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| 4 RECORD AND RETURN TO: e !
i CENTURION FINANCIAL é: o |
5 GROUP, INC, ‘ -

- 400 LAKE COOK ROAD

DEERFIELD ILLINOIS BOQ1S

Propared hy:
NATALIE A, MICALETTI
DEERFIELD, IL 80015-5113

161514%

MORTGAGE

THIS MORTGAGE {"Sveurity Instramant®) is givenon ARRIL 29, 1998 - The mortgagor s
MICHAEL E. STIBICH
AND JULIE M, STIBICH, HUSBAND AND WIFE

("Buorrower”), This Security Instrument is given to
CENTURICON FINANCIAL GROUP, INC,

which s orgunized and existing under e laws of  THE STALE OF ILLINOIS , aind whose
address is 400 LAKE COOK ROAD

PEERFIELD, ILLINOIS 60015 (" Lenler"). Borrower owes Lender the prineipnl sum of
TWO HUNDRED SEVENTY EIGHT THOUSAND AND 00/100

Dallurs (U8, 8 278,000,000 ),
This debt is evidenead by Boreowor's note dated the same dule s this Seeugiy ’IN:‘unwnl( Nate®), which provides for
nsanthly payimonts, with the fall debi, il ot poicd carlior, due wnd puyable on - JUNT 1; 2028
This Seeurily Instrament seeures to Lendor: (u) the repuyment ol th debt eviduneed by thed e, with interest, sid alf wnuwulu.
sddensions and modifieations of the Noto; (b) the payment of wll tthor swms, with interest, Gilvaneed under paragraph 7 Lo
protect the seeurity of this Seevrity Instruments and (¢) the performanes of Borrower's covenmts-and agreements uhder this
Seeurity Instrumunt aind the Note, For this purpose, Borrower does hereby mortgnge, grant and copvey teLender the fullowing
doseribed property lovated in- COQK County, [Hinois:
LOT 16 IN WOODLAND RIDGE, A RESUHDIVISION BY SMITH AND FISH 2% LOTS 1
TO 10 INCLUSIVE AND LOTS 29 TO 37 BOTH INCLUSIVE IN BLOCK 26 It WESTERN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPINION

18-06-200-003

Pagel 10

which s the wldress of - 3905 HAMPTON |, WESTERN SPRINGS Stieet, Clty ,
My 60558 2ip Cods ("Properly Adldress™);

ILLINOIA Sinqjin Family FNMA/FHLMC UNIFORM
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o obtuin covernge substantinlly wouivalent to the mortgage insurance previously in effeel, woa cost substantinlly equivalent to the

73 cost to Borrower of the mortgage insurunce proviously in etfect, from an allemate mortgage insurer approved by Lender, If
substantinlly equivalent morlgage insuranco coversge is not avaifable, Borrower shall pay to Lender ench month & sum equal o
one-twullth of the yeurly mortgage insusnnes premium being puid by Borrower when the insurance covermge lapsed or ceased to
he i eftect, Lender will aceept, use and retnin these payments us o loss reserve in licu of mortgage insurunce, Loss reserve
puyments sy no longor be reqquired, at the option ol Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premivms required to muintain mortgage insuranes in offect, or w provide o loss reserve, until the requirement for mortguge
insuraney ends in accordance with any written agreement hetween Borrower and Lender or applicable lnw,

9. Inspectinn, Lender or its agont may moke reasonable entries upon and inspeetions of the Property, Lender shall give
Borrower notice at the time of or prior to un inspection specifying rensonabie canse for th inspection,

W0, Condemmtion, The procoeds of any award or claim for dwmmges, direct or consequential, in connection with any
condemnation or other tking of any purt of the Property, ur for conveyanee in lieu of condemnation, ure hereby assigned and
shall be puid to Lender,

I the event of @ totut tuking of the Propenty, the proceeds shall be applied to the sums seeured by this Security Instrament,
whether or not then dus, with uny excess prid to Borrower, n the event of o pustisd teking of the Propesty i which the fuir
market value of the Frogesty immedintely before the taking is cqual to or gremter than the amount of the sums seeured by this
Seeurity Instrument imniediately beforo the taking, unless Borrower and Lender otherwise ngree in wriling, the sums seenred by
this Security Instrument” shal! 0 reduced hy the amount of the procecds multiplied by the following fraction: {a) the total
amount of the sums seéured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aay bulance stall by paid to Borrower, In the event of o purtial taking ol the Property in which the fuir
market value of the Property. immedintely-hefore the utkiug is Juss than the amount of the sums secured immedintely before the
tking, unless Borrower and Lender otherwise ugree in wriling or unless applicable law othenwise provides, the proceeds shall
he applied to the sums secured by this Security Insizument whether or not the sums sre then due,

If the Property is ubandoned by Borrower,or 3L, aller nolice by Lender to Bosrower that the condemnor offers to nuke un
award or settle w elaim for dnmages, Barrowsr faifa fo wspund 10 Lender within 30 duys after the dute the notice is given,
Lender is authorized 1o collect and apply the proceeds, «tits option, either o restoration or repuir of the Property or to the sums
seeured by this Seeurity Instrument, whulhm' oF not then due,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds o principal shull not extend or
postpone the due dite of the monthly. payments referred to in parageaphs | and 2 or change the amount of such payments,

(1. Borrower Not Relensed; Forbenvunce By Lender Not a'Wadver, Extension of the time for payment or modification
of umortization of the sums secured by (his Seeurity Instrument granted by “ender o any suceessor in interest of Borrower shall
not operate to release the linbility of the artgingl Borrower of BGTTOWQT'b shcoassors in interest, Lender shall not be required 1o
commence proceedings ugainst any successor in interest or refuse (e extend tmp 1os puyment or otherwise modify amortization
of the sums secured by this Securily Instrament by reason of any demand awcde vy the origingl Borrower or Borrower's
suceessars in interest. Any forhenrunce by Lender in exercising uny right or remedy-<hal] not be s waiver of or praclude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Juint and Several Linhility; Co-signers, The cavenants and sgreements of this
Security lnstrument shall bind and henelit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17, Borrower's covenants and ugrccm-.mls shill be joint and several, Any Borrowdr who co-signs this Seeurity
Instrument but does not exeeute the Note: {u) is co-signing this Security Instrument only to mortguge, giant and convey thit
Borrower's interest in the Proporty under the turms of this Security [nstrument; (b) is not personnlly Ghlipated to pay the sums
secured by this Security Instrument; und (¢) agrees thut Lender and any other Borrower may agree (o vxtend, saedify, {orbear or
make uny sccommoditions with regard to the terms of this Security Instrument or the Note withoul that Borrawer's consent,

13, Loun Churges, 1f tie loan secured by this Security Instrament is subject to u low which sets maximum loan churges,
and that law is fiaally interpreted 5o that the interest or othur loun charges colleeted or 1o be collected in connestion with the
lonn exeewd the permitted limits, thun: (1) any such loan churge shull be redueed by the amount nevessary to reduce the chirge
e the permitted imit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunded Lo
Borrower, Louder way ¢hoose to muke this refund by reducing the principal owed under the Note or by nuking o direet
puyment to Borrower. I o relund reduces principy, the reduction swill he trented us w partin] prepayiment without any
propayment charge under the Note,

14, Notices, Any notivo to Borrowsr providod for in this Security instrament shall be given hy delivering it o by mailing
it by first class muil wrluss applicable lw requires use of unother method, The notiee shidl be direeted to the Property Address
or uny other wddress Borrower designates by notive to Londer. Any notice 10 Lender shall be given by first cluss mail w
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Lemlor's wdilress stuted horein or any other address Letidur designutes by notics 1 Borrower., Any notice 'pruvidc'.[ fur in this
Security Instrament shall bo deomed to live been given  Borrower or Leader when piven ws provided in this parageaph,

15, Governing Lawy Sevorabitity, This Seeurity Instrument shall e governed by Tedoral faw ond the taw of the
Jurisdiction in whieh the Proporty is Joented, 1t the ovent thid uny provision or elause of this Security Instnment or the Note
conlliets with upplicubla aw, such conttiet sl not affoet other provisions o this Security Instrument or the Nots which can be
givon alfeet without the conblicting provislon, ‘o this end the provisions af this Security Instriment and the Note wre dechired
to by sevarubly,

16, Harrower's Copy, Borrowor shull bo given ono confrmed wopy ol the Nots s of this Seenrity lastrument,

17, Transfer of the Property or w Beneticlnl tntevest in Bumower, (1wl or sy part of the Property or uny interest in it
i sold or transterred (or i w benelicial intorest in Borrower is sold or trnsferred and Borrower is not u nadural persen) withaons
Lender's prior wrillon consent, Londer muy, wtits option, require immediate puyment in full of all xums secured hy his
Svewity fnstrument, However, this option sindl not e vxereised by Lendor if oxereise is prishiliited by federn] lnw as of the die
of this Seeurity Instrwment.

I Lendor oxervises thiv option, Lender shall give Horrower notive ol neeoleration, ‘e notive shall provide u period of not
foss than 30 days Foa the dte the netice ix dalivered v mnited within whivh Burtower mast Py bl sums vecured by s
Security Instrumént, it-Boreawor fuils to pay theso sums prior o the expition of this period, Lemer nay invoke sy remedies
pormitted] by this Securiy tusirumont without further notive or demund on Dorrower.

I8, HBorvower's iKeow (o Reinstule, [T Borrowoer meots cortain conditions, Borrawer shall e the right W lve
oforcoment of this Seeurivynitrumont discontined wt ony tme prior o the earlior olt (1) § duys (or such other period os
asplivable aw iy spocity for refastintoment) beforo sade of the Property puesiant o uny power of sule contnined in this
Sevurity [nsteument; or (b) ontry GF 4 dsdgment onforeing this Seeurity Insteument, Those conditions e that Borrewer: (1) [yK
Lonclor all sums which thew would be dio,wader this Securily Instrumont and the Note us it no neeelerstion hid ovenrrd; {h)
cures uny dofilt of wny other covenmm o agreamontss (¢) puys all exponses incueeed in enforcing this Security Instrument,
ineluding, but not limited 10, reasonnblo attoreys! foes) wnd (d) mkos such action as Lemler iy reasonubly sequire o assure
that the lien of this Seewrity nsteument, Londers zights in the Property wid Borrower's obligation G puy the swms seeured by
this Seeurity Instrument shwll continue unchinges~tpon reinstutoment by Borrower, (his Security lnstrument wnd the
ohligutions secured horehy shall remain flly vlfective e no necelerstion hud ocetiered, Towever, this right 1o reinstste shull
nek upply it cuse of sevolertion wider parsgraph 17,

19, Nate of Nute; Change of Lumny Servieer, ‘The Mote ur o partinl interest in the Note (together with this Security
Instrument) muy bo sold one or more limes withowt prior notiee G Berrawer, A sty imay result in o change in the entity (knuwn
s the “Loan Surviver”) dat colicets monthly puyments die undor e Nate amd this Seeueity Insiewment, There lso muty be one
of mose chingws of the Loan Servieer unrelated 1o w sals of the Note. i 2 i @ change of the Low Servicer, Rovrower wil) bo
given writton notive of the chinge in seeordunes with puragesph 14 abovs und spplicable T, "The notive will state te nime wd
Wldress al the new Loan Servieer sid the wdidress 1o which payments should baiande, The notice will also contain any other
information required by upplicably luw,

20, Huaardons Substnees, Borrower shall nov case or permit the presencs, Uso, disposil, storage, or release of oy
Huzardous Substunees on o in the Property, Borrower shull not do, vor allow anyons else 1o do, nnything alfecting {he
Proporty that is in violation of any Environmentad Law, The preeeding iwo sentonces shall pot apply 1o tha presence, use, or
storage on the Propurty of small quuntities of Huzardous Substances that wre generudly recopsiized (o be approprinte 1o normal
residentinl uses and to maintenence of the Properly.

Borrawor shall promptly give Lender writton notice of uny investigation, cluim, demond, liwsinse other setion by any
governmental or regulatory agency or private purty involving the Froperty and uny Hazardons Substunéede Environmental Law
of which Borrower s wetnal knowledge, I Borrawer leurns, or is notified by any governmentil or regaliisry authority, that
any romovil or othor remediation of any Huzardous Substanco alfecting the Property is necessury, Borrowor shil) promptly tike
all ecessury remedinl aetions in neeordunes with Bnvisonmuntal Law,

As used in this purageaph 20, "Huzardous Substunces” nre those substances defined ns 1oxic or hazardous substunees by
Environmental Law and the following substincess gusoline, kerosenv, other Nammable or toxie petroleum products, toxic
pesticides and horbicides, volutile salvents, materials contuining usbustos or formaldehyde, and rudionetive materials. As used in
this puragraph 20, "Eovironseatal Law" means federal s and liws of the jurisdiction where the Property is loeated that
relate to heulth, solety or environmental protection,

NON-UNIFORM COVENANTS, Borrowsr wl Lender further covenant und agree ns follows;
21, Accelerntion; Remedies, Lender shadl give notice tn Borrower prive to aceeleration following Borrower’s hreach
of any covenunt or ugreement in this Security Instrument (hut not prior to aceeleration under piengraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

{} Yeur Trensury Index - Rate Caps)

THIS FINED/ADIUSTABLE RATE RIDER is oude this 29TH duy of  APRIL '
1996 vound is neorporatud into wnd shull be deemud o wmend and supplement
the Mortgage, Deed of Trist or Seeurity Dood (the "Seeurity Instrument”) of the sume tile given by the
undersigned (e "Borrower") e seeure Horsoswer's Fised/Adjustnble Rate Note he *Naote®) o
CENTURION FINAJCIAL
GRUUR, INC.

(thy "Lender™) of the seiop dute and covering the Property deseribed in the Security Instrument wd Joeated
T
J908 HAMPTON
WESTERN SPRINGS, ITLLINOIL Bones
Praperty Address
THE NOTE PROVIDES I'On A CHANGE IN THE BORROWER'S FiXED
INTEREST RATE TO AN ADJU3TABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROV/i:ii'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS, [ addition o theresvomnls wnd agreements mude in the Security
[nstrument, Boreowor wot Lender further covenant and wgreews ot

ACADIUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides tor nninitial fixed intorost mte of 0.7800 . The Nate also
provides for o change i the initind Gxed rie o s wdjusinbly intorest e, nn Fallovws:
40 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAZGES

{\) Clnge Dgles

The daitinh Nxed intorest este 1 swill puy will chimge to un adjustnblo interest rateas the first duy of
JUNE . 2009 v il thu acdjustublo intorest rute T will pay.omy stange on thal

MULTIOTATE PINED/ADJUBTABLE RATE RIDEN « 1 YRAR TAEASURY INDEX: Singln Fomily -
Fannle Maw Unltarm lnetramony

&D.naav 9700 Fotn 31082 G/

Paga 1 al & tlutu: A g,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM-COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOYYE:

Traveterof the Property or a Beneficial Intevest in Borrower, If all or any part of the
Property oi tery Zaterest in it is sold or transferred {or i n beneficial interest in Borrower is sold
ur transferred and_ Zorrower is nol o natural person) without Lender's prior writlen consent,
Lender may, ut its ordion, require immediate payment in fall of all sims secured by this Security
[nstrument. Howeves; tis option shall not be exercised by Lender il exercise is prohibited by
feceral luw as of the dite CE i Seenrity Instrument,

[f Lender exercises this option, Lender shull give Borrower notice of accelertion. The
notive shall provide o pericd of ot fess than 30 days from the date the notice is delivered or
mailed within which Borrower mustpay sl sums secured by this Security Instrument. 1
Borrower fuils to puy these sums priorto e expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrntiant without further notice or domund on Borrower,

2, WHEN BORROWER'S INITIAL FIR#U) INTEREST RATE CHANGES TO AN
ADJUSTARLE INTEREST RATE UNDER THE VE)MS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSVRUMENT DESCRIBED IN SECTION B)
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A% THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED T0O READ AS
FOLLOWS:

Trunster of the Property or o Beneficial Interest in Borvowercallor uny purt of the
Property or any interest in it is sold or transferred (o iF u beneficint interesCin Borrower is sold
or trunsturred and Borrower is not o natueal person) without Lender's prior (wiitten consen,
Letder muy, ot its option, requive immediste payment in full of al} sums secured by s Seenrity
[nstrument, However, this aption shall not be exercised by Lendur if exercise is probisited by
fedoral Juw us of the date of this Seeurity Instrument, Lender also shall not exereise this option
il (u) Borrowor causes to bo submitted to Lendor information renired by Lender to evaluats the
intondled transforee us i 0 new lomn were heing mnde o the tunsieree; and () Lends
reusenubly determines that Lendor's seeurity will not be impaired by the loan sssumption and
tha the risk of w bronch of wny eovenunt or ngreement in this Sveurity [nstrament is necepluble to
Lendor,

NIEPTH
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