not then due. The 30-day periad wiil begin when the notice is given.

Uniess Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpore the due date of the ment’:ly” payments referred 1o in paragraphs | and X or change the amoum of the pavmenis. If
under paragraph 21 the Preperty is acquared hy Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage (v the Propeny praor to the acguisizon shall pass to Lender 10 the exient of the sums sevured by this Security Instrument
rumediately prior to the acquisition.

6. Occupancy, Preservation. Maintenance .ad Protection of the Property: Borrower's Loan Application: l.easeholds.
Borrower shall occupy . establish, and use the Propersy os Borrower’s principal residence within sixty days after the cxecution of
this Secunty Instrument ang <hall continue 10 occupy the-Propenty as Borrower's principal residence for at least one yvear after
the date of occupancy, univss Leader otherwase agrees i wriangz. which consent shall not ke unteasonabiy withheld. or unless
extenuating crrcumstances exist which ate bevond Borrower's comire!. Borrower shail not destroy, damage or impair the
Propeniy. allow the Property (o deteriorate, or commit wasie on/the Propeny. Borrower shal! be m default if any forfenure
acnion or proceeding. whether avil or criminal. is begun (hat in Lendez’s good faith judgment could result in forfeiture of the
Froperty of othensise matenially impair the lien creaied by 1iis Security irstrument or Lender’s secunity interes:. Borrower may
cure such a defauit and reinstate, as provided in paragraph i8. by causing 1s=-action or procevding 1o be dismissed with a ruling
that n Lender’s pood fauh determimation, precludes forfeiiure of the Borrawaer's interest in the Property or other material
impairment of the hen created by this Secunity Instrument or Lender’s securie isicrest. Borrower shall afso be in default if
Borrower. during ihe loan apphication process, gave maserially false or inaccurate witcrnation or statements to Lender ior failed
1 provide Lender w:th any matenial information) in connection with the lean evidenced v the Note, including. but not limited
10, represeatations concerning Borrower’s occupancy of the Propenty as a principal rasideie. 1 this Security Instrument 15 on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fec ttic to the Property, the
leaschold and the fee ttle <hail not merge uniess Lender agrees 1o the merger i wniting.

7. Protection of Lender's Rights in the Property. if Borrower faiis to prriorm the covenants ard ~grzements contained in
this Securtly Instrument. o there 1s a legal proceeding that may sigmificantiy affect Lerdder’s rights inipo Propenty (such as a
proceeding 1n bankrupiey. probate, for concemnaiion or forfenure or 1o enforce laws or regulations), then 'onder may do and
pay for whatever i¢ necessary 1o protect the value of the Propenty and Lender’s rights m the Property. Loader’s actions snay
wclude paving any sues secured by a lien which has prionity over this Security instrument. appearing i count, paying
reasonanle attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does rot have 1o do so.

Any amounts Jisbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Securiy Instrument. Unless Borrower and Lender agies to other terms of payinent. these amounts shall bear interest from the
date of disbursenient at the Note rate and shall be pavable, with wnterest. upon nretice frem Leader to Berrower requesting
pay ment
8. Mortgage lnsurance. if Lender required mortzage tnsurance as a condition of making the loan securad by this Security

Instrnent. Borrewer shall pay the premiums required 1o muniain the mongage nsurance 0 ¢ffect. If, for any reason, the
MOMZAge Insurance Soverage required by Lender fapses of ceases to be 1n effect. Borrower shall pay the premiums teguired 1o {
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obtamn coverave substantially equivaleni 1o the mongage msurance previously i cffect, at a cost subsiantially equivalent to the
~ cosi to Borrower of the mortgage insurance previously in cffect. from an alternate mortgage insurer 2pproved by Lender. If
© substamizafhy cyuivalent montgage iNsurance coverage is not available, Borrower shall pay 10 Lender ¢ach morth a sum equal o
ane-twelith of the vearly mongage msurance premium being paid by Borrower when the insurance coverage lapsed o ceased to
be 11 effect. Lender wiil accept. use and retain these pavments as a foss reserve in fieu of morigage inserance. Loss reserve
pavments may no longer he sequured. at the option of Lender, if mortgage insurance coverage {in the amount and for the period
© that Lender requires) prossded by an msurer approved by Lender azam becemes avarlable and is obtained. Borrower shali pay
* the premiums required 1o maintain mongage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
nsurance ends :n accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rezsonabic entries upen and nspections of the Propenty. Lender shall give
Berrower notice at the time of or prior (o 2n inspection specifving reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages. divect or consequential, in connection Wwith any
condemmnation of other taxing of any part of the Property. or for coavevance in lieu of coademration. are hereby assigned and
shal! be paid 1o Lepder.

in the event 0f iwtal taking of the Properiy, the procecds shall be applied io the sums sevured by this Security Instrument,
whether or not then Gurl with any cxcess paid to Borrower. In the event of a parntial taking of the Property in which the fair
market vaiuc of the Projeri immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunity Instrument immediateiy hefore the taking. unless Bersower and Lender otherwise agree in writing, the sums secured by
this Secumy Instrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: 2} the total
amount of the sums secured immadiateiy before the taking. divided by ity the fair market value of the Propenty immediately
beiere the taking. Any balance shafl be naid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Properts immediately belore the taking is less than the amourt of 1he sums secured immediately befoie the
taking. unless Borrower and Lender otherwiscagree in writing of unless applicabie law otherwise provides. the proceeds shall
e applied 10 the sums secured by this Security tnstrument whether of not the sems are 1hen duc.

If the Propenty 1s ahandoncd by Botrower, ot 3, after nonice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faill to réspond to Leader within 30 days after the date the notice is given.
Lender is authortzed 10 coliect and apply the proceeds, t 1ts option. cither to testoration or gepair of the Propeny or (o the sunts
secured by this Secunity [nstrument, whether or not then due

Unless Lenader and Borrowsr otherwise agree in writiig 2oy application of proveeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o 1n parugrphs | and 2 or change the amouni of such payments.

11. Borrower Not Released; Forbearance By Lender Not a "vuiver. Exiension of the time for pavment or modification
of amorization of the stums secured by this Security Instrument granted 01 Tiender v any sycvessor in interest of Borrower shall
not operate 1o release the Tiability of the originai Borrower or Borrower's cuccessors in interest. Lender shall n2t be required to
commence proceadings agamst any successor in inferest of refuse o extend tine fol payment of otherwise modify amoriization
of the sums secured by this Security Instrument by reason of am demand miyle by the originai Borrowet or Borrower's
successars in interest. Anv turbearance by Lender in exercising any right or remedy skall not be a waiver of or preciude the
exercise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of his
Secunty Instrument shail bind and benefit the successors and assigns of Lemder and Barrower subject to (e provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs ihis Sccurity
instrumen: but does not execute the Note: (3) is co-signing this Secunity lnstrument only 1o mortgzge. grant and convey that
Barrower's interest 1n the Property under the terms of this Secunty Instrument: b is not personally akirzated 10 pay the sums
secured by this Sevunits Instrument; and (¢t agrees that Lender and any other Borrower may agree Lo exiend nodify. furbear or
make 2nv accommodanons with regard 1o the terms of this Security Instrument of the Note without that Borrower's consent.

i3. Loan Charges. If the joan sccured by this Sccurity Instrument is sebject 1o a faw which seis maximum loan charges.
and that iaw is finally nterpreted so that the interest of other loan charges coliccted or t be collected 1n connection with the
Joan exceed the permtied fimits, then: (a) any such loan charge shall be reduced by the amount necssary to reduce the charge
to the perrmtied himet: and (by any sums already coflected from Botrowe: which exceeded permiticd limits will be refunded te
Borrower. Lender mav chovse 1o make this refund by redecing the principal ewed uader the Nete or by making a direct
pavment 1o Borrower. I a refund reduces principal, the reduction wiil be trealed as a pantial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering 1t or by mailing
1t by first class mart unless applicable law requires use of another method. The nciice shafl be directed 1o the Propeny Address
or any other address Borrower designates by notice to Lender Any notice to Lender shalt be gnven by first class mail to H
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Lender’s address stated herein o any other address Lender designates by notice to Borrower. Any potice provided for in this
Secunty Inwtrument shall e deeined 10 have been given to Borrower of Leader when given as provided m this patagraph.

15, Governing Law;: Severability. This Sevunty [nstrument shall be governed by (cderal Taw and the law of the
sunséetion 1n which the Property is focated. in the event that any provision or clause of this Security Insirument of the Note
conflicts with applicable law . such confisct shall not aficit other provisions of this Secunity Instruinent e the Note which can be
given effect without the conflicing provision. To this end the provisions of this Securtiy Insiruient and the Note are declared
1o he severable.

16. Borrower’s Copy. Borrowet shall be given one conformed cepy of the Note and of this Securty fnstrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. if all of am pan of the Property or any nterest in it
15 sold or transferred tor 17 a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural persom without
Lender's prior wnitten consent, Lender may, at s oplion, requite smmediaic pavment 1 full of al! sums secured by this
Securny Instrument. However, this option shall not be excrcised by Lender if exercise 1s prohubited by federal law x of the date
of this Secarny Instrument.

It Lender excrorses this option. Lender shall give Borrower potice of acceleration. The notice shall provide a peniod of not
less than 30 day s/trong the Jate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Insinument. 1 barrower fails Lo pay these sums prior to the cxpiration of this peniod, Leader may invoke any femedices
persutted by this Securiiyepstrument without further notice of demard on Borrower.

I18. Borrower's Rigb’ ‘o Reinstate. If Borrower meets certain conditions. Borrower shall have the night to have
snjozcerment of this Secunty Invtrement disconticued at any timye prios 1o the cathier of: 1 5 davs ror sech other penod as
applicable law ma specify for romitatement) before sale of the Propeny putsuant 1o any power of sale contained in this
Secunmy Instrument, or by entry ofgJudgment enforcing this Secuniy [nstrument. Those conditions are that Borrower: (a) pavs
Eender ali sums which then would be due 2rder this Security Instrument and the Note as 1f no xceleratinn had occurred; (b)
cures any default of any other covenants or agrostaents; 13 pays ail exponses incurred 1n enforciag this Security Instrument,
including. dut net limited fo, reasonable atterieys” fees: and (dy takes such action as Lender may reasonably require to assure
that the Jien of this Sccumty Instrument. Lenwer'singts in the Property and Borrewser’s obligation to pay the sums secured by
this Sevunty Instrument shall continue unchanged. Vpin reinstatememt by Borrower, this Secuny Instrument and the
obirgations secured hereby shall remain fully effective as i1 ne acecleration had occurred. However, this rigin to reinstate shali
not apply 1 the case of aceeleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Noic «ia parual inierest in the Nete itogether with this Securiy
Instruments may be sold one or mere times without pnor patice 16-@oatower. A salc may result in a change 1n the entity tknown
as the “Loan Servicer®. that coliects menihly pavments due under the S v and this Secunity Instrument. There also may be one
or more changes of the Loan Seevicer unrelated to a sake of the Note. If tiiee 29 a change of the L.oan Servicer, Borrower will be
ghven wrtten petice of the change in accordance with paragraph 14 above an2 applicable law. The notice will state the name and
address of the new foan Servicer and the address to which pavments should b: male. The notice wiil also contain any ofher
informaticn required by applicable law.

0. Kazardous Substances. Borrower shall not cause or permit the presence. uwc dispesal, siorage. of release of any
Hazzardous Substances on or in the Property. Borrower shall not do, nor allow anvors <ls» to do. anything affecting the
Properiy that 1s 11 violation of any Environmental Law. The preceding two seniences shal povapply 1o the presence, use, or
storage on the Propenty of small guantities of Hazardous Substances that are generaliy recognized 2o be appropriate 10 normat
residential uses and o mamnterance of the Property.

Borrower shall promptiy give Lender writien notice of any investigation. claim. demand. jawsuit o7 other action by any
gavernmental or reguiatory agency or private pany involving the Property and any Hazardous Substance o7 Eavirenmental Law
of which Borrowet has actual knowledge. If Borrower fearns, or ts notified by any zovernmental or sepulaiory) authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
2ll necessan remnedial actions i accordance with Environmental Law.

As used 1n thrs paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene. other flammabic or toxic petroleum products, toxic
pesticides amd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20. "Emvironmental Law™ means federal laws and faws of the jurisdiciion where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceferation; Remedics. Lender shall give notice to Borrower prior to acceleration folloning Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless

@ 6viL e Paet € Form 3014 9/90

R I
’ B o1 TR o




UNOFFICIAL COPY

applicable law provides otherwise}. The notice shall specily: (a) the default; (b) the action required (o cure the default;
() a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(di that failure to cure the default on or before the diie specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration and forcclosure. If the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security fnstrument without Further demand and may Toreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonzble attorneys® fees and costs of title evidence.

22 Rebewme. Upon pavment of all sums secured by this Secunity Instrument, Lender shall reicase this Secunty Instrument
withoul ckarge to Borrower. Bomower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption e the Properts.

24, Riders 17 this Security Instrument. [f one or more riders are executed by Borrower and recorded tegether with chis
Sceurity instrument. B covenants and agreeinents of each such rider shali be incorporated inte and shall amend and supplement
the covenants and azreewsts of this Security Instrument as of the nderss) were a part of this Secenty Instnument.

{Check applicabic boviessy
. =-. Adjustabic Rate Rider ... Condominium Rider . b4 Famiiy Ruder
.. Graduated Payment Rider .-, Planned Unit Development Rider . Biweekly Payment Rider
.. Balloon Rider ... Rate Improsement Rider ez Second Home Rider
- VA Ruder . Othesisy [specinn]

BY SIGNING BELOW, Borrowsr accepts and ausees 50 she terms and covenamts contasned in this Secunty Instrument and
i any nidercs) execuled v Borrower and recorded wiln 1.

Witnesses:
(Scaly

-Roeseact

1Scal;

-Botroaer

_(Scaly ¢ (Scabh

Borroase

Borreagr

STATE OF ILLINOIS, CUtY. County <s;
oo Jeo— Jo e — . 2 Notary Public in and for said couny 2adstate do hereby certify

\-_-l

thal MARETIN W. MAUEEE an HIn it Husrzand and wife

. personaliy known 10 me 10 be the same personss) whose nacics)

subscribed to the foregorng instrument, appeared oefore me this day in person. ard acknowledged that THEY
signed and delinvered the said instrument as THEIR  frec and voluntany act. for :hc uses and purposes theretn set forth.

Gnen under my hand and official scal, this 14tk dwvof J"a. . 1538

M3 Commussion Expires: _..ﬂ/(
'yu'\ Pt

"OFFICIAL SEAL

JOHN SHEA COGHLAN
JOTARY PUBLIC STATE OF LUNOIS
M COMMSSION EXPIRES 62290

@-GV(KI se05 2 e Foem 3014 9,90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

.~ - moa -

Tase 1T 15-£-06738%0 oan =: J3Ig8sl

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this teth day of

Mar . 1398 . and is tncorporated into and shali be deemed o amend and supplement the
Mertgage, Deed of Trust or Deed 10 Secure Debt therein “Secuniy Instrument™ dated of even date herewith,
given by the undersigned iheremn “Borrewet™) to secure Borrower's Note to

WoRTSAGE PEC . —
e T . P ‘v-; an st

iheremn “Lender”)
and covertng the Property described in the Secunity Instrument and located af

P Y L
N.OMANGT \."-\n\.?':.

Propern Address:

VA GUARANTEED LOAN COYVENANT: In addition 9 the covenants and agrecinents made in the Security
Insirument. Borrower and Lender furlar cosenant and agree as followns:

It the indebtedness secured hereby Le guaranteed or insured ender Title 38, United States Code. such Trle and
Regulations 1ssued thereunder and in e/tec: on the date hereof shall povern the rights. dutics and Habilities of
Borrower and fender. Any provisions of tn Saerrity Instrument or other instruments execuled in cornection with
sard tndebtedness which are inconststent wicsmd Tatle or Regulations, including, but not limited to. the
provision for payment of any sum in connecticn with prepayment of the secured indebtedness and the provision
that the Lender mav accelerate pavenent of the siturcd indebtedness pursuant to Covenant 17 of the Secunty
Iastrument. are hereby amerded or negated to the exizatnecessary o conform such mstrumenis to said Title or
Regulanons.

LATE CHARGE: At Lender's option. Borrower will pay 3.7122: charge” not excending four per centem (4%) of
the overdue pavment when pard more than fifteen (151 days aizr rhe due daie thereof 1o Cover the extra expense
involved in handling delinquent pavments, but such “late charge” ziall not be pavable out of the proceeds of any
sate inade 1o satisfy the indsbledness secured hereby . unless such prececds are sufficient to discharge the entire
tndebiedness and afl proper costs and expenses secured hereby,

GUARANTY: Should the Depariment of Veterans Affasrs fanl or refuse 10 Lssucotts guaranty in full amount within
60 davs from the date that this loan would normally become ciigible for such juaranty comeniticd vpon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S) Code "Veicrans Benefits,” the
Mongagee may declare the indebtedness hereby secured at once due and pavable and may foreclose immediately
or may sxercise any otfier rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lan may be declared immediately due and pavatiearon transfer of the
property securiag such laan to any trapsferee, unicss the accepiabilizy of the assumption of thd 1oan 1s established
purseant (¢ Sect:on 3714 of Chapter 37, Tiile 38, United States Code.

An authorized transfer Cassumption” ) of the property shall also be subject 1o additional covenants ane agreements
as st farth bdm\

; “EE: A fee equal 10 onc-half of pc'\cnt y of the talance of this loan
as of the date of transfes of the propcm shall be pavable at the nme of transfer 1o !hc 'oan Lolder or its avthorized
azent. as trustee Yor the Depaniment of Veterans Affairs. I the assumer Tatls 10 pay this fee at the time of transter,
the fre shall comttute an additiona! debt 10 that already secured by this insirement. shall bear interes: at the rate
herein provided. and. at the option of the payee of the indebradness hereby secured or any transteree therzof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee ts automatically waived if the assumer 15 exempt under the provisions of
BLSC 375w

thy ASSUMPTION PR SING CHARGE: Upon appiication for approval o allow assumption of this
loan, a provessing fee may be charged by the foan holder or 1ts auwthonzed agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership recofds when an approved
iransfer 15 compicted. The amount of this charge shall not exceed the mnaumum established by the Depanment of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Untted States Code appiies.

ot ASSUMPTION INDEMNITY LIABILITY: I this obligation 15 assumed. then the assumer hereby agrees
to assume all of the oblrgations of the vereran under the terms of the :struments creating and secuning the loan.
The assumer further ageees to indemnify the Departmeni of Veterans Afiairs to the extent of amyv claum payment
ansing oo the zuaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WIHEREOF. Rorrowers) has evecuied this VA Guaranieed Loan and Assemption Policy Rider.

Berneazs

‘Borrower

Borrower

@-5388 FIST I
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