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This Assignment of Rents prepared by Glenview State Bank - Danlella Lohan
800 Waukegan Road
Clenview, IL 60025

ASSIGMNMENT OF B_ENTS
Y I lLo AT L

THIS ASSIGNMENT OF RENTS IS DATED APRIL 14, 1938, between Dennis G. Hill, whose address Is 300
Marquardt Drive, Wheeling, I 60090 (referred to below us “Granfor”); and Glenview State Bank, whose

address ia 800 Waukegan Road, Glenview, IL 60025 (referred «o-below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor asslgns, granta a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOTS 35, 36 AND 37 IN WHEELING CENTER FOR INDUSTRY UNIT NUMPER 3, BEING A SUBDIVISION
IN THE NORTHEAST 1/4 AND. THE SOUTHEAST 1/4 OF SECTION 14, TGWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF CQOK COQUNTY, ILLINCIS. /ON APRIL 4, 1977 AS
DOCUMENT 23875151 AND REGISTERED IN THE OFFICE OF THE REGISTRA: Lf TITLES OF COQK
COUNTY, ILLINOIS ON APRIL 4, 1977 AS DOCUMENT LR29299947, IN CE?&?%JM] »,',_Ilélt.bl"p,lc?ls. >

1 ("3 -

The Real Property or its address is commonly known as 300 Marquardt Drive, Glenview, IL 5u25: The Real
Property tax Identification number is 03-14-406-015, LOT 35; 03-14-406-016, LOT 36; 03-14-406-017, LOT 37.

DEFINITIONS. The foliowing words- shall have the foliowing meanings when used In this Assignment. Terms no
olherwise defined in this Assignment shail have the meanings atiributed to such lerms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and Include without limitatlon any of the Events of
Defauit sel forth betow In the section titled "Events of Delault.”

Grantor. The word "Grantor* means Dennis G, HIll,

indebledness. The word. "Indabledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan No 3012935 (Continued)
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Enter the Proparly, Lander may omor upon ang take porsossion of the Prolaor y: domand, collec! and receive
from tha tanants or Irom any other persons liable thorefor, all of the Rants; Institute und carry on all lega
proceadings nocessary lor tha prolection of tha Properly, inctuding such procecdings as mar bo nocassary o
{ﬁgog‘%rp%?&session ol tha Property; colloct tho Ronts anct ramove any lanant or tonants or olhor persons from

Maintain the Progorty‘ Lander may antar upon tho Property to maintain the Property and kaep the samo in
rapair; 10 pay (he costs theraol and of all servicas of all amployoes, including their aquipment, and of all
continuing costs and oxpengny of maintiin n% tho Progerty In propor ropair and condition, and also Lo pay all
Eﬂgﬁgh%%sr?}?amonts anc water utllitles, and the promiums on fire and other insurance offectad by Lender on

Compliance with Lawa, Lencler may do any and all things to axocute and comply with the laws of the State of
lel'rég 8 m éu‘g?oggrwher laws, rufes, orclors, ordinances and raquirements of dll ‘other governmental agencies
Al '

Leaso tho Property. Lendar may ranl or loase tho wholn or any part of the Property lor such term or lorms
and on such-conditions ag Lender may daom appropriate.

Employ Ageign, Lender may engago such agent of agonts as Lendor may deem uppropriate, oither In
t;)r!%%r?ss name oin Gramor'synamg. ‘o ron! anclgmunuga the Property, lnctudlng tho collogtionpnnd application

Other Acts. Laorder may do all such other things and acts with rospect to the Proporty us l.onder may deem
ai)proprlma and may accaxclugively and sololy In the place and stoad of Granlor and to have all of the powers
ol Grantor for the purpcde’ statad above,

No Requirement to Acl. '.snder shall nol ba rec}uirad to do any of the lorﬂgoinﬁ acts or things, and the fagt
that Lander shall hava perlormatt one or more of the feragoing ‘acts or things shall nol require Lender 10 do
any other spegific act or thing.

APPLICATION OF RENTS. All cosis an% exnensos Incurrad by Lander in connaclion with tha Property shall be lor
Grantor's nccount and Lender may pay such costs and oxpenses from the Rents. Lendor, in its sole discration,
shall determine the application of any ang all Rents racelved by It: however, any such Rents racelved by Lender
which are not applied to such costs and exparaes shall be agplled 10 the Indebiednoess. All expenditures made by
Lender under this Assignment and not ralmbursed from the Rents shall become a part of the Indabtedness
ggggrn%chubrz dp‘utﬁ é\aﬁgignment. and shall be payible on demand, with intgerest at the Note rate from date of

FULL PERFORMANCE. Il Grantor pays all of the-Inciabledness when due _and otherwise performs all the
obligalions impesed upon Grantor under this Asgignmer..-the Note, and the Related Documenis, Lender shall
axacula and deliver 1o Grantor a suitable satisfaction of ths Asslqnmem and sultable statements ol tarmination of
any financing stalement on flle aevidencing Lender's secuity Interast In the Hents and the Properly. Any
termination fee required by law shall ba pald by Grantor, if parraited by applicable law. |If, however, payment (8
made by Grantor, whether voluntarlly or otherwise, or by guaraninr-or by any third party, on the indebledness and
therealter Lender s forced to remit'the amount of thal payment (a) o Qranlor's trustee In bankruplcy or 10 any
similar person under any fecleral or state barkruptcy law or law for the reliat of dabtors, (b} by reasen of any
judgment, decree or order of any court or agdministrative body having juaediction over Lender or ‘any of Lender's
roperty, or g:)‘bY- reason. of any: settiement or compromise of any ciiiv. made by Lender with any claimant
Including without limitation Grantor).:the Indabtedness shall be considereq uneald for the purpose of enforcement
ot this Asslgnrnent and this- Assignment shall continue to be effectiva or shai 26 ielnstated, as the case may be,
notwithstanding. any cancellation of this Assignment or of any note or other Instrument or aﬂ‘reement avidencin
the Indebtednass and the Property. wlil continue to secure the amount repald or resoverad to the same extent as
that amount never had been-orlglnall?; receivad bg Lender, and Grantor shail be bound Ly any judgment, decree,
order, seitlement or compromisa relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER,. It Grantor fails 10 comply with any provision ol this Assigrinznt, or Il any aclion or
groceedlng fs- commenced that would materially atlect”Lander's Interests In the Propenz. Lender on Grantor's
ehalf may, but shall. not:be required to, take any action that Lender deems apﬂroprlaze. ny smount that Lender
expends In 80 doing will bear Intarest al the rate provided for In the Note from the date incurrea-¢r pald by Lender
to the daie of repa)rmenta b‘y‘ Grantor, All such expenses, &l Lendar's option, will ia) be payable on demand, (b)
be added. to the balance of the:Note and be apportioned among and be pavable with any tnstalimant payments 10
become due during elther . (I) the-.term of any applicable insurance pollc% or (i) the remalning term of thé Note, or
(c? ba treated as & balloon-payment which will be due and payable at the Note's maturity. This Assignmant also
will secura payment of these amounts, The ri%hts provided for in this paragraph shall he in addition to any other
rights or any remedies. to- which-Lender may be entitied on account of the defaull. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.

DEFAULT, Each of the lollowing, at the option of Lender, shall constitule an event of default ("Event of Default")
under this Agsignment:
Default on Indebledness, Failure of Grantor lo make any payment when due on the Indebledness.

Compliance: Default, -Fallure of Grantor to comply with any other term, obligation, covenant or condition
cantained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranly, representation or statement made or furpished to Lender by or on behaif of
Grantor under this A‘ssiginment.-- the Note or the Related Documents Is false or misleading in any materlal
respect, either now or at the time made or furnished.
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HW LT

proceedlngs (Including efforis to modify or vacate any automatlc stay or in]uncllorpl appoals and any
anticipated post-judgment collection servigas, tha cost of searching records, obtaining ti le reports (Including
foraclasure reports), surveyors' reporls, and appralsal fees, and ltle Insurance, 1o the extent parmitted by
applicable law. Qrantor also will pay any court costs, in adlition 10 all other sums provided by law,

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, Ionher with any Related Documenis, conslitutes the aentire understanding
and agreament of tha parties as 1o the matters sal forth in this Assignment, No altoration of or amendment 10
thig Assignment shall be elfectiva unless givan in writing and signed by the party or partles sought 10 be
charged or bound by the altarallon or amendment.

Appiicable Law. Thia Assignmant has been dellverod to Lender and accepted by Lender in the Slate of
lllinols. Thia Assignment shall be gaverned by and construed in accordance with the laws of the Stale of
Hlinols,

No Modifigriion, Grantor shall not enter Into any agreemant with tho holder of any mortgage, deed of trusl, or
other nacurtttv sareemant which nas priorlty over this Assignment by which thal agreament is modified,
amended, extenc'zd, or renewad withou! tho prior writlon consant of Lender, Grantor shall neither requast nor
accopt any futura ndzances under any such sacurity agreemant without the prior wrilten consant of Lender,

Severabllity, 1f & court of competent jurisdiclion linds any provision of this Assignment to be [nvalid or
unenforcenble as to any-parson or circumstance, such finding shall not render that provision invalid or
unenlorcenblo as to any ofier persons or circumsiances, |f faasibio, any such oflending provision shall be
deamed 1o be modified 1¢ ba within the limits of enlorcent llly or valicity: howaver, it the olfanding provigion
cannol bo so maditied; It shail bo stricken and all olher provisions of this Assignment in all other respecis shall
ramaln valid and enforceable,

Succeasors and Assigns, Sutiect 'n tha limltations stated In thig Aasliwmont on transtor of Grantor's

intorest, this Assignmani shail ba bi'iding upon and Inura to tho boneft of tha parties, thelr successors and

assigns. owna:shlr of the Property-bezames vesled in a person other than Grantor, Lendor, without notice

to Grantor, may deal with Gran(or's 8u c,80rs with rafaranca to this Assignment and the Indebledness by

E«fe‘\ge?rlhgrtlar%qg?é:dang;sextenslon without rileneing Grantor from the obligations of this Assignmant or Hability
1+ \

Time Is of tho Essence. Time Is of tho essonce I 1io perlormance of this Assignment,

Walver of Homoslead Exemptlon. Granitor heraby. reloases and waivos all rlﬂhts and baneafits of the
nomestone! exompilon iaws of tha Stata of lllinols a8 \a ult [ikfobtednoss sacured by this Agsignmant,

Waivers and Conaents. Londer shall not bo deomeg-10 nuve wmvcid any ”W uncer this Assignment (or
uncler the Related Documents) unless suc[\ walver 18 In writaz and signed by Londer, No dolay or omission
on 1he part of Lender In emrclslnu un‘r t Rh' shall operate ar & walver ol suTh right or any other right, A
waiver by any parly ol a provision of this Aesignment shall a2; consthulo a walver of or prejudicy tho part'gs
right othorwiso to demand strict compllanca with that provision «r any athar Frovisfon. No prlor walver by
Loncier, nor any courge of dealing belween Londer and Grantor, shall‘constilule n walver of nng of Landor's
rights or any of Granior's obllgations as to any fuluro transactions, ‘whonqverconsent by Londor (s ra? ired
in"this Assignment, tho granting of such consant by Londar In any \asieieo ghall not constitule continuing
consent 1o subsaquent Instancos whaero sugh consont is required. P

Y {
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH{§ ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS, f :

GRANTOR:

\ 3 — G \ 0

x \5....”"__,,.“ ’)\‘ b3 { \“. C g
Dennis G. Hil
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