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MORTGAGE

THIS MORTGAGE ("Security Insimancit®) is givenon April 25, 1998 . The morigagor is

June Calhoun and
Danny Calhoun, married to each other, as joint tenants

("Borrawer™), This Security Instrument is given to

Chase Manhattan Mortgage Corporation ,
which is organized and existing wnder the laws of New Jersey , and whose
address is 343 Thornall Street, Edison, NJ

Eighty-five thousand and 00/100

("Leader”), Borrower owes Lender the principal sum of

Dul'ars (U.S. § 85,000.00 )
This debt s evidenced by Borrower’s nete dated the same date as this Stcv.l' Instrument (“Note™), which provides for
monthly payments, with the full debt, 1f not paid earlier, due and payable on May 1, 2028

This Security Instrument secures.to Lender: (a) the repayment of the debt evidenced by thé Note, with interest, and all rcnewnts.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Scourity Instrument and the Note. For this purpose, Borrower dloes hereby morigage, arant and convey.t Lender the following
described property tocated in - COOK County, Iilinois;

Parcel 1D #: A0 03 - Q303 5- VoL €3

[Street, Cliy],

12ip Code] (" Property Address");
Flo an)lv FNMA/FHLMC UNIFORM
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v TOGETHER WITIE all the hnprovemonts now of herenfter erected on the propenty, mi ull casements, appurienances, wid

-+ MAlures now or herenfter o part of the proparty. All ruplicements and additions shall wso be covered by (his Seeurity

¢ Instniment, Al of the forugolng I8 referred 1o I this Securlty Instrument as the "Propenty,”

A % BORROWER COVENANTS that Borrowor Ia lnwfully seised of tho estate hereby conveyed and has the right io mongage,

‘Y g and convey the Property and thut the Propurty I8 unencumbered, excopt for encumbrances of recard, Dorrower warranls

<+ ymned will detend genornlly the ttle 1o the Proprty againgt wf elaims and domands, subject 0 any ensumbringes of reconl,

“) i THIS SECURITY INSTRUMENT comblines uniform covennnis for national use sndd non-uniform covenants with lmited

J W9ikintions by Jurlstliction to constitute s uniform seeurity Instrument covering real property,

= [™= UNIFORM COYENANTS, Borrower and Lundor covenunt nl agree s follows;

S Payment of Princlpnl nnd lnterest; Propayment and Late Churges, Borrower shall promptly puy when due the

Ilm:lpnl of el ntereat on the cebe ovidenced by the Note and any prepayiment and fate charges due under thy Note,
== 2, Funds for ‘Tuxes and Insurance, Subject to applieablo law or to n written waiver by Lender, Borrower shall puy to
andder o the tny monthly paymments are dus under dhe Note, until the Note Is paid in Tull, & siin (*Funds®) for: (a) yenrly taxes

and aasessments which may nuin priority over (hls Seeurlty tnstrument ay a Hen on the Property; (b) yenrly leasehold payments
or ground ieins i ihe Property, IFany; (¢) yenrly hwaned or property insurance premiums; (d) yeurly flood Insurance premiums,
if any; (¢) yoarly medtpaze insurance premivme, (f sy and () any sums paynble by Borrower w Lender, fn tecordance with
the provisions of parngespk-R, in lou of the puyment of mortgage Insurance premiums, These itema are called “Lscrow Jems.”
Lender may, Al any time,<oteor and hold Punds in an nmount not to exceed the maximum amount o lender for a federally
rolated morigage loan may regulic for Dorrower's escrow account umder the federal Real Estate Settlement Procedures Aet of
1974 ns amended from thne to Hrie 12 U.S.C. Section 2601 e seq. ("RESPA®), unless another inw that applies to the Funds
sets o lesser amount, 1f 30, Lendsr may. at any time, collect and hold Funds in &n wnount nol to exceed the esser wmount,
Lender may estimate the nmount of Funds g on the basis of current datn and reasonable estimates of expenditures of fulure
Escrow Items or otherwise in accordnnee with riislicable law,

The Funds shall bo held in an instlmiton whose dejposits nre (nsured by o federn) ngency, instramentality, or enlty
(Including Lender, If Lender is such an institution) o in any Federnl Home Lonn Bank, Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrawar Jornotdizig and applying the Funds, amually analyzing the escrow nccount, or
verifylng the Escrow Items, unless Lender pays Borrowe ” interest on the Funds and applicable Inw permity Lender to make such
n charge, However, Lender may require Borrower to pay adng«ime charge for an Independent real estate tax reporting service
used by Lendor In connection with this loan, unless applisakic, lnw provides otherwise, Unless an agreemient is made or
applicable Inw requires interest 1o be paid, Lender shall not be eprired to pay Borrower any Interest or eamings on the Funds,
Borrower and Lender may agree ln wriling, howover, that Interest s bo pald on the Funds, Lender shall give to Borrower,
without charge, an nnnual sccounting of the Funds, showing credits airl debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged ns additional seeurity 7o al} sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applizuble law, Lender shall account to Borrower
for the cxcess Funds in nccordance with the requirements of applicable lnw, If die-amount of the Funds held by Lender a1 nny
time 13 not sufficient t pay the Escrow ltems when due, Lender may so notify Borrawer.in wriling, and, in such cnse Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mize up the deficiency in no more than
twelve monthly paymenis, at Lender’s solo discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall jromptly refund to Borrower any
Funds held Gy Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, pricr to the ncquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns & credit pguiuist the sums secured by
this Seeurity [nstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lendar iunder parngraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; sceond, to amounts payable inder paragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any Inte charges due under the Note,

4, Chnrges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligatlons in the manner provided In paragraph 2, or if not paid in that manner, Borrower shatl pay them on time direcily
1o the person-owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph.
If Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation sccured by the lien in n manner acceptable to Lender; (b) contests in good faith thei
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent 1
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain '
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“;;‘ this Security Instrument, Lender may glve Borrower n notice identifying the lien, Borrower shall satisfy the lien or ke one or
w4 more of the netlons set forth above within 10 days of the giving of notice.

o S, Hazard ov Proporty Insitrance, Borrower shall keep the improvements now existing or hereafter erecied on the
3 Property Insured agalnst loss by fire, hozards included within the temm "extended covernge™ and any otler hozards, including
< floods or flooding, for which Lender requirey insuranee, This {nsurtnce shall be malamined (0 tie amounts and for the perlods
o thar Lender cequires, ‘The insurance enrrier providing the fsurance stinll be chosen by Borrower subject to Lender's approval
i:' which shall not be unrensonably withheld, 1f Borvower fulls 1o mantaln coverage deseelbed above, Lender may, at Lender's
o opilon, obtain covernge to protuet Lender's righis In the Property in necordunce with paragraph 7,

ALl insuranee policles and renewals shall bo aceeptable to Lender and shul) include o standard morigage clatise, Lender
shiall have the right to hold the pollcies and renowals, If Lendur requires, Borrower shall prompily glve to Lender all receipts of
pald premiums nnd renewal nottces, In the event of loss, Borrower shall glive prompt natlee to te insurnnce corrler mnd Lender,
Lender mey 2k proof of 1oss (f not made protpily by Borrower,

Unless Lender and Borrower otherwise agees In wriing, lnsueance proceeds shal) be applied to restoration o reprir of the
Property damaged, 1f tho restorntion or repalr (s cconomienily feasible nmd Lender's securily is not lessened, 1 the restorntion or
repair I8 not cearenuzally fonyiblo or Lendor's securlty would bo fessened, the fisurance proceeds shall be applied 10 the sums
secured by this Sveriny {osicumont, whether or nol then due, with ny vxeess paid to Borcower, II' Borrower sbandons the
Property, or does notapzwer within 30 days n notlee from Lender thit the Insurnnee corsier hay offered to settle & clatm, then
Lender may coilect thejusarnnce procesds, Lender may use the proceeds 10 repalr or resiore the Property or to pay suims
secured by tils Securlty fnstunient, whethor or ot than due, The 30-day pertod will begln when the notice Is given,

Unfess Londer and Borrowse othorwlse ngrev In writing, any npplication of proceeds (o prinelpal shall not exlend or
posipone the due date of the mendiiy payments reforred 1o in pargraphis | and 2 or change the amotm of the payments, I
under paragroph 31 the Property I aegairad by Londer, Borrower's right 1o any insurance policies wnd proceeds resuiting from
dumage to the Property prior 10 e acquisiion <hafl pass to Lender 10 the exteit of the sums seeuted by this Security Instrument
fmmedintely prior to the nequlsition.

6, Oceupnncy, Presorvation, Malntenunce and Protection of the Property; Borrower's Loun Application; Lenseholds,
Borrower shall oceupy, establish, and use the Frope ty ae-dorrower's prinelpal residence within siaty days afier the execution of
this Security Instrument and shall contlnue to oceupy e Proporty us Borrower's pringipn) residence for nt lensy ong year nfier
the duwe of uccupancy, tnloss Lender othurwise ngreus T weiting, which consent shall not bo unrensonably withheld, or unless
extonunttng clrewmstances oxist which ara beyond Borrowsi's control, Borrower shatl not destroy, dmnage or impalr the
Proporty, allow tho Property 1o deleriorute, of commit wiste Si <o Property, Borrower shidl be in default If any forfelre
netlon or procoeding, whether civi or eriminl, fs begun that in Lender's good fhih Judgmeny could result in forfeitire of the
Property or othorwlse materinlly Impnle the et cronted by this Seeurity Jasirument or Lemdar's securlly nterest, Borrower iy
eure wueh o dafault and relnstate, ns provided In paeagraph 18, by causlne e netivs or proceeding to be dismissed wiih n taling
that, In Lendar's good faith dotermination, prechudes forfolture of the Borrcwer's Interest in the Property or other material
fepairment of the Yon erewtod by thiy Security lasteument or Lender's securliy Sitarost, Borrower ahall nlso by in defaul If
Borrower, during the lonn applieation process, gave matoriatly fabse or lnneetente InYoozntion or satements o Lender (or fuiled
1o provide Lender with any material informmion) In conneetion with the fon evidenced Cy-the Note, Ineluding, but nol linhed
W, teprozomtinons concerning Borrower's occupaney of the Property s o prinelpnl residences if ihis Sveurity Instrument I on n
leasehold, Borrowor shall comply with atl the provisions of the Jense, If Dortower aequites. & tille (o the Property, the
fenseholl and the feo 1ile shall not merge unless Londur agrees to the merger 1n writing,

7. Protection of Lender's Rights by the Property. [f Borrower falls to peefornt the covenants tnd uaivements contnined in
this Securfty Invteumont, or theee v o legad proceeding thin mny significamly nffect Lender's elghts I e Property (sueh s o
proceeding in bankruptey, probate, for concemantlon or forfeliure or 1o enforco luws or reguintions), then s.ender may do and
pay for whatover Is necessary to prolect the value of die Property and Lender's righis in the Property, Lender's netlons may
fncludo paying nuy sums securcd by a ton which hns priority over (hls Securlty Instrument, nppearing in court, paying
tensonabln attorneys’ fees aid entering on the Property to muke repalrs, Afthough Lender muy take actlon under this parngraph
7, Lender doos noi have 10 do so,

Any amounts dlsbursed by Londer under this paeagraph 7 shall becomo nddRionnl debt of Borrower sccured by ris
Security nsirumont, Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
e of disbursoment at the Note rato il shall bo payablo, with inferest, upon notlee from Lender to Borrower requesting
phyment,

8. Mortgage Insurince, (f Lendor requived mortgrge insurance ns » condition of making the loan sestired by thi
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cos! to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer npproved by Lender. If
substantially equivalent mortgage insurauce coverage is not availabie, Barrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance:premium being paid by Borrower when the insurance cavernge lapsed or ceased to
be in effect, Lender will accept; use and retain these payments us a loss reserve in tiew of mortgnge insurance, Loss reserve
paymenls may no longer be rcqulrcd. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) pmvsdcd by an insurer approved by Lender again becomes available und is obtained, Borrower shall pay
the premiums required to maintain morigage insurahce In effect, or 10 provide a loss reserve, until the requiretment for mortgage
insurance ends in accordance with.any written ngrecment between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its'agent may make, rensonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specilying rensonable cause for the inspection,

10. Condemnation. The procceds. of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveynnce in liew of condemnation, are hereby assigned and
shal} be pald to Lender.

In the eveniof 1 total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then sue, with any excess patd to Borrower. In the event of a pantlal tnking of the Property in which the fair
market value of the Plopurty immediately before the taking is equal to or greater than the amount of the sums sccured by this
Seewrity Instrument imimadizely before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Security Instrument shill.oe_reduced by the amount of the proceeds multiplied by the {ollowing fraction: (n) the Total
amount of the sums secured imza’ately before the taking, divided by (b) the fair market value of the Propcrty immediately
before the taking. Any balance sbali be patd to Borrower, In the event of a partinl taking of the Property in which the fair
market value of the Property lmmcdiui.ly bufore the taking Is less than the amount of the sums secured Immedimely before the
taking, unless Borrower and Lender. otherwise agree in welting or unless applicable law otherwise provides, the praceeds shall
be applicd to the sums secured by this Securlty Insirument whether or not the sums are then due,

Il the Properly is abandoned by Borrowor, «r if, nfter notice by Lender to Borrower that the condemnor affers (o mnke an
award or settle a claim for damnges, Borrower fni's 1o "espond to Lender within 30 days alter the date the notice is given,
Lender Is authorized to collect and apply the proceeds, iis option, cither 1o restoration or repais of the Property or {o the sums
secured by this Security Instrument, whether or not then due;

Unless Lender and Borrower otherwise agree in wriing any application of proceeds to princlpul shall not extend or
postpone the due date of the monthly payments referred (o fn pazegraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not iw-"wxlver, Exiension of the time for payment or modlfication
of nmortization of the sums scenred by. this Security Instrument granted 0, Lender to any successor in interest of Borrower shall
not operate to release the Habillty of the orlginal Borrower or Borrower's successors lu (ierest, Lender shabl not be required to
commence procecdings against any successor In interest or rofuse to extend teie fur payment or otherwise modify wmortization
of the sums secured by this Security (nstrumont by reason of any demand sode by the origingl Borrower or Borrower's
successors in Interost, Any forbearance by Lender in uxercising any right or resnedy shall not be o walver of or proclude the
oxercise of any right or remedy,

12, Successors and Assigns Bounds Jolnt and Severnd Linbility; Co-signers, "he covenants and agreements of this
Security Insiramtent shall bind nnd benefit the succossors nad assigns of Lender and Borrcwer.-cubject Lo the provisions of
parhgraph 17, Borrowoer's. covenants and ngreemonts shull be jolnt and several, Any Borrover ssho co-signs this Securlty
Instrument but does not oxecute the Nate: (n) (s co-signing this Security Instrument only to montgage, grant und convey that
Borrower's tntocost In the Peaporty undor the terms of this Seeurlty Instrument; (b} I8 nol personally obtigited to pay the sums
seouredt by this Security tnstrument; and (e) ogrees that Lender and any other Borrower mny agree (o extend; wodify, forbear or
mnke any accommodations with regard to the tertas of this Security lustrument or the Note without thut Borrower's consent,

13, Loan Churges, If the lonn secured by this Security Instriment is subject to o law which sets maximum lonn charges,
and that Inw 18 Cnlly Interproted o thit the timerost or other loan churges colleeted or to be coltected in connection with the
toun exceed the permitted limits, then; (W) any such loan chaege shall be reduced by (e amownt necessary (o reduce the charge
to the permittod Hmit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrawer. Lender may chooss to make this refuntd by reducing the principnl owed under the Note or by making o direet
payment to Borrower. [ a refund reduces principal, the recuction will be trented ns o partlal prepaynient without any
prepaymont chargo wler the Note,

14, Notlees, Any notleo 1o Borrowsr pravided for n this Security Instrument shall be glven by dellverlng it or b
it by fest clnss mall unless applicable las requires use of another method, The notiee shall be direeted t e Propey
or any uther address Borrower designmtes by noticw 1o Lender, Any notice 1o Lender shall be glven by first

@, ORii) weonior Pege et d form 3014 9/90







UNOFFICIAL COPY

Lender's nddress stated herein or any other address Lendler clesignates by notice to Borrower, Any notice provided for in this
Securlty nstrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property s located. In the event thal any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrumemt or the Nole which can be
given effect without the conllicting provision, To thls end the provisions of this Security Instrument and the Note are declared
to b severable,

16, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Securbty Instrument,

17. Transler of the Property ov o Heneflcial Interest in Borrowar, If all or any part of the Property or any Imerest in bt
is sold or transferred (or If & beneficial interest in Borrower Is sold or transferred and Rorrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of nll sums secured by this
Security Instrument. Hawever, this option shall not be exercised by Lender if exerclse is prohibited by federnl law as of the daic
of this Sccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 dnys-(rom the date the notice is delivered or malled within which Borrower must pay all sums sccured by this
Security Instrument. 1* Borrower fnils to pay these sums prior to the explration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Righ' to Reinstate, If Borrower meets certpin conditions, Borrower shall have the right to have
enforcement of this Security taurument discomtinued nt any time prior 1o the carlier of: (%) 5 days (or such other permd as
applicable law miny specify . foi rmosiatement) before sale of the Property pursuant to any power of sale comtained in ihis
Security Instrument; or (b) entry nf 2 ,udgment enforcing this Security Instrument, Those conditions are thut Borrower: (n) pays
Lender all sums which then would be sue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other. covenants or agreemenls, (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonablc alto neyt” fees; and (d) takes such action as Lender may reasonably require to assure
thit the lien of this Security lnstrumenl Lender' s Tinhts in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument :shall. coutmuc ‘unchanges, Uron reinstatement by Borrower, this Securily Instrument and the
obligations secured. hereby shall remain futly effective «-if no acceleration had occurred. However, this right 1o reinstate shatl
not apply in the case of acceleralion under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Mote.ar a partial inlerest in the Nole (together with this Security
[nstrument) may be sold one or.more times without prior notice 1o Porrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that col!eczs monthly payments due under ih< Mote and this Security Instrument. There also may be one
or more changes of the Loan Serv:ccr unrelated to a.sale of the Note, If<hire is a change of the Loan Servicer, Borrower will be
given written notice of the changc in accordance with paragraph 14 above tnd npplicablt Jaw, The notice will stale the name and
ddress of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law,

20, Hozavdous Substances, Borrower shall not couse or permit the presence; vse, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow maysae else 1o do, anything affecting the
Property that is In violation-of any Environmental Law. The preceding two sentences siall ot apply to the presence, use, or
storage on the Property. of small quantili:.s of Hamrdous Subsiances thut are generally recognized.to be appropriate to normal
residentinl uses and 1o maintenance of the Property,

Borrower shal| promptly give Lender wrillen notice of any investigation, claim, demand, favsuls er other action by any
governmental or regultory agency or private party involving the Propcrly and any Hazardous Subsianze.ui Environmental Law
of which Borrower has actual knowledge. If BorrowerJeamns, or is notified by any guvcrurm.nml ar rcb.n' wwry authority, that
any removal or other remediation of : any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly 1ake
all necessary remedial.actions in aceordance with Environmentnl Law,

As used in this paragraph 20, "Hazardous. Substances” are those substances defined as toxic or hazardous substances by
Environmentul Law and the following substances: . gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, “Environmentnd-Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleratlon following Borrower's bre
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applicablo linw provides otherwise), ‘The notice shult speeily: () tho defanlty (b) the uetion required to cure the defuult;
{c) w dute, not less thun 30 diyy from the date the notice Is given to Borrower, by which the default must ba cured; and
(<) thut fullwre 1o cure the default vn or before the dute ¥pecifivd in the nutice muy result In ueeelerution of the sums
secured by this Seenelty Tnstrament, foreclosura by judiclnl proceeding and sale of the Property, The notice shall forther
informy Borrower of the right to veinstute aftor necelerution und the vight to nssert In the foreclosure procecding the
nun-existence of u default or any other defonso of Borrower 10 acceleration nid foreclosure, 18 the defuuit is not cored on
or before the dute specltivd T the notiee, Lender, at s option, may requive immedinte puyment In full of Wl sums
secured by this Security Enstrument without further demand nnd may Toreclose this Security Instument by judlelul
proceeding, Lender shall be entitled to colleet wll expenses fucurred in pursuing the remedies provided In this paragraph
2, hneluding, but not lmited to, ronsonable uttorneyy’ fees and costs of title evidenee,

22, Relewse, Upan payment of nll sums secured by this Securlty Insirument, Lender shall release this Seeurlty Instrument
without charge o Borrower, Borrower shall poy any recordation costs,

23, Walver of Homestead, Borrowor walves nll ight of homestoad exemption In the Property,

24, Riders qu-vily Security Instrwinent. [f one or more riders ure executed by Borrower and recorded together with this
Securlty [nstewment, the-<ovonants nnd agroenenty of ench sueh ridor shall by tncorporated nto nnd shull amend and supplement
the covennnts and agreezests of thiy Security Instrument wy I the rider(s) were 4 part of this Seeurlty Insiriment.

[Cheek applicable box(es)!
u Adjustablo Rute Ridur Condominium Rider 14 Fomlly Rider
Graduated Payment Rider Planned Unit Developient Rider Biweekly Payment Rider
Batloon Rider Rute lnprovement Rider Second Home Rider
VA Rlder Other(s) [specify) ESCrow/ Impound Pay Rider

BY SIONING BELOW, Borrower necopts 1nd amrees to the terms and covenants contalned In this Security lustrument and

in any ricer(s) executed by Borrower nid recorded viith v
Witnesses: P /(’ e
- N /Ai.m Mooz (SR

-Ilum:wcr

/3une (y\oun
- r.f‘._z_; m{ 2( (Seal)

ann a1 h"‘\m Dorower

{Senl) (Senl)

Horrower Borrwer

Q’I‘ATI:. OF ILLINOIS, v \ck )5 County ss;
Lo _/C AR (ug s . it Notary Public in and for said coumy pid sinle do hereby cenify

Qﬂ\) ne. C\..\_ k VRVE QN c:e Da h k\y (_’“IL.( }V\ LU N

» personatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appenred before me this day in person, fnd acknowledged that - Aa.
signed and defivered the sald {nstrument a8 4" LU {rec amd voluntnry act, for the uses and purposcs itierein set forth,
Given under my hand and official scal, this Lo /u ,f\”?'ﬁ ]’}'—" (S

My Commission Explres:  (( IC; )‘va( —-f‘ l”*ﬁ”tte’[ q}%,

» - o No)ﬁ y{tc 4 UCQ'

TR Yy

"OFFICIAL SEAL"
Jennifer Joy Shin

Notary Public, State of lllincls
My Commission Exp. 11/05/2001

@D Rt osonor  Peacola  Form 3014 9/90
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ESCROW/MPOUND PAYMENT RIDER

THIS ESCROW/IMPOUND PAYMENT RIDER is made this 25th duy of April, 1998
wnd is Incorpornted into and shall be deemed (o nmend and supplement
the Mortgags, Deed of Trust or Security Deed (the "Sceurity Tnstrument”) of the same date given by the
undersigned (the *Borrower") 1o secure Borrower's Note 1o Chaso Manhattan Mortgage Corporation
(the "Lender")
of the snmo sute nnd covering the Property described in the Security Instrument,

LSCROW/AMOCUND PAYMENTS (A) Subject to the roguirements stated In parngraph (B) below, Borrowur
will not be eequiied o mnke tionthly eserow/mpound payments to Lender for taxes and Insuranee,

(B) Boreower must pay Paniedlntely when Uue all eeal estito tnxes, assessments, water frontnge charges mnd other
siminr charges, sewor rents, znd hinzned or property lnswrance and food Insurance (1 any) covering the Property.
Within 30 days after Borrower rziaws any insurance coverage, Borrower shull send n copy of the insurnee
dectnration page(s) nd o copy ofbs pulth receipt(s) to Londer's Insurnnce Depurtient,  Within five days of
receipt of n weltien request from Londer, orrower shall furnish Lender with oviglnal recelpty or other evidence
sutistuctory 1o Chuse showing payment of Insurance premiums, xes, ussessments, waier frontnge chirges und
other charges, [ Borrower dovs not pay thetpsiranco premium, tnses, nssessnients, waler frontnge charges and
other similar chargey immedintoly when tue, wider may, but {s oot obligated w, obinin insuranee coverage for
Boreawer or puy the taxes (and uny penalties) wid one other charges and Borrower must relmbiese Lender
jmmedintely, Lender may then requice Borrower to mike cacrow/Impound payments In aceordance with the terms
of the Security Instranient,

HY SIONING RELOW, Borrower accopts nnd ngrees 1 the tarms and provisions contulned in this Rider.

L (Seal) (\/fl« T :.,‘ //{t m......, (Seal)
Wonwwat Junv C‘ulhnml Deiowel

o ; ‘ v/
/ ( |
. (Seni el ,_,,____, o o (Senl)
Mattowar., Diumy Ll\l&ﬁun Mrtewit

..... -

G ESCROW/IMPOUND PAYMHENT RIDHR
DCATISLT (i)
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ADJUSTABLE RATE RIDER

(LIBOR Tiutex - Rate Copy)

THIS ADJUSTABLE RATE QIDER is made this 23th tny of
April, 1998 and I8 Incorporated inte and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Seeurity Dred (the *Security Instrunment™) of the same date glven by the undersigned
{the "Borrower") to secure Borrower's Adjuatable Rate Note (the "Noie™) to
Chase Manhattan Mortgage Corparation (the "Lender")
o corporation organized and existing under the-tavs of New Jersey
of the same date and covering the property descrided inthe Seeurity Instrument and loeated ai:
536 E 89Th &, Chicago, IL 60619

{Pupatty Addrisy?

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS S'HE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANP-UHE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreemetiisnpsie In the Security Insirument,

Borrower and Lender further covenant and agree s follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl Interest rate of 9.250
The Note provides for chianges in the interost rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chwnge Dutey

The [ntorest rate | will pay may chunge on the frst day of May, 2001 vaud on thi
day every 6th month therealter, Each <late on which my intorest rate could change is called "Change Date,”

H&C MULTISTATE LIBOR ARM RIDER
HCHTILLY Page L of 3 (397
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(15 The Index

Beginning with the firss Change Date, my Dinterest eate will be bused on an Index. The "Index” is the averige
of intetbank offercd rates for six month U.S, doltar-denominnted deposils in the London market ("LIBOR™), as
published in the Wall Street Journal, The most recent Index figure availble as of the date 45 days before cach
Change Date is called the "Current [nelox,”

If the Indax Is no longer avallable, the Note Holder will clioose a new index which Js based upon comparable
information, Ve Note Holder will give me noce of this choice.

(C) Caleuint’an of Changes

Before each Chirsige Date, the Note Holder will enleulale my new interest rate by adding
Five percentage points ¢ 5.000 %) 10the Current
index. The Note Holder w'iiben round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%). Subject to the timiis siated in Section 4(D) below, this rounded amount will be nty new interest rate until
the next Change Date,

The Note Holder will then doteariine the amount of the momhly poyment that would be sulficient 1o repay
the unpald principal that 1 am expected toowe at the Change Date in full on the matrity date a my new interest
rate in substantlally equal. payments, The result of this caleulation will be the new amount of my monthly payiment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at tae4irst Change Duate will not be greater than 12,250 %
ot less than 9,250 %. Tnerenlter, my interest rate will never be incrensed or decreased
on any single Change Date by more than one and a ha's peicentage points (1,.5%) rom the rite of imerest | have
been paying for the preceding six months, My interest rate will never be greater than 16,250 %
and will never be lower than 9,250 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daic.” I witl pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Date uatil tue amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rite and the amount of my
momh)y payment before the-effective date of any change, The notice will include Informatiri h(]llll'cd by law ‘o
be given me and also the title and telephone number of a person who will answer any queati=a 1 may have
regarding the notice,

B&C MULTISTATE LIBOR ARM RIDER
BC-6733.LT Page2 0f 3 (2/97)
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terns uid covennts contulied in thiy Adjusiable
Rate Rider,

(Senl) /{“arc' (' n" £ /rfrik--»- (Seal)

Matruwey J iy E nihoy | Horrower
/’/ /

< rd
_Le:ll) 2 2 1 ; ‘ (Seal)
Fortwer Danny C{‘rbllj T onewer

S

B&C MULTISTATE LIBOR ARM RIDER
BC-6733.LT Page 3 of 3 (297)
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TEOSCHEDULE A
o ALTA Commiument
Fife Noy Mal?

LEGAL DESCRIPTION

Lots 33 and 34 in block 34 in 8., Gross Subdivision of Blocks 27 (o 42 inclusive, of Dauphin Park Second
Addition in the West 1/2 of the Northeast 174 of Section 3, Townshin 37 North, Runge 14, East of the Third
Principal Meridinn, in Cook Counly, Hinois,

Vol & 83

29~ 03 e N R 635 -

STEWART TITLE COMPANY
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