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FHA Citse No,

MORTGAGE 1:.1.1‘-9129453-703

THIS MORTGAGE ("Securily Inszument®) Is ghyven on APRIL 26, 1998
The Mortgagor is
JUAN PLZARRQ, A SINGLE MAN NEVERASARRLED

(*Borrower"), ‘This Security Instrament 18 glven 1o
MCA MORTGAGE CORRORATION

which 18 organized and exlsting uncer the fnws of HICHIUAN » il
whose pddress 15 17 W 662 BUPTERFIBLD RD #3300
UAKBROOR TRRRACE, L 60101 ("Lender®). Borrower owes Lenderibz principal sum of
STRTY FOUR CHOUSAND NINK IUNDRER AND NO/100

Dollars (U.S. § 64,000,290 ),

This debt Is ovidenced by Borrower's note duied the same dote us this Security instramant ("Notw®), which
providos for monthly payinets, with the full debt, 1 not patd enrllee, due and puyable on - HAY 1, 2028

This Security tnstrvment secures to Lenders () te repayment of the debt evidenced by the

Note, with interest, and sl renesvals, extunstons and modifentions of the Notes (12) the payment of all other sums,

with interest, ndvanced under parngraph 7 1o proteet the seeurity of thiy Security fnstrament: wd (¢) the performimee
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UNOFEICIAL COBY T

of Borrower’s covenants and ngrecments under this Sceurity Instrument and the Note, For this purpose, Borrower
hercby mortgage, prant and convey to the Lender the following described property loeated in
COQOK Counly, 1llinois:
LOT 65 IN BLOCK 2 IN MILLER PHILIPS AND KEHR'S SUBIVISION OF THE
’ N&EfHWEST 1/4 QF ''HE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECUTION
14, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING WEST OF EBERHART AVENUE, IN COOK COUNTY, ILLINOIS.

19-14-405-005

Parcel D41
which has the address of 3567 4EST 59TH STREET, GHIZAGO [Street, City},
(inois 80632 |7ipCode] ("Property Address");

TOGETHER WITH all the imiprovements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or hercafter a part of the property. All replacements and mdditions shall also be
covered by this Sccurity Instrument. All of B Yoregoing |s referred Lo in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower4s inwfully seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Pronerty is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covesents for national use and non-uniform covenants
with limited varintions by jurisdiction to constitute a uniforny seeuriov instrument covering real property,

Borrower and Lender cavenant and agree as follows:
UNIFORM COVENANTS.

I Payment of Peincipal, Intercst and Late Charge. Borrower shall oy wien due the principal of, and
interest on, the debt evidenced by the Note and 1ate charges due under the Note,

2, Monthly Payment of Tuxes, Insurance und Other Charges. Borrower sha'l include in cach monihly
payment, together with the princlpa) and interest us set forib in the Note and any late chorges, @ sum for (a) taxes and
special assessments fevied ar 1o be levied against the Properly, (b) leasehold payments or‘graund rents on the
Property, and (c) premivms for insurance required under paragraph 4, in any year by which theconder must pay ¢
morighge insurance premium (o the Seeretary of Housing and Urban Development (*Seeretury®), or in_any yenr i
whtich such premium would have been requived 1 Lender still held the Seeurity Instrument, eaeh meatiuy payment
shall also include elther: (1) a sim for the anounl mortgage Insurance premium to be pakl by Lender to the Seeretary,
or (il) o monthly charge instead of o mortgage insurance prewium if this Secueity Wstiniment is held by the Seerctury,
in o reasonable amount to be determined by the Secrelary. Except for the monthly charge by the Secretary, these
jtems are cnlled "Eserow flems” nnd the suims paid to Lender are culled "Escrow Funds,”

Lender may, ot any time, colieet mxl hold pmounts [or Eserow ltems in an aggregate amount aot to exceed the
maximu amount that may be required for Borrowee's eserow necount wakler the Real Bstate Settlement Procedures
Actof 19724, 12 US,C, Seetton 2001 ef seq. and implementing regulntons, 24 CER Pars 3500, as they may be
amended from tme (o e ("RESPA), except that the cushion or reserve permiitted by RESPA for woanticipaied
disbursemoms or disbursements before the Borrower's puyments are available in the account may not be based on
amous due (e the morignge insurance premium,

-
-
-
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[F the smounts held by Leader for Sserow Jlemy eaceed the mnounts permitted 1o be heid by RESPA, Lender
shiadl agevutit 1 Borrower Yot the excess fundy s eguired by RESPA, 16 the mnounts of funds beld by Lender i wy
timie e not sulflelent (o puy the Bserow lems when due, Letder sy notify the Borrower and require Horrower to
make up the shoetage as permitted by RESPA,

The Escrow Funds are pledged as additfonal seeurity for m) sums seeured by this Seeurlly lustrument, 1t
Rosrower waders 1o Londer e full payment of all such suis, Borrower's sccount shall be credited with the batance
remaining Tor all Instaliment fems (a), (b), and (6) and any margage Inswennee prembun fnsallment tat Lender hns
not becone obligated to pay 1o the Secretwry, mwd Lender shall promptly refnd any exsess funds W Borrower,
Imvimedintely prioe (© n foreclosure sule ol the Property or ity nequisition by Lender, Bosrower's necount shall be
credited with any baleace romaining for m) Instaments for Kems (a), (b), and (c),

3, Apricntion of Payments, All prymenty under parngraphs | and 2 shidl be applied by Lender as follows:

Firal, 1o the-mortgage fnswennce premium to be pidd by Lemder (o the Secretary or to the monihly eharge by the
Secretary Instead olthe monthiy mortgage Insurance prembum;

Second, to ai tokes, speclal assessments, ensehold payments or ground rems, and fire, flood and other hizard
tnsurance premiums, w yoyqulbed;

Third, to interest due vrator the Note;

Counils, to anortizatlon ufhe principal of the Note; amd

Fifth, to tate eharges due unsier the Note,

4, Fire, Floog and Other hirged Insuranee, Borrower shall Insure all improvements on the Property, whether
now in existence ot subsequently erectes, ngalnst any huzards, casunities, and contingencles, Including fire, for which
Lender requires Insurance. This insuraice-shall be malniained In the mmounts s for the periods thi Lendes
requires, Borrower shall also insee al! fngevements on the Property, whether now in existence or subscquently
erected, ngninst Yoss by Noods to the extent regai=ad by the Secretary, All insurance shall b cnrried with companics
approved by Lender, The insurance policies and nay resewvals shall be beld by Lesicker ancd shiall include Joss payable
clauses in favor of, and i a form neeeptobie to, Lender,

In the event of loss, Borrower shatl give Leader Imidedate notice by mall, Lender may make proof of loss if not
mude promptly by Borrower, Ench insurance company concined is hereby wutharized and directed to make paymens
for such loss dircetly to Lender, Instead of 10 Borrower and (o kender jofntly, Al or any part of the insurnnee
procecds may be applied by Lender, at its option, cither (8) to the recuction of the indebledness under the Note and
this Security Instrument, flrst to any detinquent amounss applied in the ozdez n paragraph 3, and then lo prepayment
of principal, or (b) to the restoration or repale of the damaged Propesty, Any appliention of the proceeds to the
principni shall not extend or postpone the due date of the monthly payments which are referred fo in paragraph 2, or
change the amount af such payments, Any excess insurance proceeds over an atiaiat required 1o pay all owtstanding
indebtedness under the Note and this Securfty lastrument shal) be paid 1o the entity Jegally entltled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title {2 2he Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies toree shall pass to the
purchuser,

5. Occupancy, Preservation, Matntennnce and Protection o the Property; Borrower’s Lo Application;
Leaseholds, Borrower shall occupy, establish, nnd use the Property as Borrower’s principal res.dence within sixly
days afier the_exeeution of this Security Instrument (or within sixty days of a laler sale or transfer af he Property)
and shal! continue 10 oceupy the Property as Borrower's principal residence for at least one year afier the date of
oceupuncy, untess Lender determines it requirement will cause undue hardship for Borrower, or unless extenvating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not comsmit waste or desiroy, damage or substantinlly change the Property or atlow the
Property to deteriorate, reasoniable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned of the foan is in defuule, Lender may take reasonable action to protect and preserve such vacant ar
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abieloned Propenty, Borrower shall also be in detult i Borrower, durdng the tean application provess, gave
materially false vr laeenrate twformation or sttements - Lendler ¢or falled w provide Lender with any malerial
infarmation) by connection with the lomn evidenced by the Note, hetuding, but not limlied to, representarions
concerning Borcower's occtpuney of the Property as o principal residence. 1€ thix Security Instriment is on 2
leasehold, Barrower shall comply with the provisions of the lease, I Borrower acquires fee tithe 1o the Propenty, the
fewsehobd and fee titke shall nol bo werged unless Leder agrees to e merger in weidag,

6. Condemaation, The proceeds of any award or clniin for damages, direct or conseyuentinl, in connection with
any comlemantion or other tking of any pact of the Propery, or for conveyinee In place of condemnntion, are
hereby assigned and shall be pald to Lowder o the extent of the full amonet of the bxdebiedaess thar remalng unpnid
undler the Nute and this Seeurlty Instrument, Lender shall apply sueh proceeds 1o the reduction of the indebiedness
wiler the Mov andt this Security lnsteament, flest o any delinguent amounty applied i e order provided n
patugenph 3, aodtien o prepuyment of prineipid, Any application of e proveeds 1o the principal shall notextend ot
pesipotie the tw dote of the monthly payments, which are referred W in paragraph 2, or chunge e amount of such
puaytnents, Any exsess proceeds over w wmount reduired w pay all oustandiog indebiedness under the Note and this
Security lostrument siuiUse paitd 1o the enthy legally enttled tereo,

7o Chorges o Becrower wd Protection of Lender's Rights In the Propecty, Borrower shall pay ol
Rovernmentnl or wunlelpng ¢mzges, fines and imposiions thue arg not ieduded In poragrph 2, Borcower shall pay
these obligntions on time direetlyw the entity whieh is owed the payment, I failire to pay would wivessely nffec
bender's butorest 1 the Peopursy, wpon Letder's request Borrower shadl promptly Sirnish to Lender receipts
evidencing these payiems,

it Borrowaer fuits to muko these payssesas or tie payments eecired by paragraph 2, or falls o perform any oter
covemanty and syreemems contnined In this Sezasity Instrument, or there 18 o legal proceeding that may sigad (lenndy
alfeet Londer's rights [ the Propenty (such a4 grocoeding In bankrupiey, for comlemnation or o enforee laws or
teguiations), then Lender tay do wnd pay swhatover l-necessiry 10 proteet the viaue of the Bropeny wmd Lender's
rights L the Pragiesty, fnciuding poyment of tnxes, hocaed wasurines and other items mentloned in paeageaph 2.,

Any nmounts disbursed by Lewder under this parageopi shall become an additionsl debs of Borrower and be
secuted by this Seeurlty nstrument, These amounts shill fend Interest from the date of disbursement, e the Note
rate, ook b the option of Lender, shall be bumedintely due undpr s,

Borrower shull prompaty dischurge any lien which huy priovy over this Seeurlly nstrament unless Borrower:
() ageees i welting (o the paymem of the obligation securet by the N In o manner aceeplable w Lender; (b)
contests tn good fuith the Hea by, or defends agalnst entorcoment of the ton (n, tegal procecdings which in e
Lender's opladon operwte to prevent the enforeement of the Hewy or (¢ resvres from the holder of the Hew an
agreement satisfuctory to Lendor subordinating the len to this Seeurlty stratient, 0 Lender determines thit sy part
of the Property i subject to & len whick mny mtain priority over (his Seewrty sostument, Lender nmy glve
Borrower a notlee identitying the tow Dorrower shall satisfy the Hon or ke one orimore of the aetions set forth
above within 10 duys of the giviag of notice,

8. Fees. Lender may eolleet fees and charges authorfzed by the Seeretnry,

Y, Grownds for Aveelerntion of Debt,

() Defuult, Londer way, except as timited by regulations fssued by the Seerctary, n the cote of puyment
detowdts, require immedime poyment in foll of wll sums secured by this Seeurly Insiriment if.
(1) Borrower defuults by fulling to pay v fald any monthly payment reguired by this Security Instrument
prioe o or on the due date of the nest moathly puyiwent, or
(i1 Borrower defaults by faiting, foe o perfod of thirty duys, 1o perforn any other obligations comained
in this Securlty [nstrument,
(b3 Nole Without Credit Approval, Lender shall, if permitted by appleable law (includitng Seetion 341(d)
of the Gnrn-St, Germain Depository {nstiwtions Act of 1982, 12 U.S.C. 1701)-3¢dy) and with the prior
appeoval of the Secretary, require immediate payment fn {ull of sll sums seeured by 1hls Security lustrument
ifs

g
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(i) All or part af the Property, or a beneflcial interest in u trust owaing al! or pant of the Property, 1s sold

or otherwise transferred (other than by devise or deseent), and

{ii) The Property ls not oceupied by the purchaser or grantee as his or her principal residence, or the

purchaser or gramee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
() No Waiver, Il circumstances oceur that would permit Lender to require immediote payment in fuil, bt
Lendler does not require such payitents, Letwler does not salve its rights with respect to subsequent events,
{) Regulations of HUD Seceedary, In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defuults, to require immediute payment in full and foreclose if nol
paich, This Security Insteument does sot authorize acceterntion op foreclosure if not permitted by regutntions
af the Sheretary,
{¢) Movgnge Not Insured. Boreower ageees that 15 this Sceurity Instrument and the Note are not desermined
{o be eligibe for insurnnee under the Nationat Housing Act within 60 dnys from the date hereol, Lender
moy, W iteoriion, require immedinte payment in (el of all sums secured by this Seeurity Instrumemt, A
writien statemenof any authorized agent of the Seeretary dateed subsequent 1o 60 duys Trom the daie hereof,
declining to insuve il Seourity Instrament and the Note, shull be deemed conclusive prool ol such
incligibithy, Notwitizinnding the foregoing, this option may not be exerelsed by Lender when the
unavailability of [nsusnnce i solely tue to Lender's fuilure to remic o wiortgage insurnnee premium to the
Seeretary,

0, Reinstutement, Borrower s a right to be relnstatest if Lender hos requized immediaste payment In Tull
beenuse of Barrower's failure 10 pay an ancown due under the Note or this Seeurity Instrument, ‘This cight applies
even after foreclosure proceedings ave instlenad, To reinsinte the Seeurlty Instrument, Borruwer shudl sender in o
Tump sum all amownty reguired to bring Borrowe: s-aecount eurrent ineluding, to the exient they npe obligations of
Rorrowes wider this Scourily Instrament, Toeeclosure eosts mng rensonnble it customury attorreys' lees and expenses
property assoctated with the foreclosure proeseting, Upanrelnstiiement by Boreower, this Ssevrity istrument and
the obligations that it secures shalt vemuin In effeet as 1F Leler had not required Iimmedinte poymeat e (ull,
However, Lender 18 not required to perlt rolnstiement-He-0) Lender has aceepted relnstement after the
commencement of foreclosure procestings whhin two yeres Immzdiately preceding the commencetient of o eurrent
fureclosure provecding, (i reinatatement will preclude foreclosur wi different groumls I the future, or (i)
reinstaement whl ndversely affeet the priovity of the Hen crented by this Sseur'ty Insteament,

L1 Borrower Not Rolewseds Forbearance By Lender Not w Winver, Aalxtension of the thine of paynient or
wudifiemton of nmortization of the sums seeured by this Securhly Instrument geeited by Lender o any sueeessor in
intarest of Borrower shall not operate to relenso the Habllity of the orlglnal Bareewer or Borrower's suecessor In
interest, Letwder shall not ba required to commenge proceedings agulnst ony sugeessar 1 interest or refuse to extend
time for pryment or otherwise modity amortizntion of the sums secured by this Securivy nstruiment by reason of any
demand tincle by the otiginal Borrower or Borrower's suceessors fn interest, Any forbearance by Lender in exereising
any tlgh or remedy skt not be o walver of or prechide the saereise of any right or remedy.

12, Suecessors und Assigns Bovnd; Joint and Several Linbillly; Co-Slguers, The covereis-oxl ngreements
of this Securlty tnstrunent shull bind and beneflt the successors i wssigns of Lender nnd Borroswer. sbjet to the
provisions of paragruph (), Borrower's covenams and agreemenis shall be foloe and severnl, Any Horrower who
co-signy s Seeurlty Insirument but does not exeente the Nows (n) §s co-signing this Seeurity instrement only to
worigage, jrant md convey (hat Borrower's interest W the Broperty under (e terms of this Seeurity lastrument; (b)
is not persomully obligated (o puy the swins secured by (s Security Instewiment; wad (o) ngrees that Lender and any
other Borrowet may ngree (o oxtend, modity, torbear or muke wny pecommotations with regard to the terms of this
Seeurity nstrument or the Note withou Wi Borrower's consent,
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by millng it by Mrst elass mail unless applicable law requires use of another method, The notice shall be directed 1o
the Property Address or any other address Borrower designates by notlee to Lender. Any notice o Lender shall he
given by first class mail lo Lender’s nddress stated herein or any address Lender designates by notice to Borrower.,
Any notice provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severablity, This Security Instrument shall be governed by Federal Inw and the lnw of
the jurisdiction fn which the Property Is located, In the event that any provision or clause of this Seeurity Instrument
or the Note conflicts with applicable Iaw, such conflict shall not affect ather provisions of this SLLuruy Instrement or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument anethe Note are declared (o be severable,

15, Borvewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, HazaracusGubstances, Borrower shall not couse or permil the presence, use, disposal, storge, or release
of any Hnzardous Susstaaces on or in the Property. Borrower shall not do, nor allow anyone else to do, anylhing
affecting the Property thiit is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or siorige on the Property of small quantities of Hazardous Substances that are generally
recogaized to be appropriateiv normal residentinl uses and 10 maintenance of the Property,

Borrower shall promptly give Lepacr written notice of any investigation, claim, demand, lawsuit or other netion
by any governmental or reguintory ageney or privale party involving the Property und any Hazardous Substunce or
Environmental Law of. which Borrower lias netual knowledge. 1f Borrower learns, or is notified by any gavernmental
or regulatory authority, that"any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous fubsiances” are those subsunces defined as toxic or hazerdous
substances by Environmental an and the following suostances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volati’e $alvems, mnterials containing asbestos or formaldehyde,
and radioactive materinls,. As used in this paragraph 16, "Enuvironmental Law" means federal Jaws and Inws of the
jurisctiction where the Property is located (hat retite to health, Safety or environmental protection,

NON-UNIFORM COVENANTS, Baorrower and Lender further covenant arrlageee as follows:

17, Assignment of Rents, Borrower unconditionally assigns and tronsfersto Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents to collect the<ents and revenues and hereby directs
each tenant of the Property to pay the remts to Lender or Lender's ngents. However, prior o Lender's notice to
Borrower of Borrower's breach of any covenant or ngreement in the Security Instiunerd, Borrower shall collect and
receive all rents and revenues of the Propenty as trustee for the benefit of Lender andBoirower. This assignment of
tents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrewer: (a) nll rents received by Borrower shalibe beid by Borrower as
trustes for benefit of Lender only, to be applied to the sums secured by the Security Instrumentsby Lender shall be
entitled to cotlect and receive all of the rents of the Property; and (¢) ench tenant of the Property Gl pay all rents
due and unpaid 10 Lender or Lender's agent on Lender's written demand 1o the tenant,

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this parngraph 17.

Lender shall not be required to enter upon, take control of or mainlain the Property before or after giving notice
of breach to Borrower. However, Lender or n Judiclatly appointed receiver may do so at any time there is a breach.
Any appiication of rents shall not cure or waive any defiult or invalldate any olher right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity [nstrument is paid in full,
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I8, Foreclosure Pragedwee, 1T Lenthor veqntees invmedivte payment in foll under paeagraph 9, Lender may
forectose this Securlty tnsteument by Juiichsl proceeding, Lender shull by entitled 1o collest all expenses
ineurred o pursulug the remedies provided In iy puengraph 18, ineloding, but not Hndted o, reasonsbie
nttorneys’ eon wind cosis of (itle wyidenve,

10 the Londer's taterest In this Seeucity Instroment Is hefil by the Seevetary aud the Secretwry rigulres
innedivte puyment i fall onder Parugeaph 9, the Seeretary mny {nvoke the nongudieisl power of sale
provided b the Singhe Family Mortgige Foreclosure Act of 1994 ("Act") (12 US,C, 3783 o7 se) by requesiing
o foreclosire commissioner designuted under the Act to commence foreclosure whid o sell the Froperty oy
provided in the Act, Nothing In the preceding sentence shall deprive the Secretury of any rights otherwlse
nviiinble 1o w Lender under this Parageaph 18 or apphicadle taw,

19, Relens Upon payment of wll siins secureel by this Seeurity Instranent, Lender shall release thls Security
Insteument swithad Gharge 1o Borrower, Borrower shall pay any reeostlation costs,

20, Walver of Hemestead, Borrower walves all eigin of homestend exemption in the Propesty,
8 | perty

21, Ridery to this Seeuvity insiroment, 11 one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the sovesnts of each such rider shall be incorporated into and shakl wnend and
supplement the covenus and agreemerts o) tis Seeurity Insteument ns 10 1he rider(s) svere a part of (hls Securlty
fustiument, [Check applicable box{es)).

priv

4

Plunnied Unle Dovelopment Rider  Log Crlunted Payment Rider

H Condomintum Rliger wial Arowing Eauity Rider ) Other {specify)

i~
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BY SIGNING BELOW, Borrower aceepts and ogrees (o the terms contained in this Securlty Instrament and in
any rider(s) exeeuted by Boreower and recorded with it
Witnesses,

]

i v — ey ,
Lt /{/ e ..J.;M.ﬁ;zﬁg%ﬂf?xdiugﬁiftﬂ.@...._(Scal)

unower

et e oo et s e {Seal)

Aorswed

FOASUUTUUUT . 1111 ) B SO . 111 )
QHurrower Hunower

SRS/ PRSPPI 111111} rasns e mermrmsarene s o e e (S0)
Jtortowet Jhowel

Jhziowit Ahntowet

/'.‘ DERY

STATE OF ILLINOIS, o ““l County sy

£, el tvey h’)w o i Natey bz dn and for sald county wad state duo hereby cenilly
tht :

r ’J
! jl.-'-('-u)'\ ‘-'); AR

» personally Known to e to be the tae person(x) whose nanie(y)
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