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This Mortgago prepared by

THIS MORTGAGE 1§ DATED _(3_ L }5 , hetwean-Lroeletle Company, an lilinols corporalion, whose
address (s 1237 Clrcle Avenue, Fareat Park, IL 60130 (referred to below as "Granlor"); and HELLER SMALL
RUSINESS LENDING CORP, whose atidress is 500 WEST MONROE STREET, SUITE 1600, CHICAGO, IL
60661 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor marigeges. warrants, and conveys {o Lender all
ol Grantor's right, title, and interest in and {0 the following described redi property, logether with all exisling or
subsequently erected or alfixed bulidings, improvements and fixiures: all-easements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (including stock in utifittes with ditch or
freigation rights) and all other rights, royalties, and profits reiating to the real propeity, including without fimitation
ali minerals, oll, gas, geothermal and similar matiers, located In Cook Counly, {iate of {liinois (the "Real
Progerty”):

FOR LEGAL DESCRIPTION, SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A F£AY HEREQF.

The Rest Property or is address is commenly known as 1237 Circle Avenue, Forest Park,-iL 80130, The
Real Property tax identification number is 15-24-201~011-0000, 15-24~201-012-0000, 15-24-201~013-0000;
15~24-201~014-0000 and 15-24-201-031-0000.

Grantor presantly assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shalt have the meanings altributed o such terms in the Unlform Commaercial
Code. All references to coliar amounts shall mean amounis in lawiul money of the Unitedt States of America,

Grantor, The word "Granlor" means Labelelte Company, an Hlinols corporation. The Grantor is the
martgagor under this Marigage,

Guarantor, The worg "Guarantor® means and inctudes without tim#talion each and all of the guarantors,
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suratles, add accommodation parties in connection with the Indebtadness.

improvemants, The word "Improvoments” means and inciucos withoul limitalion all exlsting and future
improvements, builcings, structuras, moblle homes sfliixad on tho Roal Praporty, facllities, additions,
raplacoments and other consiruction on the Roal Proparty.

Indeblednesa. Tho word "Indebladnoss” means alt principal ang inlerost payable under the Note and any
amounts oxpended or advanced by Lendor 1o discharga obligations of Grantor or expenses incurrad by Landar
to entorco obligations of Grantor under this Mortgage, together with interasl on such amounts as provided In

this Mortgage. At no lime shali the principal amount of Indebladnoss secured by tha Morigsge, not
;nzcsig%%\é;ooaums ndvanced 1o proloot the security of ihe Morlgage, oxceed the note amount of

Londer. The word "Londor® rnoans HELLER SMALL BUSINESS LENDING CORP., Uts successors and
ussigns. Trka wendor (8 the mongageo undoer this Mortgage.

Mortgage, Tre word "Morigage" means this Mortguge batwean Grantor and Londar, and Includas without
limitation ol asegrmants and security interast provisions rolating to the Parsona! Propo%v}und ents.

Note, Tho word “si@" moans tho promissory nolo or cradit ngroomont dated _ 2, )Y (£ in the
origingl principal amovii =t $260,000,00 (rom Grantor 10 Lendor, togathar with all ronewals of, extensions of,
modiifications of, refinancinas-of, consolications of, anc substitutions for the promissory note or dgraemant,
The intoros! rata on tho Nota iev.960%,

Porsonal Progerw. The worae "Porsoni Proporty® mean all ecw!pmam. fixtures, and othor arﬂclua of
gursonm proparty naw or heroalxer Jwnad by Grantor, and now or heraaller atiachod or alllﬁod 10 the Real

raperty: ogather with all acgassiony, nrag, nd addiions to, all raplacemants of, and all subsiitutions for, any
ol such property; nn? togatnor with 14 rofeucts (Including_without timiation il Insurance progeods and
refuncis of premiums) from any 8alo or Sinfr c'lsnosilion of tha Praparty.

Proparty. Tho word "Propenty” moans coltoc.aly tho Ronl Property and the Porsonil Proporty.

fleal Proparty. The words "Roal Propony" mann 1he proparty, intoroste and rights describod above in tho
"Grant of Morlgaga” soclion,

Related Documents, Tho words "Ralated Documenis” marn and includo without limitation all promissory
noles, crodil agrooments, loan agraemants, anvironmunial apreements, guaranties, socurlly agroemonts,
morpagos, deods of trust, a[\d all othor Instruments, ag.ormanis and dogumaonts, whather now ar horealior
existing, oxacuted in connaction with tho Indeblacinesy.

Rents. Tho word "Ronis" means al) prasant and futura ronts, ravenuaes, Incoms, issuos, royaltlos, profits, and
other bonelits darivad from tho Propory,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THF SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Gf 'HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise providad In this Morntgage, Granicr shall pay to Lander all
3?5?9";”:'1?138&"3’&33&%" this Mortgage as {hey become due, and shail strictly performyall i Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agroas that Grantor's pustesslon and use of
tha Property shail be governad by the following pravisions:

Poasession and Use, Uniii in delault, Grantor msg romain In possassion and conlrol of and operate and
manage tho Property and colfect tha Rants from the Propeny,

Duly 1o Maintain, Grantor shall maintain the Proparty in tenantabla condition and promplly perform aif repairs,
raplacements, and maintenance necessary 10 presarve its value,

Nulsance, Wasle, Grantor shall nol cause, conduct or permit any nulsance nor commit, permit, or suifer any
siripping o! or waste on of 10 tha Propearty or any portion of tho Property, Wihout (imiting the genaralily of the
loragoing, Granlor will not remave, or Erant to any other party the right 10 remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior writtan consent of Lender.

Ramoval of Improvementa, Grantor shall not demolish or remove any iriprovemenis Irom the Real Property
without the prior writtan consemt of Lender, As a condition to the remaval of any Improvemanis, Lender max
raquire Grantor 10 make arrangements satislactory to Lender to replace such improvemants wit
improvermnents of al least equal valus.

Lender's Right to Enter. Lander and iis agents and represcnlatives may enter upon the Real Propaerty at all
reasonable times to altend 10 Lender's interests and o Inspect the Property for purposas of Grantor's
compliance with the terms and conditions of this Morigage.

Com(plince with: Governmental Requirements, Grantor shali promptly comply with all laws, ordinances, and
ragulations, now or hareatier in elecy, of all governmental authorities applicable to the use or occupancy ol the
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Property, inciuding without limitation, the Americans With Disabilities Act, Granlor may contest in good laith
any such law, ordinance, or-regulation and withhold compliance during any proceeding, including appropriate
appeals, 80 long as. Grantor.hag. notitled-Lander In writing prior to doing 50 and so long as, In Lender's sole
opinion, Lender’s interests in the Property.are not Jeopardized, Lender may require Granlor to post adequale
security or a aurely bond, reasonably satisfactory 10 Lender, to protect Lender's interes!.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail go all
othar acts, In addition 10 those acls se! forth above in this section, which lrom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its optlon, decinre immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of atl or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rignt, ttle or interast thergln; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whettiar by outright sale, deed, inslaliment sale contract, Jand contract, contract for deed, leasehold
interast with & torm greater than thrae (J) years, lease~option contract, or by sale, assignment, or transler of any
benaficial interest in o to any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interesi, It any Grantor is & corporatlon, parinership or limited Nability company, transler also
incluctes any change in uv.aership of more than twenty~five percent (25%) of the voling slock, partnership Interests
or limited liabilily company Irierasts, as the case may be, ol Grantor. However, this option shall not be exercised
by Lendar it such exerclse is prenthited by fedaral law or by Jllinols law.

R‘ﬂ%ﬁ%ﬁg@ND LIENS. The foliowlne-provisions relating to the taxes and liens on the Property are a part of Ihis
'3 .

Payment. Grantor shall pay when due (and In all events prior to dellnquencye all taxas, payroll 1axes, special
laxes, assessments, water charges and aewer service charges levied against or on account ol the Property,
and shall pay when due all claims tor work done on or for services rendered or material furnished to the
Praperty. Grantor shall maintain the Prowsity frea of all llens having pririty over or equal 1o the Inlerest of
Lender under this. Mortgage, except for tha lie:r of taxes and assessments riot due, and except as otherwise
provided in the following paragraph,

Right To Contest. Granior may whhhoid paymen: of ny tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o lonp as Laonder's interosy In the Rroparty is not jeopardized, Il & lien
artaes or is filed ag a result of ponpaymani, Grantor skall within ftfleon (15) days after the lien arises or, if a4
lign is fitet, within fifteen (18} days alter Granlor has nadcs of the filing, sacura tho discharge ol the llen, or If
rec\uasle:i by Lender, deposit with Lander cush or & sulliciant corporalg suraty bond or other securty
satlsfactory 10 Lender In-an arnount sulficient to discharge thelen plus ansr cosls and atiorneys’ fees or olher
charges. thai could accrue as A rasult of a foreciosure or sale under Iha lien, In any conlest, Grantor shalt
delend itsell und Lander and shall sausff any acdverse jucgment helore anlorcemant aFalnsx the Property,
Granloa"?;r,tgil namo Lender as an addlional obligas under eny surety bond furnlshed in the comost
procae .

Evidence of Payment. Grantor shall upon demand furnish to Londor sauirlactory svidance of payment of the
1axos O assessments and shili authorlze the appropriate governmantal oficial ta deliver 10 Lender at any lime
a written giatoment of the laxes and assessmants againat the Property.

Notlce of Construction, Grantar shall notlfy Lendor at loast fiftoen (15) dayshaiore any work 18 commanced,
any services are lurnished, or nnr materlals are suppiied (o the Proparly, If any mesignic's lien, materialmen’s
iten, or other lien couid be assariod on account of the work, servicas, ar materiple. CGranior will upon roquest
ol Landor {urnish to Lender advance assurances satisfactory to Londer thal Granmtor ¢hirand will pay the cost
of such improvements,

mggﬂeg%w DAMAGE INSURANCE. Tho loflowing provislons roliting (o insuring the Propatty nea & part of this

Maintenanco of Insurance. Grantor shall procure ant maimain policles of firg insurance with standard
oxtanded covorago endorsaments on i replacemant basls for tho full insurpblo vaiue covering ol
Improvomonis on (e Roal Property in an amount sufficiont to aveld application of nng colnsurance clause, and
with @ standard mongagieo clausa In favor of Landor, Grantor shail algo procurd and maintiin comprehanslive
gonard liability insuranco In such coverago amounts ns Lander mnr roguast ydih Londer baing namac as
ficlciitional insurods In such llabi!lt(r insuranca policies,  Additionady, Grantor shall maintain ‘such oihor
insuranco, includling bul not imited 10 hazard, business interruption and bollar insurance ag Londer may
require,  Policios shall bo writton by such Ingurange companiag and in such form a8 may be reasonably
acceptable to Londor, Gegnior shall dalivar 1o Lendar cortll CFLQS of coveraga from ouch Insurar canminm\) 8
stipulation that covaruge will nol be cancelled or diminished without & minimum of thirty PO) da*\s priot written
notica to Londer ang nokconmlnin any discinimor of tha Inauror's linbility for faliuro 10°give such nalice. Each
insuranco policy alro shall includa ar ondorsomont providing that covernge in favar of Londar will nol be
impairad tn any way by any aft. omigsion or Fumult ol Grantor or any othar parson. Should tha Rorl Propeny
al any timo hacome Iocalod n an aren dosignalod by tho Qiracior of !hu Fodaral Emargoncy Muanagamen
Aguncy ag a spocial floo hnzar? aron, Grantor agraos to obiain anct maintain Foderal Flood Ingurance for the
full unonid_principal bafance of the loan, up 10 tho maximum pollcy limits ot undar 1he Notional Fiood
ltgg:.\:mnca Program, or as othorwigd roquiract By Londor, and 10 maintiin such insurance lor the tarm of (he

Applicntion of Procoods. Grantor shall promptly notity Lander of nny loss or damage 1o tho Proporty If the
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astimated cost of rapair or repiacement exceeds $5,000,00, Lender may maka proof of loss I Grantor fails to
do 50 within {itean (15). dggs of the casualty. Whether or noj Lender's sacurll)r 8 impalred, Lender may, at its
election, apply the praceeds. 1o the reduction of the Indebtedness, payment of any llen alfecting the Property,
or the resloration and repair- of.the Property. If Lender elects to apply tha proceeds (o restaration and repatr,
Grantor shall-repair. or replace the damaged or desiroyed Improvements in & manner satjsfactory 1o lender.
Lender shall, upon.satisfaciory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or rastoration If Grantor {s not in default under this Morlpage. Any procesds which
have nat been- disbursed within 180-days atter thelr recelpt and which Lender has nol commitied to the repalr
or restoration of the Property shall be usad first to pay any amount owing ta Lender under this Morigage, then
to pay accrued inlerest, and the remainder, f any, shall be aﬁpl od lo the princlpal balance of the
:Jnac;‘gt;gecér:gg?a r If Lender heids any proceeds alter payment In Jull of the Indebtedness, such procerds shall be
| .

Unexpired Insurance at Sale. Any unexplred Insurance shall Inura to the beneflt of, and pass jo, the
purchaser of the. Property. covered by this. Mortgage al anx trustee's sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Granlor's fooort on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Land.r a report on-each existing policy of Insurance showing: (a) the name af the insurer; (b) the
risks Insured;” ‘) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and-whe manner of determining that vaiue; and (e) the expiration date of the policy, Grantor
shall, upon reques: o, Lender, have an independent appralser satisfactory 1o Lender determine the cash value
replacement cost of tlie:2roperty,

EXPENDITURES BY LENDGR: A Graptor faifs 10 ccmpl{ wilth any provislon of this Mortgage, or if any action or
groceeding. is commenced.that would matarially affect Lender's interests In the Prope z Lender on Grantot's

ehalf may, but shall.nol be required:te, take any action that Lender deems apgropriale. ny amoun! that Lender
expends In so doing will: bear. Interast ' the rate provided for in the Note {rom the date incurred o paid by Lender
to the date of repayment by-Grantor.“All such expenses, at Lender's option, will fa) be payable on demand, (b}
be added 1o the balance: of the Nate anc' e apporttoned among and he payable with any installment payments 1o
become due during either . (1) the-term o) .any &pplicable insurance policy or (i) the remaminﬁ term of the Nole, or
{c) be reated as.a balloon payment which vill e due and Payabla at the Note's malurity, This Mongage also will
secure payment of these amoums, - The rigis nrevided for in this paragraph shall be In addition to any other

rights or any remedies to- which Lender may o4 entitied an account of the defaull. Any such action by Lender
ggg!l not be construed as curing the default so0°as to har Lender fram any remedy that it otherwise would have

ﬁgﬁg@ggw;bEFENSE OF TITLE. The lollowing provisicas relating to ownership of the Property are a part of this

Title, Grantor warrants that: (3) Grantor holds good aar marketable Utle of record 16 the Property in fee
simpte, free and-clear of all llens -and encumbrances other thar thosa sel forth In the Real Property description
orln anr tile insurance policy, title report, or final titte opinicn issued In favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantar has the full rigit, power, and authorlty to execute and delliver
this Mortgage 10 Lender,

Defense of Title, Subject to the exception in the paraﬂraph above, Cranlor warrants and will forever defend
the titte to the P.ropert(.‘agalnst- the lawful claims of all persons. Inite. event any aclion or proceeding Is
commenced that questions Grantor's title or the interest of Lender underinis Mortgage, Grantor shall defend
the action at Grantor's. expense. Grantor may be the nominal Farty in su JJ:wceedmg. but Lender shall he
entilled to panticipate: in.the procaeding and 10 be represented in the proceediry by counsel of Lender's own
choice, and. Grantor will delfiver, or cause 1o be delivered, to Lender such instivnents as Lender may reéquest
from time to lime 10 permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of wie -isperly complies with
all existing applicable laws, ordinances, and reguiations ol governmental authoities, including withoul
limitation. all applicable . environmental laws, ordinances, and repuiations, unless offewwise specifically
excepted in the environmental agreament executed by Granlor and Lender refating to the Fronwuity,

CONDEMNATION. The following provisions relating to condemnation of the Propeny are a part of this Morigage,

Apgﬂcallon of Net Proceads, If all or any part of the Property Is condemnad by eminent domain proceedings
or by any praceeding or purchase In lleu ol condemnation, Lender may at its election reguire that all or any
priion of the net proceeds of the award be applled to the indebtednass or the repalr or restoration of the
roparty.  The net proceeds of the award ghall mean the award afler paymaent of ali reasananle costs,
expenses, and attornays' fees incurred by Lender in connection with tha condemnation.

Proceedings. H any proceeding In condemnation Is filed, Grantor shali promptly notify Lender in wrlting, and
Grantor shall promptly take such steps as may be necessary 1o defend the aclion’and obtaln the award,
Grantor may be the nominal FanY in such proceeding, but Lender shall be entitled 1o parlicipate in the
proceeding and to he reprasented in the proceeding by counse! of it8 own chalce, and Grantor will deliver or
c?t?t?é’l Spﬂl%% dellverad 10 Lender such Inslruments as may be requested by it from time to time 10 permit such
D 3 A

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental {axes. fees and charges are a parn of this Mongage:

Curreni Taxes, Feea and Charges. Upon raquest by Lendor, Grantor shali exacute such documents in
addition to this Mongage and axke whatever other action is requasied by Lender to perfect and continue
Lender’s llen on the Real Propeny, Grantor shall relmburae Lender for all taxes, as described balow, 1ogether
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with all oxp'anaes Ingurrad in rocording, burfactllmg 6: continuing tﬁla Martgago, ingcluding Mlhoul limitation n-il'
taxes, (088, documantary slamps, and other charges lor racerding or rogistoring this Mortgage.

Toxes. Tho louowlnp shall constiiute taxes to which (his section apolios: () & spocilic tax upon this type of
Mortga&e or upen i or anr part of tha indebtednass secured by his Mortgage: (1) & spaciiic tax on Grantor
which Grantor is authorizadt or requirsd to doeduct from paymentd on tho Indebtodnass secured by this type of
Marigage: (c) & tax on this type o Morlg{ngn chargoable against the Londor or the halder of tho Nole; and R_c’i)
& r?\%?gr l¢ tax on all or any portion of tha Indeblodnags ar on payments of principal and Interost mado by

Subscquant Taxes., |l any tax to which this soction_applies I8 enacted subsequent 10 the dale of this
Morlgage, this event shafl havo the same eflect as an Evanl ol Dataull (a8 defined balow]. and Lendor may
oxercise any or all of Ila available remedios for an Evont of Delaull as provided below uniass Grantor either
La) pays 1o tax before || begormas delinguent, or (b) contesty 1he tax as provided abovo in the Taxes and
tomﬂ?n%%?"on and deposits with Lencier cash of & autliclen! corporate suroly bond or other socurily satisfactory

SECURITY AGRESMENT: FINANCING STATEMENTS. Tho lollowing provisions relating 10 this Mortgage as
socurily agreemant ire & pant of thig Mortpape.

Security Agresment, This Instrument shall constiiule a securlty agresmant 10 the axtent any of the Proparty
constitutas lixturas Jr other personal proparty, and Lender shall have all of the rights of & secured party under
the Uniform Commereral Code as amendod from time (o (ima,

Sexeltu Interest,  Upur requast by Lancer, Grantor shall execute fingncing stalemenis and iake whalever
other action is requested v Lendar to parfact and conlinue Lender's securlly Interest in the Rents and
Personal Property. n adalt’on to recording this Mortgage in the real property records, Lender may, al any
time and without further aworization from Grantor, file executed counterparts, copies or raproductions of this
Mor!ga?e as & financing stateman:. Grantor shall reimburse Lender for all @xpensas incurred In perfecting or
continuing 1his security Interest, ~Jzan default, Grantor shall assemble the Parsonal Property in & manner and
al a place raasonably. convenien (o Crantor and Lender and make it available to Lender wilthin thrae (3) days

after recelpt af wrltten demand from Lendar,

Addresses, The maliln?. addresges. of Grantor (deblor) and Lender (secured party), from which information
concarning the securlty interest granled oy this Mort%aga may he obtalned (e4ach as required by the Uniform
Commerclal Code), are as stated on the firsi-prae of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Thu following provisions relating lo lurther assurances and
attorney~in~lact are a part of this Morigage,

Further Assurances, Al any lime, and from time to (ima. upon reques! of Lender, Grantor will make, execule
and dellver, or will cause to be mads, exaculed or gelivesed, o Lender of 10 Lender's designee, ang when
requested by Lender, cause 1o be flied, recarded, refileu. o rerecorded, as the case may be, at such llmes
and in such offices and places as Lender may deem appronriiie, any and all such morgages, deeds of lrust,
sacurity deeds, -securlly agreements, financing statements, cortinuation statements, instruments of further
assurance, certificates, and other documents as may, in the scie opinton of Lender, he necessary or desirable
in ordar to ellactuale, complele, [Per!ect. continue, or preserve (a the obligations of Granior undar the Nole,
this Mortgage, and the Related Documents, and (b} the llens and cacurity Interests crealed by this Mortgage
as first and prior liens on the Property, whether now owned or nuieifter acquired by Grantor,  Unless
prohibited by law or agreed 10 the c:on;rar-y‘1 by Lender in writing, Gramarenzil reimburse Lender for all costs
and expenses incurred in connaction with the matters relerred 10 in this parasranh,

Attorney-in=Fact. 1! Grantor falls to do any of the things relerred to In the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Granfor's expense, Faor such ntrposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in=fact for the purpose of mexing, executing, deliverln?.
fling, racording, and doing ‘aill. other things as may be necessary or desirable, In-Lender's sole opinion, t0
accomplish the matlars referred 10 In the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, and otherwise perforris all the obligations
imposed upon Grantor under this Mongage, Lender shall execute and deliver ta Granlor a suiiewle satisfaction of
this Mongage and- sultable statements_of termination of any linanclng statement on file evmenclnrg Lender's
security Interest in.the Rents and the Parsonal Property. Grantor will pay, if permitted by applicable (aw, any
raasonable termination. iee-as determined by Lender from time to time. If, however, paymant is made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the: amaunt.of that payment &a} to Grantor's trustae in bankruptcy or 10 any similar person under
any lederal or state bankruptcy:law or {aw for the relief ol debtors, {b) by reason of any judgment, decree or order
of any court ar administrative body.having jurisdiction over Lender or any of Lender's propenty, or (¢) by reason of
any settlement or- compromise ol any claim made by Lender with any claimant (including withou!l limitation
Granton), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue: to be effective or shall be reinslated, as the case may be, notwithstanding any
canceifation.of this Martgage: or-of any note or other instrument or agreement evidencing the indebtedness and the
Properly will continue to secure. the.amount repaid or recovered to the same extent as If that amount never had
been orig}inally recelved: by -Lender, and Grantor shall be bound by any judgment, decree, order, setilement or
compromise relating:to the-Indebtedness or to this Mongage.

DEFAULY. Each of.the following, at the option of Lender, shall constitute an event of default {"Event of Default")
under this Mortgage::

Detault on (ndebtledness. Falture of Grantor to make any payment when due on the indebtedness.
Defoult on Other Payments, Failure of Granior within the time required by this Mortgage 10 make any
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puyrnggl for 1axes or insurance, or any othar paymant necassary 10 prevent filing of or to effect dischargo of
any tien,

Environmenlal Defaull, Failure of any panty to comply with or parform when duo nnr tarm, obligation,
covenant or condition contalnad in any environmantal agraemant axacutad in connaction with tha Properly.

Compilance Deloull, Fallure of Gmnior 10 comply with any othar lerm, obfigation, covenant or condilion
containgd in this Mortgage, the Note or In any of thae Related Documents,

False Statements, Any wnrrnnty. rapresontation or staiement made or lurnished 10 Lendor by or on behall ol
Grantor untior this Mortgage, the Noto or 1he Relaled Documents Is falso or mislending in any material
raspact, oither now or at the lime made or lurnishod.

Oefactive Collatoralization. This Morlpana or any of the Relatad Documonts ceasos (o ba in full force and
olmc‘ {inciucing fallure ol any collateral documents to croate a valid and parfoctact securily Interost or llen) at
any time angt 1or any roason,

Ingolvency, Tha digsolition or tormintinn of Grintor's axlsionca as a golng bhusiness, the Insolvency of
Grantor, tho-opointmont of & recolvar for any pan ol Grantor's Propony. any assignmant for the benallt of
croditars, v lypo of craditor workout, ar tho commancemant of any proceuding undor any bankrupley or
insalvency laws By or against Grantor.

Foreclosure, Forfa'ture, olc. Commoncemant of furaclosure or forlgliure proceadings, whother by judicial
procaeding, sell=relr, ropossassion or any othar mothod, by any crogilor of Grantor of by any goverrimantal
agency againgt any <! the Proparly. Howaover, this subsaction shall not upply in the avent of & good faith
(isputo by Granlor as (7 tho v ildltrr or raasonablenasu of tho claim which 18 (ha basis of the foroclosure or
forafelture proceeding, providod thal Grantor glvas Lendar wiiten notico of such einim and fumishos resarvas

or & suroly beng for the cleww satlatactory to Lendor,

Bronch of Other Agreemenl’ Anv Dronch by Grantor unci?r tho lorme of fany othor agroomant detwaen

Geantor andd Lonclor that 18 novio:nadiod within“any grisco ponod Pfovidﬂti thoroin, inclading without limiation

It!‘rlwg agreomant concorning any indekwingse or olhor cbligation o
‘r(

Gramor 1o Londor, whoiBor axigting now or

Evante Atiecting Guarantor, Any of the raceding avans occurs with respec! to any Guarantor of any of the
indabtednoss or any Guaranior dlos or bCcoMes incompetant, or rovokes or dispules the validity of, or tiabiiity
undor, any Guaranty of tho Indebiodnoss, —.onder, it its option, mny. but shall not be requlrad 1o, permit tha
Guarantor's oslale "lo assumo unconitiondlly tha obll%auons frfging undor the puaranly In- @ mannor
satisfactory (o Lander, and, In dolng 80, cura tha gvont of Dolalt,

Adverse Chango., A materiel advorsd change occursiin Grantor's financinl condition, or Lencler beliavas the
prospact of paymant or porformance of the (nctobtedinaes iy Impalrod,

Right to Cure. !l such a !nllur? I8 curable and it Grantor .ins not boon given a notico of a broach of the same
provision of this Mon%nuu within the progecling twelve (12} rwaths, It may bo cured (and no Evont of Delault
will have occurrad) if Grantor, ater Landar sonds writton noilee ﬂomuncﬂn;bcum of suth talluro: (a? cures the
fatture within ton {10} days; or (b) il tho cura roquires more than-ton (10) days, immodintaly Initintas slaps
sufficient 1o cure the fallure and theronfter continues and complota’ all roasonable and necessary siops
suflicient to preduca complinnge as soon ag reasonably praclieal,

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrenca ol any Evang 2l Delnul, fing at nne; time thoreatter,
Lendor, al its opllon, may axarcisg any ono or mor of tha loliowling rights wns romodios, in additlon to any other
rights or remoedios providud by law:

Accelerale Indoblednesa, Lander shali bave the right al ts option without natica to Grantor to declare 1he
?é\(:irlﬁéac{gbgg?{nss immediatoly due and payablo, Inclucing any prepayimant porally, which Grantor woulc ho
\ .

UCC Romodies. With respect to &ll or anr parl of tho Parsonal Proporty, Lencer shalnave all the rights and
romedies of & secured parly under the Uniform Commercial Code.

Collect Renis, Lender shall have the right, without nolice Yo Grantor, 1o take nossossion oifhe Proparty and
goliect 1he Rents, incluqui amounta past due and unpaig, and apply the nat procoeds, ovor angd above
Laender's costs, againg! the Indebtedness, in lurtherance ol this right, Lendar may require any tenanl or olher
usér of the Pro ert}f to make paymenis of rant or use lees dlrect,y 1o Landor, [f the Rents are collactad by
Lander, then Granior lrrevocablr designates Lendar as Grantor'a aliorney-in=fact 10 andorge Instruments
raceived In payment therao! In the name of Grantor and (¢ noegotlale tho same and collect the proceeds.
Paymenis by tenants or other usars lo Lender In response 10 Lender's damand shall saust?f the olfigations for
which the paymenis are macde, whether or not any proper grounds for the demand existed. Lender may
exarcise Its rights under this subparagraph elther in parson, by agent, or through & racelver.

Mortgagee In Pogsession. Lander shall have the right to be placed as morigagae In possassion or 10 have a
racaiver appointed 10 take possassion of all or any part of the Property, with the power o project and presarve
the Property, to oparate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
angd apply the proceeds, over and above the cost of the receivershir. a%afnst the !ndebgedness. The
mortgagea in Posseas]on or recelver may serve withoul bond it permilted by law, Lender's right {0 the
appointment of & recelvar shall exist whether or not the apparent value of the Proparly exceeds the
In ef)tednass by a subsiantial amount. Employment by Lendar shall not disqualily a parson {rom serving as a
recelver,

{lhuadlsgria})g?recloaure. Lender may obtain a judiciai dacree foreciosing Grantor's intorest in all or any pan of
operty.
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Deficiency 'Judgment.; It permitted by applicable law, Lender may obtain a judgmem for any deficiency
remaining’in the Indebtedness due to Lender after application of all amounts received [rom the exercise of the
rights provided in thissection,

Other Remedies, Lender-shall have all cther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property, To the -extent permitted by applicable law, Grantor hereby waives any and all right (o
have the property marshalied,  In exercising its rights and remedles, Lender shall be free 1o sell all or any part
of Iha Property together or separately, in one salé or by separate safes. Lender shall be entilled to bid at any
public saie on'all or any portlon of thg Property,

Notice of Sale, Lender shall. give Grantor reasonable notice of the time and place of a,nPr pubfic sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

&rgggiéyc:? é% ggsirtri\oad_e. Reasonable notice shall mean notice given at least ten (10} days before the time of
o n.

Waiver; Elecilon of Remedies, A waiver by anX party of a breach of & provision of this Mortgage shall not
conslitute a walver of-or prejudice the party's rights otherwise to demand sirict compliance with that provision
or any other grovision. . Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and au election. to. make -expenditures or take action lo perform an obligation of Grantor under this
Morigage alter 1a'are:of Grantor to perform shall not alfect Lender’s right to declare a default and exerclse s
remedies under inis tiertgage.

Atlorneys’ Fees; Expenses, If Lender instiiutes any sull or action 1o enforce any of the terms of thig
Mongaqe. Laendar shall ke antited to recover such sum as the courl may ad{udge reasonable as alorneys
foes at Trlal and on any ro2gal, Whether or nol any court aclion Is-involved, all regsonable expenses incurred
by Lender that in Lender's zginion are necessary at ang time for the proteclion of Its interest or the
pnlorcement of iis rights shalf barame a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure u;wﬂ ronald at the rate provided for in the Nole. Expenses covered by thig
{Jaragraph include, without limitatior, huwever subject 1o any limits undes applicable law, Lendar's auorne?/s'
@08 and Lender's legal expenses wha!iar or nol thera s a lawsuil, Including attorneys' tees for bankrupicy
proceadings (inciuding. efforts. to modit, ar vacate anr automatic stay or InJuncttona appeals and any
anticipated post=judgment collection services, the cost of searching records, oblaining 1l o reports {including
foreclosure reports), survayors' reports, anc appralsal lees, and Mtle Insurance, 10 the exient permilted by
applicable law. Granlor aiso will pay any cou:t coets, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, inciuding without fimitation any
notice of defaull and any notice of sala 10 Grantor, snell ba In writing, may e sent by telefacshmile (unless

otharwlge required by law), and shall be effactive when m:tuan}(I deliverad, or when deposited with a nallonally

racognized overnight courler, or, If malled, shall be deemed uifactive whan deposiied in the United Siates mall firs!
clags, certified or regisiared mall, oslté?e prepald, directec 1n the addressas shown near Lha baginning of this
Mortgage, Any pan’y ma* change ils addroess for notices undar (nis Mortgage by giving formal written notice (o the
other parties, spacifying thal the purpose of the notice Is to chariia tho parly’s address, All coples of notites of
faraclosure from the holder of any llah which has priority over thm"Mcrrg.‘ge shall be sen! 10 Lenger's address, as
shown naar 1ho baginning of this Montgage. For nolice purposos, Granier agrees lo keap Lender Informed at all
times of Grantor's current addrass.

MISCELLANEQUS PROVISIONS. The lollowing miscallaneous provisions s apart of this Mortguge:

Amendments. This Mortgage, togethor with any Relt)lad PDocuments, cong ituies the ontire undaerstanding and
agroament of tha pasties as to the maiters set forth In this Morigage, No eliuation of or amencdment 1o Ihis

ortgage ghall be alfective unless given in writing and signad by the party orpartics sought to be charged or
bound by tho alleration or ameancimant.

Annual Reports, |l the Pmparlﬁ I8 used for purposas other than Grantar's rosidence, Srantor shall lurnish 1o

Lender, ugon raquast, & certified stiioment of ney operating income racoivagt 1ram the Property durin

Granlor's provious flactl vear In guch lorm and dalall a8 Lendor shall require. "Nal or.efmlnc’ Income" sha

mgngrgge%\sh racelpls [rdm tha Proparly (ess all cash oxpondiiuros made In conneclion wah the operation of
v,

Applicable Law, This Mortgnge has been delivered 1o Lender and accepted by Lendor In the State of
Hinols. This Mortgage shall be governad by and construed In accardance with the laws of the Stale of
litinols,

Coption Hoadings. Captlon hendInPa in this Mortgage are lor convenience purpoasas only and are not Lo be
usad to intarprat or define tho provisions of this Morigaga.

Merger, There shill be no morgar of tho Intoros! or oslate craated by Lhis Mortgage whh any other interast or
ggtnnugni‘na,hl'oe rﬁ{gforw al any time held by or for tho benellt of Lendior in any capucity, without the writtan

Savorablity. It a court of compolont jurisdiction finds any provision of this Morgago to bo (nvalld or
unenforceable as to any person of circumstance, such finding shall not srendor thit provision invalid or
unonforceablo as to any olher persons of ¢ircumslanced, if fensibig, any such offanding Fmvl lon shail be
doomed 10 bo moiliflod 10 be within tha limiia of onforcoablllly or vnllcll'y; howovat, If (he oltending provision
cannot bo so modified. it shall bo stricken and all olhor provisions of this Mortgage in &l olhar raspects shall
romain valid and onforcaable.

Succnssors and Ascigns. Subject to the limitations statod In this Mortgage on transfor of Grantor's intorost,
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this Mortgage shall be binding upan and inura to the benefit of the_parties, their successors and assigns, |f

owneership of the Property becomes vested in a person other than Grantor, Lender, without natice ta Grantor

may ceal with Grantor's successors wilh_reterence to this Morigage and the Indebledness by way of

llg&%%s:r%nce or extension withou! releasing Grantor from the obiigations of this Mortgage or liability under the
glness,

Time Is of the Essence., Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all riPhls and benefits of the
homestead exemption laws of ihe State of lilinois as to all Indebtedness secured by this Mortgage.

%Valver of Right ot Redemption, . NOTWITHSTANDING ANY VOF THE PROVISIONS TO THE CONJI\HIDAEFE%!;

ONTAINED IN THIS -MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED
735 ILCS 5!15-’-160]'%13)‘."’-AS"rNOW'.ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR AND ALL RIGHTS OF

LAW EXISTING: NOW OR-AFTER THE DATE OF THIS MORTGAGE, ANY T
REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and cunsents, Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Relaled Do.u'ments) unless such waiver Is In wrlting and signed by tender., No delay or omission on the
part of Lender i1 zxercising-any right shall operate as @ waiver of such right or any other right, A waiver by
any party of a provisien ol this Mo ﬁage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict: ceinp.iance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing-beivcen Lender and-Grantor, shall constitute a walver ol any of Lender's rights or any of
Grantor's obligations as:le an\g-futura'transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent oy Lender in any instance shall not constitute centinuing censent o subsequent
instances where such conser+-s required.

GRANTOR ACKNOWLEDGES HAVING ({EAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOCR:
Labelette Company, an lllinois corporation

By:
James G, Wesley, Pr

/,__I CORPORATE ACKNOWLEDGMERY

STATE OF )

K )} 88
COUNTY OQF C\\)b . )
On this)1 )" '}ﬁ:__ day of T‘(\ﬂ\\\ . 19\ , belore me, the undersigned Notary Public, personally

appeared James G, Wesley, President af Labeletle Company, an Illinols corperation, and known to me to be an
authorized agent of the corporation that executed the Morigage and acknowiedged the Mortgage to be the Iree
and voluntary act and deed of the carporatian, by authority of its Bylaws or by resolution of its board of directors,

for the.yses and purposes thereln mentioned, and on cath stated thal he or she is authorized to axecute this
rtgn@nd I(ﬂct axecuted the Mortgage on behall of the corporation,
AN v]k Eﬁé‘ Reslding at

T, A

Notary Public (n and for the Siate of _—;

U ORI
RIS A PR ow
My commission expires A T
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EXTHBET A"

LECGAL DESCRIPTION

PARCEL 1

LOTS 17, 18, 19, 20 IN BLOCK 4; TOGETHER WITH THE 14FOOT VACATED PURIIC ALLEY
LYING WEST OF AND ADJOINING SAID LOTS 17, 18, 19 AND 20 IN BLOCK o IN BRADISH AND
MIZNER'S ADDITION TO RIVERSIDE, A SURIIVISON OF THE BAST Y OF THE NORTHEANT %
OF SECTION 24, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THETHIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS,

PARCEL &

THE NORTIFIGRRE OF LOT 21 TOGETHER WITH THE J-FOOT VACATEDR PUBLIC ALLEY
LYING WEST ANDARIDINING SATD NORTH 10 FEET OF LOT 21 IN BLOUK L IN BRADISI
AND MIZNER'S ADDITION TO RIVERSIDE, A SUBBRIVISION OF THE EAST % OF THE
NORTHEAST Y OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 12, EAST OF TIHTHIRD
PRINCIPAL MERINAN, IN'CLGES COUNTY, ILLINOIS,

Coammonty known uss 1237 Clrele Avenuey Earest Puek |, [Rinols,
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